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THE TRADER.

aro put a stop to tho botter for all con-.
cornod.

Wo aro glad to know that at s meating
of thoe wholesalo jowelry trado held in
Torouto last wonth, thie conclusion was
unanimously arrived at. Toronto whole-
salors with one voice say thoy will protect
themsolves and their honest customers,
but as far as thoso aro concerned who
want {o mako a haul ont of what may be
their misfortunes, they will bring snch
waros to o very bad market.

‘This epirit is to bo commonded, and in
this cunncction wo might say that no
mercliant who comes bofore his oraditors
for tho purposo of getting a settlemont,
whothor by compromiso or extension, has
any right to givo any one creditor seourity
in preferonco to anothor. Ho should
trent oll his oreditors exaotly alike, and if
hio does not, the very fact that he hasnot
done so, but has seoured tho claims of
ene or more of them should bo taken as
proof positivo of a deliberato intention on
lns part to defraud thom by forcing them
inlo n sottloment they would not other.
wiso bo iunclined to give, Wo say in
every such case whero a merchant gives
preforential sccurity and thon wants to
wako & settlement, that the intorests of
commercial wmorality and the creditors
own intercsts if they did but know it,
demand that such a merchant should be
mado an example of and put out of basi-
ness. His offence and his punishwment
should ulike receive all the publicity that
thoy deservo, not only as a punishment
to himsolf, but as a warning to othors.

This may appear harsh, but it is just,
and wo think in saying it we shall recsive
the eanction and support of the great
mass of Canadian jewelers, who often un.
der discouragement and always with
great labor are forcing their way upward
aund honestly paying their way ssthey go.
Nor is this intcnded to Lo anytlung in
the way of an Lionest though unlortunate
morchant getting a favorable sottlemont
with his creditors.  If such a person, and
unfortunately there are some honest in-
golvents, has to meot his creditors snd
ask their lepioncy, let him meet thom
with clean Liands, show a clean sheot and
eay, ‘' Gentlemen, liere is overythiog I
have in tho world, it is yours, disposs of
it as you Jiko,"” wo say should such a man
come bofore his croditors with such a re-
cord, that they will oordially oxtend to
him tho help ho requires, and doall for
him they possibly can.

Did merchants but know it, the whole-

salers from whom thoy buy, instead of
boing enomies a3 many regard them, aro
really thoir best friends. And if any of
our readers should at any time be unfor.
tunate enough to boooms invelved beyond
thoir deptb, our best advice to thom is,
don't givo any one creditor seourity over
another, but at once eall & meeting of
your croditors and frankly placo your
affairs before thes, If any-ono can help
you they will, and their intercsts and
yours aro identical and not antagonistio
as many suppose.

That Lonesty is the best policy ™ is an
old truiam, and in nothingis it more true
than in tho dealings between deblor snd
croditors such as we havo wrilten of | &
above, While the honcst unfortunate
should have nothing but sympathy ex-
tended to him we hold that the schemer
shiould ot only be thoroughly exposed,
but punished.

If our wholesalo jewclors in Canada
are wiso thoy will see that this programme
is faithfully carried ont from this time
forward, and if they do they will not only
be bottor off in pooket themselves, but do
& good turn to the great mass of honest
merchants who justly glory in paying
tbou-,debts in f%ﬁnd asking favors from
none. Y

AN EXTRAORDINARY BUSINESS,

Mr. J. C. Diggius, jeweler, of Birath-
roy, recently nolified bis creditors that
ho was unablo to mest his lisbilities as
they matured, and that he wonld be com-
pelled to sska  promise.

A meeting ol his creditors was there-
fore ealled for the 10th January, which
was attended by nearly every wholesale
merchant in Toronto, Montreal and
Hamilton. At that meeting Mr, Diggina,
who was accompanied by his solicitor,
mads » statement, that owing to anfore-
seen dullness in business he had been
compelled to ask his creditors to mest
him, and ocusegt,to & compromise, and
finally wound up with & provisional offer
secured of thirly cents on the dollar of his
liabilities. As Mr. Diggins® statement was
neither full nor clear, the creditors de-
olined Lo deal with his or any other offer
until they had more information about
the estate. They thercfore requested
Mr. Diggins to make an assignment to
one of their number, which he declined
to do, but agreed to do.so to & Mr. John-
ston of Strathroy, This the crsditars
stoutly ebjested t6, 20d Mr. Diggins gnd

his solicitor as stoutly contended for,

antil it bocame evident to tho insolven; ‘

that if he wanted to bavo any chanceo!
staying in business ho should aot accond.
ing to the nnuanimous wish of his crediton, -

Ho theroupon assigned to Mr. R. Y. Ellis, '

of tho firm of P. W, Ellis & Co., of Tor.
onto, who at onco procceded to take pos
session of tho promiscs, and collect fall
information regarding the business,
This done, tho assignoe called a second

meoting of the oreditors, which was held - |

on tho 190th January, at which the fol
lowing statement, prepared by Luc, wa
presonted .
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On the faco of it, this elatement is ap
parently straight-forward enongh, but aa
investigation shows that either Mr. Dyg.
gins deliberately set about to swindle his
creditors, or that hie ia woefully deficient
in judgment, and utterly wanting 1n bos-
ness oapecity; which is correct we leare
to the judgment of our readers.

A fow years ago, Mr. Diggine carried . "

on business in Strathroy, in compsny
with a Mr. Cross, under tho style of Dig-
gino & Cross. Mr. Cross, however, want- B
ed to retire, and Mr. Diggins bought JN
bim ont. In order to do this and pay off

his creditors, ho borrowed money {from

his hrother-in.law, Mr. McTaggert, of @8

London, the present holder of the only
seonred account. Of course, when the
existence of this mortgage becamo known
to the trade, as it at once did, Mr. Dig-
gins found it almost impossible for him
to buy except for cash, and after some
litilo delay the brother-in-law removed
the mortgage on the understanding that
it should-be again put on if any of his
creditors began to press him. When this
mortgago was removed, the trado gener
ally were under the impression that Mr.
Diggins had paid it off, and the result

was that his crodit again became fairly :

good Rarly in September of 1884, Alr.

Diggins began to make proparations for
his fall and Christmas trade. He bonght
wost unselfishly from almost every
who called upon hir, and his purchsss
for the last three months of last yearsg- %
gregateabout $5,000. Now, Strathroyis ¥




