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how much is the total now outstanding under the
head of bad debts. Then the amount of overdus
bills should on no account be concealed, as hos
been clearly established in the examinations at the
Mansion House, during the past week, into the
csse of Overend, Gurney & Co., limited.  The
amount of loans on which the interest is in arrear
should also be clearly stated, and it might
t to ask what amount is owing by directors
loans and bills discounted, as managers have
often very little power of ascertaiping the worth
of the security offered by membess of the Board
when they decline to -answer guestion The
amount lent on shares in companies is a very im-
t subject for ingniry, and when money has
n advanced on a company’s own shures, it is
obvious that it is a diminution of capital rother
than a loan.  Auditors should to certify
) that the balance-shects which ha Leen placed
before them, and they should alsohaveth
90 classified that they ean casily scparate the loans
on goods and warrants, the Jouns
houses, and the loans on stock or shares in v
companies. The piescut opportunit
be lost of endecavoring to j

e

on

Ja
of Trade all information likely to sscure the
accurate details. —Jueestors’ Goa, i
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following table exhibits th: fluctuatio
§'s &k 6's for 1868 :

£ por Crhits,
. Jan. Kl
Janunary 10, N UL
January 24 o o
Jaly 7 S 09!
July 22 ST 1
March 7. Sy 1)
March 2]... 87 Tois
April 14 &7 o
April A N 1u24
May 2 ) 1054
May 16 . G2 11
May 20 > 014 1ad
June 13 o4 107
Jun» 27 e ) 174
July 11 ol 103
duly 25 G Jod )
Aungu: ! S HA Pt
August A 92 ]
sf‘l‘t"ll.‘." r 5 51 ]t
Septeiuler 19 02 "
Oc¢tober ] u2 105
October 17 a2 104
October 31 o3 197
November 7 : 10
Novem!lvr 21 4 1
Decenber 5 03 o
December 19 " jo7
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NAVINGS BANKS
Mr. Keyes, i his report to e WOV, Logisis
tare, says: —If a savings bank wore ssigeel
coutingencies in its businessy il it woie joss
to protect cvery imsininuon hion ) voiable
loss, mo surpius would Le rogufr tivie
we have shown and kn be tmpracti I
profoundest visdom, the st precond’ i
the miost co_smmate financial sii Vuin Lo
place any one of these institution. upea . 2
of alsolute exenption foon loss., Thes: gna
with strict inteiity and conseiontions can ay
greatly diminish the chances ol wmisfortan u
cannot elimiuate them altogetlior, 1t ed
be that, soener o5 later, shght and hoavy | 5
will come. A bank of 1c:ne in wiii b g !
witl are ‘u-';? may fail, & elaitn uprane.
may be success/ully resisted, CLilfal by i
get access to thevash, inviginien's tatat so
times be made at a premici only
par on the day of redeiiptiong ‘ Us.
sometimes Pe gorrverted ava dis ount tun

any otler

expected emergencios.  In these cud »
ways which wé nerd not euumeraie, savings hanks

are exposed to perils, which all canuot be so for- !
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tunate as to escape, We can ll‘..l‘\' uard M’:lil:! I.\'l)l'l',T},l),\'}A,\‘s 0 : “
needless exposnre to these |~-r;!~_a§hl Jprovide a _? nELm.
means whereby the severity of the misiortune, The Mavor of Belleville in "
when it comessha!l be greatly mificated ; means [ Council on Monday
that will enable the institation to spstain its)osses | ment : Y last made the f} state.
withent impairing its ability to njeetf ia full the The preséut indebtedness of the town fa
n:l'll‘hil‘:.\l‘l every depositor.  Dut this can only form of outstanding debentures is g} the
be done by the accuinulation of « surplis of | which is male up as follows, viz: M
assels l)\‘<~4 all liabiiitics for the purpase of mect- 1A delenturg overdue, ln‘arin‘g 8 p"m 4
mg such coutingendies. [u ro other way cun INtErest..f oot ciini ot enes y
perfect securiiy against loss be securgd to the de- | Debentures to Trust and Lnunvt;(‘u.n”m'" “'.
positor.  In this way it can be assural: aud yet, overdne, § per cent. interest peny, 1
stranzely enough, the provisions of the statutes | Debentures fssued in 1863, I-ennu. "
in recard to this surplus, upon which 'the seeurity cent interest. | R Ll o]
of the depositor so greatly depends, dre only per- F Against wldch there isa ‘..,m'l't;;iéa-’_' n‘
missive. 11 anything connected with the man- ture in the sinking fund for $1.600
acement of ~‘e'\i:.,',~. Lanks should 1~0. 1>Y-H‘q,n|<n1j. with intdrest for two vears, lnﬁ‘lg.
‘1 sh 'l'l D Ii :::)1."1r|;‘ the (Ah-‘ retion of l:.x!.-nvw it round }nnnlk-rs that will be
irustees should be controlled Ly law, this, vyon due in less than five years of.. 1
whil it h Mepends, should suzely  be thus | Balance due the Receiver General bear - -
colitrotied, O per i 11 "CS an S )
On the gaestion of the rate of interest” to be |.l'i711..;.‘li'."-'.!:”f,.",;‘,ii',l, which will by
! . : . Ix i about vight years by the
paid to depositors, in connection with the forma- vearly payticent of 81,600........0..... 9,000
ti : of a .7;1t1"’:1~ I'lm-'l A‘-llz_. ]l‘.»-}"\ \.1_\\-’ : Debentures issued last vear bearing 7}
No savines bank should Le permitted to deciar por cent, interest, and due i
more than five per cent. divi i~':‘~ls until it has ac- Ve, e s ) hlbl'.' n twenty 1 :
mulated 2 sarplus of at least iive peteent. of its . seeeeeeees RO
asscts, Making tha total of . it
‘ Vith regar ! to savings Danks o Tw organised 19,000 being now over due, and ‘lﬂz‘:
heveattor, sucha prosision is pra timable, an iu 7z due i less than five years,
wrlt the silutar tof che kg : o
aLi orsviisines t institutions in jo . ————
tics already otamodated.  To i Trr Manriran Terrerarn CoMPANY have
sich a requirement of savings banks iilready op- | FEoontly matle some ‘“"‘S'i“g reductions in their
marised, might Lt coneequences et only | T of Changes, applicable throughout the whele
periious to ieir own fategrity, but emlaiimssin ol A Doriinion, IA” many instances the redus.
h kinidred s o rning these, it wil | tion is e pral to making the new Tariff less thaa
be better to | ‘e at diberiv tojdeclare sa 31_1 ue Ladt the ol vate on lengthy m The
s 3 st trovn actual edmiigs, afte 5% rie o St Jolin to Muntreal or s
Pt Tevessary exponscs, aind puiting aside one. | 10w Pathall what it was a t'.!tmghla&g.‘.
L' per cent. per ahmum o cunt. prostme that Halifax and other Maritime Cities
e in these advantages.  The Company, we be
- - , wiil be geiners l.}' this liberal i "'-
weks uf sterling | 117 tant public result the s‘m_v lﬂh
. e s owis b ABe fallowine hange of "”_"”f"‘.“].' ']nh‘ and ot'h!n
ter b it the havk| selline rates in | 1 1Weoi the principal cities of the Dominion—will
Foronts, on 15t 15th ahontli f b Lot ahout through the Company’s instre-
057 P v
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IS e ot L " ; LAND GRANTS.
Frark? : e oo et legd e
1 I : n o bl : Conzre s up to March lust, had grauted in all
Ia ] .‘ 4 " Jy! ¢ | to varions Western .‘"Jlll Ffvﬂ”l?"l Sutam“.
! 0o g [ oo o0 sies Tands for railroad purposes. Ithes
; ; b . i [ #1ven beside over 17,000,000 acres wqﬂb‘
. X , ) . i movenents.  The Pacific Railroad sod
ha ‘ i have received 124,060,000 m:n,dl
. ‘ . ; iy ot ded the cven numbered sections slong
A oce routes, which the Seeretary of the
i ' ) o ronded to be closed for settlement, it-w_ill”
! ‘ ‘ s ' *pearly cnc-thind of the entire public domain
' ) = ! “loale over to the control of railrosd
; : “.' . . ’ ‘: Capanics _."T}:.-.!n.u tity nf l:md!m"ﬂn
e , o |t @itk soys the Commissioner of the G
< - ]" 4 Land Ufiice, ““is of empire extent,
- - TR . i e agerecate, by more than §, :oo,ooodm
o . 3 { entite amas of the six New England State,
todded to the surfice of New York, %’t' 1
ol g - 1l ousyIvanin, Ohio, Delaware, .\1:\ry|am.hﬂ
', ! 20i€" He says the grants to the Pacifie railway
l o ‘ . i : | Ione **are within about a forth of being
!,' o o ' ' : « tlie united area of England, Scotland, Waley
‘ . Ple land, Gaernsey, Jersey, the Isle ofh‘
! L ot the lat "te Isiannds of the British seas, and within Jes
senev-of L Bar i _'u',.‘,l‘,' . '.‘ '. p :: than a tenth of being equal to the French
v i s ] o W nt Preper.
b l, i A Mui ;\. h}‘f ", .'I‘\‘.i; 1a 1%00 and 1861 the (:u\'rrnmentw“’%z_
‘ ed for il o ( ol e robbery o re<of D diware lands to the LeavenworS ".
: d tes and Western road.  In 1866 it eold"8
wres of laware l.'lntl.! to f]lt' \hssoirlﬂ“
we L itz Koo say~ 10488 iono better and in 1858 it disposcd of 278,200 acres ouly
} 1t at North-West peningula for bank- 25 purchasers. Among them were ",
g agencios, than Elor, and ealls loudly for more | The Hon. Hugh MeCulloch, 7,014 acres

banking a
country MNgeney of the Bank of Moygreal,
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canadation than is afforded by a | Fuller and MecDonald,

| Manns, 142,915 acres ; Robert R. Stevess, S5 .

B

39,058 acres;
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