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Company utoRld not be much of a commercial pro- harbor.” "Toronto is the only harbor of refito» W 
position, idj fys (ffvitJcnds for over eight years have 130 miles.” “XVe want an 18 foot channç) in the treat
averaged otilv 2 peV cent. 'Die P. and 0. Company cm gap............lhe present life-saving boat U tweew
receives.ahojiit $(.#50.000 a yeàr from the Government years behind the time.” "Wc want an expert txin-
for its seri hcés itg Eastern waters. ■ f ination of the harbor and provision made in the CSti-

Ot coitfsë.' tllè mail service is valuable ; but in matés for permanent improvements.” “Toronto is 
comparison ÀvvVh 6hat the Government pays common une of the finest natural harbors in the world."
carriers on (fenil transporting letters and news- There could not be a much stronger indictment
papers, thjl slii)4>mg companies redeive fabulous of the shipping policy Or lm-policy of the powers that
amounts Halt alenturv ago it was recognized that he. than juxtaposition of the first and last of these
the carrying of fans-occanic mails at rates which, quoted sentences. Not long ago the expert represen- 
counting'tlie torûiÈce. are out of all proportion to those tative of an 1-nglish city, which has expended$3o/xxv
received for; ira..porting merchandise, rendered great ooo on dock improvements, was sent to Canada to 
service to "expansion of commerce generally, and open UP traffic between that port and our ports, de- 

pricelt's g.tpn to the strength of imperial senti- ruled the trans-shipping tacilities of Quebec and
ment which Hycsto largelv upon the communication Montreal ; and generally scorned us for our failure to 
of friends \tf\o atC sundered by the seven seas. recognize that transportation by sea demands con-

lndceel. itfee for Government aid to steam-' tinually improving methods in every one of its coo-
diips is in mam Aspects similar to the case for main- tributorv departments. The necessity for encourag-
taimng » cdtps' of British consuls in every civilized ing the building of iron ships is, therefore, pan of tht
country. «Tsfce British consul at some city on the need for a larger, stronger, more courageous maritime 
Yang-Tse-Nlajtfjjr for instance, ds maintained bv the policy on the part of those who have these affairs in
British taxpayer for British trade purposes; which is charge. A vigorous representation now and then
another way qf ’safmg that he is there to give Govern- mayors, hoards of trade, and individual shipowners 
ment assistance tS1 the British firnis wliicb are trad- and builders will not produce a maximum of result
ing in that dart&Sr district. His services are at the unless they are a part of a determined programme of 
disposal of any imtish subject who happens to pass mercantile policy which will be preached everywhere
that wav ; but jn results to trade actually achieved with as much zeal and energy as are generally devoted 
he ministers td thîse enterprises which cultivate that to the unearthing of SOTTie petty parliamentary SCUh 
portion of die .Chinese field. It is also true that in dal. or the crippling of some legitimate enterprise on
making it easier far Manchester merchant princes to the plea that it is not conceived and operated solely in
build palatiSl residences and endow their city with the interests of “the people.
costly benefactions, he is also extending the benefits
of income t€ fflc Operatives in the mills and to every
industrious jpriàatuflfe who supplies the wants of the
operatives Which they cannot supply themselves. , r , . i . __ ., . -... r\_

A bounti of sfc dollars a ton would not magically 7he sPeec1' of t!,e.dcpa[ p,ref! vtlxinn-
create Canadian Helfasts and Clydes. But it would tano Bank to the meeting of shareholders On WeM^
have the satfce.geiïeral effect on trade as the consular day was received \Vi merciful SI encc. • 
service has. 4 Befdte it were seriously entertained by is down aud out as a Su‘dms /orcc ,n ,. y, v
the Govern nient tHg proposal might have to be backed institution. No one imputes roguery o m1-
by evidence? that Capital for enterprises and orders he is still answerable fOT hlS regime and ItS COMC-
for vessels are^aswred, and that the road to great ex- quences, it would be ungenerous ° .
pansion of éaüvémhiôping in the north-east Atlantic critically to his defence were it no _____ _
is plainly blTzéil. jfThe north-east Atlantic is only one episode is of SO much public concern, M . .
of our. partially, f unexploited maritime provinces, culpatory effort is of real in eres t res00BSi. 
There are the inlatW seas, the possibilities of which no affects the general question o ire respo*-
Goverhmentÿ at C§tawa or Toronto has sufficiently bifity. .1 _- . . mnsciaas-
appreciated.! 'Thl development of Yankee shipping ^lr. Lockbum feels StCU ' wJU happen »
on the Grei tails has been one otthe wonders of ^'ss of dutY r"mut '{. h°n*nts and i( a ceneral man-

re have been extensions of Cana- best regulated establishments and if a general man
sion. and there will be more. But ager Will go wrong, and not tell WÿbO^’ ~m?
ipugh ships for ourselves. £oinK t0 do, why, who m the w ^

docs not relrfetl the extent to which each country ^cure penod.cai -nspeeton of the
is exploiting (its. natural openings for this class of answer in the negative i directors
trade ,The llffhllders complain that though British- vAm. BeamS t)f explanation aS tO ^ ttlC^
made ships are iujtmrted for lake traffic as free of duty were blissfully ignorant of the PP
as those wlfdr C#uc to Halifax or Montreal ; they securities will not alter the fajpt that the
have .to pa* 4iniraw duty on materials for use in the wrecked, and that the purpose tor Wmanager
■tard*! whirl makÿsrit impossible to compete with the were paid was to see that neither the gc 
British huilier, the "Midland Prince,” launched at nor any other force could accomplish that en ^ ^ 
Collin^wrtrwf J&it jtveck, is the largest vessel construct- 1 he shareholders 4 may re i\ hotter than
ed on Canalum sftv:ks. The bounty on her of Si.15 a so enty-five cents on the dollar, hem regrH
ton amounti iff ofly about one-fourth of the duty paid th y once hoped for, and which win m . ^
on materialffeêcdSn ,Jjer. more poignantly than yver ‘ï3*’, aSUj I,uciuess M *

There ik an illustration of our disadvantage in the not due to any shakiness of the bank S ernnteà by
ding thi§ vrceg ôf a deputation from Toronto, to whole, a combination of forces was no MV.

beg Sir Wifr^f fanner and his colleagues to improve Mr. Cock burn and his colleagues wit 3' , ^gf 
the harbor iin^ facilities of the' capital of Ontario—a ing the whola situation. They nave t ie C has pvr~ 
request im*feiiat*ly resulting from the disastrous reflecting that the vanished Iwent)-foC C {or
wreck of a; vtssd anchored outside the harbor, be- chased a great store of valuable c*Per trv with
cause of thb ifnpgkàibility of getting inside during a selves, and has permanently endowe (be
starm. TJcfrY’frrtMsnrne sentences from the speeches a stock of most useful warnings „ ;t mort
that were made tithe ministers : “TTie decay of ship- elucidation of the Ontario Bank asc teflCe f« 
ping on Lafc^Ohfirio is partly due to Toronto’s bad apparent that it is theffruit of sheer ,n , **
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THE PRICE OF INCOMPETENCE.
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