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double-restruceions were more ilkeiy to affect tbemn with the gros produce k fthe IBritish mine, ltruiýce L E TT ER F R OM EN GL A ND.
iijuriously than their reigibours, who ouly soid and wokphop. The dimcusqsioni, lowever it innay e. COMMERCIAL 1IFVIEW.
half as mucli as they bouglit il returii. suit, wIil at ail events have the good effect. of att ract-

We di)fnot wishi to be considererl as holding tho ing public attention to the varlous cauezes wîticli inter- ?SpecWCia orresponlence of lte Triide Review.)
opinion tîtat international trnde lias flot been iujtireod 1ère to chpek the 1 rogreîss of tliis grcat int'-re.at, 1 f r CU]flA.]
ut ail by tIhe clsa"ge in our commercial relations. We removing tîteri werever in lic u nature ni' tîings thiEyA VERT rerinarkltbte trial w'hich bas just been con.are of opinion tîtat evcry barrder vslicli nations create aecpbeA en wp wv u fîwîî;ng cnsdbLîdii swrlyo pca oe

---every restrction placed iipon the froc comnmercial wlsere tt!ere la no hape of eotiiei 'v cbvîiîiug thee dit- r
t
a 0iti>t ot'J, J Wittsiinon, Mîntaging Director

iîîtot'eourse of one n.tina ih.tittiînt to sinse ulty. Tnlnz I-ltenqrîin ' OOjltlc th tii JintStock D1i-crwtt('oinptuv. Msr. Wilkin-
extetit, iltede their comniere-witli each other. es:tein, ahich blOtî oit flite t Y>t 0,Vlf c-- xjit-> 8011 aS Vln at une îitA ail extensive bil broker in
H-oil- thpe eviews, we ar e fioirabte to a nepw I,,- betive( na,3asers and me, tylli doibt> ss 1nü n li .'td'î.11ilte.joint SI"'ck DisconltCompany was
procity TreatY, if' one cait be o0tained ou a rai aid iintrciduced, and minor te of the i> t ;lsc l(î,do - , agfo to tatovet lis business. Its

leqtîitable hastis; but, at ttte lame lime, we htave n troubles iliat itPèilixli 1 i'ut,. lo eo1 tu W'£80'-, 00, and it faite'd arIlabst year with
hi-italion iii sayiu,tîtat neitlier Canada tiorthhu Mari- itaitsnt td is-i I sI'ofciîei> 1' ag lalr, u svr ein d-iiuy
lime Provinces have so tar experieuced ny sriso'f]abour saviiig uiscl!i lier%,, brl'dn' O n iù c0dt Wiktisias31a, agitii«'z Dliector, had ainsost com-
evil fronst. te retrograde s

t
ep taken by the AmeArictîns rualtntacttre, snd sPcil's- t'> lr t» ->eforign ina> liel,10t lte ai unlieclicd cortrol over its aiffaira, sud to use

last year. Whatever injury bas occurred. lias fatien which nîay now be par-ially taki-i *lfil lier, -îlid froin ail ()Id ilIilttrti0n, it tvens to litrve beenl hs duty to
mainîr uporu thensselves. sud as it la entirely tise re- whîcb ttereafîer sule mightt hi shot ont loge:ber- linsilage tlt(e lirectrr, and to direct the manager. Thse
muIt of tîteir own action, tbey have tliemstelves alonte failuie i.,ut ail evetîts is ti) be sttriliuted te lits mis-
to hiatus. F IV E Y EA R' S 8HI P M E TS8. rftigemolt, aid thei ciicumb.tarces under which thse

actioni wps brotiglit, weîî> as fbllciw:
IND ER thse auspices olc eci-eery ci the ('liienqgo Mr. Wilkinsots , lait heen iu the habit of having
IjBoard of Trade, a stateientiv as riýcenltly Ire- piriviîte trausagclius wi'là a fiti of' Stock-bolders, thseFOREIGIK COMPETIT1TOq WITH BRITIOR pared, showing the amoulit of slîiitnîents fr ns tiat Mese.Qt ('iCpper, aninluAugnst 1885, tisey bought forMANUFACTURES. port during the past five years The Ramontit etf trade hum 520 sitars lu the Joint Stock Discounlt Company,

'11 ESSRS. Creed and Williams, jun., in sumaulng 11P during that tise lias been immenise. but if ive are to and thee ehares were transfered to a Mr. J. S. Meyan,AI the results of their luquiries lut the Belgian COaI believe leadiug Westemncrs, large as titis smqlltlt la, if of the 11erchant Banik, as noumies, for, a persan caîledand iron districts, say they ]lave satistied thoelves wiould soon bc doubied, providosdftice cost of transpeMr Kietnan, tvho bas stice. completeiy failed, and la Dawon two points. IlFirstly. we are satigfied taIt te tation conld be cheapensd. Tise cereals sent troni an atîscndiug haukrut. Wilkinson had zome dîffi-Belgian, as conspared witis the Eugiisgh producer, Chicago in Ove years averaîge over ifty intilions cf ctity in payiuîg for luseê shares, but after some litlIdoesefot poseas mauy substautial sud exceptiolial husîtels per annfns! Whieu we cotisider tuai Iliese are pre.ssure lie gave a chseck for £4,000 on the Jointadvautageq, thse aperation sud influîence of whichî Chicago siipmeuts slloensd thit Milwatliisasd Stock, anid debited the amonut as a boan to Messrs.place aur awn peoplei the position of meeting. hie, ather Western cities aud towiis is' do aititimmnse iqpCapyer. A iiwî]ays aflsrwards lie credited them, withon aery unequal ternus, fat only in the nîarket8 of trade lu cereals, souie ides uîay but frrmed of the ý4,0 t, snd debilsd this sus ta Kieman. There waaotiser countries, but lu aur owu. Seccndly, we are exteut of production at the W' t. Tult tIley ceîîld stfilI howsver a balance dita Messrs. Capper, and tacouviuced that aIl thse dissdvantages tînder which the eagily double their presentlyieid, simittc î ti.pay titis. lie again gave a cheque for £800 of thse Dis-Englili manufacturer is iabouriug are artificiai, sud Did not tise expense of snîidiug tiici-cer>'aie to Easterti colsît Campany', atsd 1iis ivas debited ta Messrs. Cap-atinuat ail, if not ail of tes, capable of removaI markets eat sîp the greater portions ot*titeir vIlue, tile per as aloan. russe transactions wersiu Augustlast.witltout iiiflicting injîury or injustice upon aîîy as> farinera wcuid gel belter plices, and lte wouid ltit- and a few moutis luter, and prier ltiste failire af tiseCoînparing tise nattîral advautages of Englautd sud destbtecliy bceinduiced thor(-bv tu sow a grealer broadtit JoiiîtîStock. Messrs. Capper wha had beeu furnishedBeîglum, llsey nisesitatitigiy decide is favourof Eig oflaund. ln tact, it is impossible ta ets sut' ycorrect ii an acconut ai the iterest on the £860 iaan, re-]aud, but stale tîsat the latter cauntry lias a conmpený;aL esîlînale of lte immnse exit to wicliîthe hitile Pudialcd ail knowledge of the transaction, and se Ittien for its disadvantages, a " dense and cauceîîîrated plains of tise great West couiti be madlett tiri out reiaied filer tiIl tliso failure sud 1111l the transilctionlpopulation, singular]y lusdtstriaus, aud who ai-c con food for man snd beagt, wei-o tIthe rînîaicssuint tas brongl te lailit iy tise afficial ilqudatar. Theteuted la be what tbey are, do not regard labour as R as ta timulaIs productioni. TIhe followittg table cf Messrs. Caipper Iluete cao be no dauht conciuslvlydegradation, or as a tliug tai be escaped from.' Tliey the shîpsetîts firont Chiicgo ditilî4 tise pst live years foîsîrd tîat ltera was nta ban transactions as far aisnexr take imb cotiideration lise disadvantagets Inuierl i'veli tvorlty aiattentive corisider-auioii:- >iîeY were -coxîcemued, Iliat lm. Wilkinson simnpiy paidwlîiah tisusEîsgiish 'roiansalera labour, fot 5ii- IIIPMENTS 110cM <.-i[CAGc51o 2 yi oi piv'sc n Ihe balanceulhe wîos ditethlat they repudiatedobstrsuctions cat in their svay 'by aver legisiation in VEAI. I l kuowilgs cf lte Irantuîictiou as soon as tisey werethe one diriction, and te want of legislatioi i iti t-.-____________________ ttrociisdt ieaoe htl I hi
allier. TIi'y comptain (bat thse pariiamsnlai-y inn-r ittsacunif1ofîs ii e,Jan iut aSock owDiscounlthe ha
feretute iviicis restricto tise emptayntent cf broya nldeýr ~~ tIwacs 55 u iti. ieonto sckîrifrsi as

elgiseetiyefr of gi t cettainbatts su preetil ~ . 2~~m' - ltin fli,'case il t as uot evets alteged tisat anyltoRetttlr flite enîploîn ut of youig wotnen and girls , è;= sccni-t i1ud been giveti. Tlîere coald aise be notends greatiy to tucrease the rte af wages, and makiusg a.onttaIlta hdirarnscoswthbt
il nprattabe fo nister taettuioy a) , tius -e -. .Mr. Wilinstîon 0in ltslîrivate accaunt, sud with tisestricted in tîer heurs cf work, diminisîsesthue regular e. . - a JitSic.icunsdtia ilCrM.WiknoLutipply ofstcilied iaboîur. Tliey alto coniplailuthattlite .- refttseil 10 mii hîîv lis livale transactions staod wltbm;ing itetre.t t

s ar t very seriousiy iuterfered wilis by I itesan, thse result of tisose with tise Joint Stock wastise constanlt litigaticu going an bstweeu parties enf tc5. iti...cs .- - - nuoat disa.,strous, sud tisat tise aruonnt of KlemauIs
sudbelw tîaaurace tiaItiss mghttaa geatex- ~ - Co - Caz '0 f > balance increm.ed viory muclu fron tise date af this

lentbe uoddedmau colttius e wrde off su ~ -> ~ ~ ~- ~aileged loau transaction, up ta tise lailure of tise Cam-law antIs bc averted, if tise laws were codihlnd atnd - 'i CID CQ Zn t
sosetinig tike a uniforîn interpretalian made passible Tise dealinest1p86 M.Wikns-w3.odeec
bath for juidiasaand suitors. At present, itiiso coin- i Thed aîî e pbyM.Wlino a n ee
mou for tise decisiu ai' tise lawer courts lo be reversed 121 ut a]). Il was admibted tisat Messrs. Capper bail

4,Oce t.z bouiglit these sisares for is, sud il wag aise admittedin tise upper ouuea, that no case is cansidered aetl;ed z - tÊws aàbi reuesthy wre raufered at1 )o -1 Z ,, ' o Co -,It0Ict111 triefi a second if' nta third lime. Mucis tardinesa s-ar~- Myt' ae u ti vslgda ieraa ois undoubtediy abîributable ft0a a atof producers, tte ___ _________________ iseeîis Dre adtitise £4,Ooale Ilas ft haowefer
pupl1!shai tise aIdelative telaetisai0theyt havenbeenoslow

pup!,qet he ld n tat heyhav ben sowexplaineti isrw ilwaustlat Messrs, Capperbaduatbesuta apprehend tise changes daily presanuiug tisemsesves f~j~ a-,. , tiinised witiî s noie of tise 4,ooo, debited sud lissala tise cirdumstafices sud requiensents ai trade; but lî d1 ienmia ayepsaingvnst
attentioner muat y explaation g-en as tat(ninmltas cgiven te efact t uter s r h h hdDo hre itret tw@id6tîll great dihiiculty in Iîtroducltug new macuîînery or l . ý N wliyM Y -ýz-1Z atmtse te fa lgdut c r lutmk.it was nd haeany new mode af workiug iunlte face af unisnis, tise ______________________ oIIspt t a boutltged tis n taI M. iikus migisi havemain abjtect cf wlsichils tise prevention af ecaniomy and > kueowu atlsiugthaoutiban u aIgi mbth havelte discauragemnet of augmntationin lupraduce, 1> -Ja du'

togetiser witb tise estabiisbmet ofa sniiorm. rniso ahC,2 ct nat .u ieasitu uaaer stsewslL-.5z > t'z2ý,kutOsledga cf il was pot3itiveiy Swamn ta by severaiwamk. Bat tise luestion af lise obstruction preseuled ID - 5
4
;;du.- ' luansc:titi er wflat s (lduîtedlybs, .As e thz . p , , Z 1ntises ti epaauo siie bud A alsby tise poliey sud coluduet of tisa workiug men lu c'r ' »ý- -£ aIur em abiebe eiyn tep

Euglaud sud of their strikas, sud aisa tise coinparison t cottli t h uyteeoeuhsttnlof tIse costaud facilittes ofconmmunicationasud carriste ta accotel lioi I 'îîî Juyîand thoe Juuiie ltatiugîyin Beigiunsund Euglpud, Messrs. Creed IL Williams Thte Tiisotsbnrg (luserver sutys thIot a sait basin unîtr. lis ciplete colncurreiscein flita verdict.re-serve for anather ltter, wbtcis will probably be lisuir lies tîtat village, andi vas receutly gtikwlilte beniug TIere'is u lcaouOi vaiuabîs lassais ta bu derivedlaut on Ibis subject. for ah unt a deptit cf nInle hutîdueu ft , tii auispies oh''frot titis nitsîapy trial. Tîe persatsus t tise isad ofTheir conclusions have net beau a!llwed ta go brins sbsawiug a streugtis vamt'isg frontm3,3 t0 b5 per et a large tnouiey busiuuess sisould direct thiemsas, ex-altogetiser uucomba-ted, sud tissas alîiged facts hava faur quarts of wîich ylded anc Pound cf Pure witie cîusivety ta il, Tluey have no riglît ta engage lu ouI-beau denlsd, sud in ana ar twa instances disproved. sait. Au expert isba bas tien t aisumbier of years aite speculaticuîs, or taunudertake artiig wichOfficual stalensents bave basa adduced ta show tisat amoug the uveli kuawu sait ivelis af Sagînlaw, deci ared isiglit itîterte3ro wuiithte diacharge ar their dulies.tihe expert tram Eugland of iron, cf mrchant barstisaItishe Tilsouburg brins is traiiuer sud belter. sud Their anly aalety ila in total abstinence, mauey la taand even rails, te Rusba, lusiead of dimiuisiig bas tise praprietars, Messrs. Hiebbamd & Avery, iuteud ta use a phrase of IlushisSsubtie a thing,11 its rami-been lncreaslug yesr by yeam, and tisai any progmeas forsn a joint stock caspauY withl a capital etf .r2t,G0 fications are se unsemaus, sud tlilteresis wich Ittbe Belgians are makusug Io~ very trililug comparoil wîtb wlich ç Work tiha Weil, afces~~>vgei bt~ uu a ea ieua


