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the concerns of the said Corporation and shall commeaes the ope-
rations of Lhe said Company, subject nevertheless (o the rules and
regulations hereinafter made and provided. -
“1V. And be’it.enacied; That there shall be a general meeting
of the Stockholders and Members of the said Corporation to.be
.annvally holden on the first Donday in September in each and
evary year at the City of Saint John, at'which annual meeling
there shall bo chosen by. a msjority thereof-seven Direclors, who
shall continuo 1n office one year or until others are chosen in their
room, in the choice of which Directors the Stockholders shall vote
according to the rules bereinafter mentioned, and the Directors
when chosen shal! at the first, meeting after their election choose
- out of their.oumber a President: Prévided always, That fosi of the
Directors in office shall be ro-elecied st each annuel meeting for

the next succeeding twelve months, of whom the Prosident shall
alwaye be one. = . . . )

V. Auad be it enacled, Thaf'the Disoctors of the said Corpora-.
tion for the time being, shall have power from time to time lo- no-
minate and appoint a Trensurer or Treasusrers, Agent or-Ageats,
Skips Husband or Ships [Tusbands, Clerk.or Clerks, and any auch
other officérs and servants as to them or the mejor part.of them
shall seem necessary and. proper for.executing the business of the -
seid Corporalion, and the seme or apy of them (rom . timo (o lime
to remove and lo nominale and appoint other person or persons in’
lis, or their room and stead, and shall make and aliow them such
compensation for their respective services as to them shall appear
reasonable and_ proper, all which together with the expenses of
buildiog and fitting out shipa, of paying out the rents and purchase
money of such wharves, stores, warehouses, lands and fenements
as may be required, and all other contingencies and eapenses what-
soever, shall-be defraysd out of the funds of the Corporation; and
further, that the said Directors shali likewice ¢xeréise such other
powers and authorities for the well regulatiog the affairs of the said
Corporation es shallbe prescribed by the bye laws and regulations
of the same. . -

VI. And beit enscted, That not less than five Direciors - shall
conglilute a Board for the.transaction of business, of which the
President shall alweys be one excepting in cases of sickness or
necessary absence, in which case the Directors present may choose
one of their Board as Chairman for the time being; that the Pre-
sident or such Chairman shall vote at the. Board asa Ditector, aud
in case there be an squal number of votes for aad sgainst,any, ques- -
tion before them the President or Chairman shell have  a cdilisg.
vote. S . . ;.’-;f_'\ RS :
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VIL And be it enacted, That no person shall e_'ﬁligibfé:f:_;ifm
Dirscterunless such persenis a Stockbolder and §pld mﬁﬂ NgHE,
twenty five Shares of the Capital or Stockeef,th¢ said Ug
and is of the fulbdge’ of: twenly ono yeorsgh,

VIIL. And be it ghacted;s That the 6%
in all cases be regulated s vfollgws: 4
thgn two, one vote; for e ofaltiale

56 share and nots
xbove two and Moggcceds:



