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Ihow much is the total now outstanding under the 
heed of bed ih*bt.s. Then the araonnt of overdue 
hills should on no eeeount lie ewneeeled, as li 's 
been eleeilv eatAblished in the examinations at the 
Mansion House, during the jw-t week, into the 
ewe of Overend, Gurney k Co., limited. The 
amount of loans on which the interest is in arrear j 
should also be clearly stated, and it might he

t to ask what amount is owing by directors assets over a.I liabilities f,*r tlijj^urpii»; o■mi* _ .
lor loans and bills discounted, as managers have 
often very little power of ascertaining the worth 
of the security oifered hyuiemtws of ti e Hoard ( 
when they decline to -answer question*. Tin- 
amount lent on shares in I'otnjianies is a very im
portant subject for inquiry, and when money lies 
been advanced on a company's own shares, it is 
obvious that it is a diminution of capital rather 
than a loan. Auditors should he abv to certify 
that the balance-sheets which have ls-eu |>!a< ed 
before them, and they should alro have the ail v in es 
so classified that they am easily -cj-arate the loans controlled, 
on goods and warranta, the loans on land and 
houses, and the loans on stock or shares in various 
com]«mies. The present opportunity should ’not 
he lost of endeavoring to place l* fure the Hoard 
of Trade all information likely to secure the must 
accurate details.—IHirs'.-r.e' (/.(«.Jiu-i

~p: T- ■

lunate as to csesj»-. \\ e can only guard again* 
needless exposure to these jierils, anti protide a 
means whereby the severity of tl e ipislortune, 
win it it eoniesTshall he greatly mi igAtcd; means 
that will enable the institution to s stain its losses 
w ithout impairing its ability to n ree in full the 
demands if every depositor. Hut this-call only 
he done hr tile accumulation of it huriiltis of

f meet
ing stub eviitingem ies. In t o other way can 
(s-rfeet seenrii v against lo«s l<e securUil to the de 
|*)sitnr. In this way it van he assured ; and yet, 
strangely enough, the provisions o! Hi - statutes 
in regard'to this surplus upon whi< lithe security 
of the dejiositor so gready depends, qru only per- 
missivc. If anything connected wiCh the man
agement of saving# banks should H- obligatory 
tin"-, should ne. If anything the <li>i ret ion of 
trustees should Ire controlled bv law, this,, upon 
whi h so much (depends, should surely he tlms

«>n tlv 
paid to de
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hanks to 1»* organised

question of tin- raft* of interest to he 
positon, in e. linn ti.hi with the forma

tion of a sarjilus fun-1 Mr. keyes say-^-
No savings hank should he pyrnitti-J to declare 

nit-re than live |»*r cent, dividends until it lias ac
cumulated a .surplus of at least live jw-f 'i-ent. ot its 
SS-cts.

With regard t-> saving 
here.ut. r, su !i a provl-ii-n is practj-ahle, and 
wt,mid liav-• the siltitary e:7e t of c|n- king Jhc 
laat.i i for org' ii-ing amir institutiofi in lo- ili- 
ties already .-am i-ut:v a .-oiiim.-dated. To make 
-U. li a requirement of savings Ismkfs lilr- iidy or- 
gu.isetl, might fill to eoii-ri|iiei|eH li- t only 
p liions to ili ir own integrity, hut eailn.ivassliig 
in kin In-tl institution.-. I 'ones ruing tin-#, itv. il! 
is- Letter to leave them at liutiv to (declare sitelt 
dividends us they e-m, from r.- tua! eamings, after

14.M

INDKHTKDNKXS OF ItELLIVOU

The Mayor of Belleville in addnel* *k, 
Couin il ou Monday last made the follow^Xa?

The pryjut irnlehtedlies» of the town V (fa 
form of outstanding debentures ii about tüMt 
wlii' h is niajde up us follows, viz: •
A dele ntimtoverdue, liearing 8 per cart.

interest. .i ........................................ ■ A*
DeU-ntitres to Trust and L-an Company ■

ovenlne, S ]s-r cent, interest.............*
Ih-l-eiitnres i-aued in 1865, Waring 6 ner

cent inti li st...............................
Against which there is a county deben

ture in the sinking fund for $1,866 
with in fittest tor two years, leaving a 
balance ht round numWrs that will be
due in less than five years of..............-

Hiiianee due the Receiver General bearing 
’* per - cut. interest, and which will he 
[•aid olf in a Unit eight years by the
yearly payment of S1.60Ô................... .

Lk ih-ntnies i—iti d lust year Is-nring 7) 
f er cent, interest, and due in twenty 
\ eut s...... .....................................

I, fat

12.M

Making tlei
sit'.imfi |. 
in ; due iu

total .......................  ......... $54,(N
eitig now over due, and $14,(94 U-
(»» than live years.
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Tut: M-XNvrur ai. Teieokai-h Compart hew 
re- -ut |\ m.ah-....-me sweeping r -duvtione in tWir 
T.uilf - f Clitu^j , a]-| lii aldc throughout thewhek 
i-I" th- I'--minion. In many instances the Itdw*. 
ti-'ii iv eijiiat t-i making the new Tariff leak th* 
ne hall the old i.ite on lengthy mesaegén IV 
r <ï rit-- fri m St. John to .Montreal or Ottawa à 

now but half what it was a fortnight win 
pr-xtm.- tin.; Halifax and other Montrée CM*
■ i me In these advantages. The Company,IwV- 
li-.-x e, will li*- gainers by this lilwral policy, aad» 
i:n| ->rt.nit public result—the upeeity sad dnp 
ex- li.ingi- of commercial, j-olitical and other m* 
1>. txxien t!:c piiin ipal cities oi the Uomiuiee—ufl 
!"• I r-'ii-lit about through the Company’s hwbi- 
m- nt.ilk .

SAVINGS

Mr. Ivy- a, in It is report to the N. V. I. gisia- 
tnre, says: —If u savings bank were subject ; . no 
contingencies in its business, if it w-.- possibiu 
to protect every instiiiitimi fror.- any i ro’-able 
loss, rio sniplus' would be risjufri.h 1-ut ti-ii 
we have shown and kn <w to be lmpin- tihli'. Tli- 
ptofolindest wisdom, the in- »• pret- inVlig - .ga-ilv 
the most e*i..sunir.te financial ski.l, ■ x-.i-i t - 
place any on-of t’n .-e institutions upon ,i 
of al-solute exemption f.om loss. . The'.».* ij-ia iti- - 
with strict integrity and c-U!-* i-nth-us cai'-, may 
greatly diminish the chan- ei i.f uii-fortuti-, • -u . 
cannot eliminate them altogether. It mu t ncids 
be that, s.-em r os later, slight and li-nvy losses 
will come. A Lank of i*.s«e in whi h *.;vr;;g< d,t 
posits are kept may fail, a eh.im for iusuran- » 
may be aueceaefully re»i»hsl, kbf.il l-ngkir- may 
get aeeess to the Vasil, in v, piuents l.m»t so ..e- 
times be made at a preiniuii that only «-‘urn 
|wr on the day of redemption; or u^iti s ini; 
sometimes ltr dr-rtvi-rted ai a dis- our.t to met ; un- 
«xpei1(il|einer$;eiu-i a. In these uml many other 
way* which wf need not euumeruic, fixings 1-anks 
are exposed to perils, which all cannot be so for- !
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Th*- Li.-'htning ** soy - tk**^ i- no better 
p -int in t!.V' - at North-West ] eiiiniula for lnnk-
mg ag 'i.i i--s, that! Ki-.n, and calls lordly for more 
banking ao ".-Hinslatioii than i- uA'crh'-d by a 
country Ag-rn-y of tin I tank -f M-lltreal.

LAN It GRANTS.

f uiigrc -.up t-> Mar h lust, had granted■ (1 
t-« various Western and Southern States over IT, 
(•oii.oii i .res land* fur railroad purpose*. It Vs 
given beside over 1 7.000,<hiO acres to canals mi 

I,nib r improvements. The Pacific Railroadaai 
I,:; lie! - have received 124,000,060 acne, sad if 
... i, ribs! the i veil numbered srctMMdW 

, !:,ii.i. routes, which the Secretary of the latcriw 
I !»■ t.l.-d to be closed for settlement, it -will

nearly • in -third of tin- entire publicd** 
lb,:- 1- 1 :• lii.ide over to the control of M* 
j .up iiiirs. •• The niiiuitity of lands eonvsysdlf 
I tln-e gniiTK " says the Commissioner of the ”
1 ; ,i 1 Iniid I ibiie.* “is of empire extent, «y*
1 .;i the aggregate, by more than 5,0O0,000oMfllk 
j t! c entiie rtnsv "f llie six New England 
| .■■!<!- .I to tfc -".tria-1* of New \ ork, New Jjjÿ 
; 1 n vlv-nir. Ohio, Delaware, MarylandlandTr 
;*ini/." lb- mi vs the grants to the Pacifie 

! lb: :-!. ne “nre within about a ioirth 8JW 
tli- united area of England, Scotland, W(* 

j Ir ! in 1. (tUeriis-y, Jersey, the Isle of yjh ^
1 the Isiai.ils of the British seas, and 
! than a t--ntli of hi ing equal to the trrncn 

pr. per. "
I n l-.-'i and 1861 the 

acres of I ) :
n. • and Western road, in i«w •» ~~ 
ji'n s of I 'vlawan- land* to the Missonn (JJ ^ 

in lSüi' it disposed of 278,200 W**
Among them werc the

Government wldffMf
, fW“I ) XX arc hands to the la-avenwolthji

Western road. In 1866 it iM

am
... purctiasers. ----- „
The Hon. Hugh M.-Cnlloeh, 7,014 
Fuller and McDonald, 39,058 aiTca;

112,915 acres ; Robert B. Stereo| Manus, sa


