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Business men throughout the country will follow 

With unusual interest the half-yearly statement of 

the Bank of Montreal. Thle covers the six months 

President Sterling Bank of Canada. The annual endeo April 80th. 1916, and is therefore the first
statement issued under war time conditions. The 

report Is In many respects the best in the history of 

the. bank, which, in view of the existing conditions 

brought about by thr war, Is little short of remark

able. The statement shows the bank to be particu
larly strong in cash reserves and liquid assets, while 
its total assets are the largest In the history of sny 
banking institutions in the country.

Ap examination of the report shows that careful 
banking practice prevailed throughout the past six 
months. This is especially shown by the large per
centage of assets kept in liquid form, as well as In 
other respects. Liquid assets now amount to $163,- 
358,000, or 64.63 per cent, of the bank's total liabili
ties to the public, which compares with 66.IT per 
cent, at the end of the last fiscal year, 
serves which are included In the above liquid as
sets amount to 18.6 per cent, of the liabilities to the 
public, while specie nmounts to $17,300,000, and gov
ernment notes to $29,700,000.

The total assets amounting to $289,662,600. show 
an increase of over $30.000,000 over the figures of^s*x 
month ago. Other satisfactory features of the re
port are shown by an Increase In deposits; those not 
bearing interest amounting to $63,900.000, us compar
ed with $42,400,000 six months ago. and Interest bear
ing deposits of $166,900,000, as compared with $164,- 
500,000 at the end of the last fiscal year.

While the bank is in many respects in the strong
est position In its history, the curtailment of busi
ness activities throughout the country Is reflected in 
a decrease in current loans, and corresponding de
crease In the profits for the half year. Current loans 
In Canada amount to $100,391,000, and current loans 
elsewhere to $6,000,000.
months amounted to $1,030,000, a decrease of $82 0C0 
from the corresponding period of last year. The 
balance of profit and loss at the end of the 'fiscal year 
amounted to $1,232,000 which, with the profits for the 
six months just closed, makes a total of $2.262,600 
available for distribution. Dividends and a bonus 
absorbed $960,000. while the war tax on the bank’s 
notes circulation took $50.000. having a balance car
ried forward of $1,252,000 
000 at the end of the last fiscal year.

This showing, in view of the world-wide depr^stlun 
and the upheaval to business, caused by the war, will 
do much to restore confidence, not only throughout 
the country, but will also create a mort favorable 
impression regarding Canada In Great Britain and 
the United States.
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WITH BRANCHES THROUGHOUT CAN
ADA AND IN THE UNITED STATES. 
ENGLAND AND MEXICO. AND AGENTS 
AND CORRESPONDENTS THROUGHOUT 
THE WORLD, THIS BANK OFFERS UN
SURPASSED FACILITIES FOR THR 
TRANSACTION OF EVERY KIND OF 
BANKING BUSINESS IN CANADA OR IN 
FOREIGN COUNTRIES.

toward the Pruth.
In their rapid retirement fron.. their well organized 

front of ninety-three miles, the Austrians, it is re
ported officially in Petrogrnd, lost twenty thousand 
prisoners; and had
ed. i The Austrian debacle, the Rursians feel, 
than offsets the Auetro-German victory in Galicia, 
although it is admitted the enemy swept so far east
ward that the long range guns at Przemysl 
called into play on one of his columns.

Cavalry Played Brilliant Part.
Latest reports from Bukowina front indicates l) e 

whole region between the Denister and the Pruth 
has been conquered by the Russians, and that they 
probably already have occupied Czernowitz. 
Russian cavalry played a brilliant part in shatter
ing the Austrian defence. Full divisions charged the 
enemy, and kept up the pursuit without resting.

Jr the region of Kolomea, where the Russians ?re 
maintaining an especially vigorous attack, the 
has succeeded in bringing up reinforcements in an 
effort to hold the only railroad cen're which con
nects Bukowina with Transylvania and other Aus
tro-Hungarian territory. The loss of this would 
possession of Bukowina for the Russians. :t is oe- 
Heved.

Storms have interrupted communication between 
Petrograd and London, and the latest official 
munication received here from the Ruslan capital a 
dated Sunday.

ITALY NOW ALL READY.

Rome, May 18.— Mobilisation has virtually begun, 
Offices of Ministries of War and Marine were open 
all night, the clerks and minor officials working in 
relays on preparations for war with Austria.

There will be no cessation in the labor until the 
Italian army is in the field and the navy off Libau.

A strange calmness settled over the city to-day. It 
was apparent that all believed the die had been cast, 
and that only formal declaration of war was necee-
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Mr. C. H, Godfrey was born in Montreal fifty-four 
years ago to-day. He was educated in this city and 
remained here, where he became prominently iden
tified with business and civic affairs. For two years 
Mr. Godfrey was one of the city's controllers where 
he rendered most efficient service. Previous to that 
he was vice-president and treasurer of the Montreal 
Steel Works. He is widely and favorably known 
among business men in the city.
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MONTREAL
opponents by a Branches in all the principal Canadian Cities 

and towns; throughout the Islands of New
foundland, Jamaica, Cuba and Porto Rico, and 
in the cities of New York, Chicago aod Boston.

Sir Edgar Speyer, who has resigned Ins Privy Coun- 
cillorship and requested the revocation ... Ins baroncy, 
was born in Germany in 1862, the 
Speyer, the well-known banker, 
educated at Frankfort-on-the-Mainc and later became 
a partner in his father’s three firms located in Lon
don, New York and Frankfo|j|-on-the-Maine. In 1887 
he took charge of the Loudon branch where he be
came a prominent figure in the financial world. He 
was knighted in 1906 and made a Privy Councillor in 
1909.

Won Mile in Three Days.
German troops are hard pressed .o-day north of 

La Bassee, where the British hfive gained m ne than 
a mile of ground within the lest tivee days. Several 
trenches have been carried by Sir John French’s 
fighters, and they ar^hamm^h^ away without let
up inflicting severe losses'on the invaders In each
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attack.
The French are just as active on their section of 

the western battle front, and have stormed and taken in DRDEDS Tim 
H2i.ND.ll Tl HIE

St. Sacrament St. several German trenches in the Ailley wood captur
ing 250 prisoners. In another engagement they lock 
four hundred men. At ode point a contingent of
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Mr. G. T. Somers, who presided at tin annual meet
ing of the Sterling Bank held In Toronto in-day, start
ed his business life as a private banker and now in 
the prime of life is president of one of tin- country's 
chartered banks. Mr. Somers was born and educated 
at Barrie, Ont., and carried on business for some 
years as a private banker and grain merchant at Bee- 
ton, Ont/ He was one of the founders <• f the Sterling 
Bank, of which ne fs now president, and is also vice- 
president of the Continental Life Assurance < ompa”y 
and a director of a number of other corporations. Mr. 
Somers is an unusually wide-awake business man.

most open 
are con- compared with .$1,232,German troops was caught between the fire from 

their own and British guns.A well-lighted suite of 1 general and 4 
private offices, occupying a floor space 
of 1,500 square feet. Vault also included. 
Could, be rented for one to three years.

For rent and other particulars, apply—

nd was annihilated.
A British casualty list issued to-day contains the

names of many prominent men. including Captain 
the Hon. Wyn Phillips, of the Scots Guards, 26 years 
old, elder son and heir of Lord St. Davids; Captain 
Maurice De Tuyll, of the Tenth Hussars, aged 17, 
younger son of the Duchess of Beaufort; Second- 
Lieutenant, the Hon. Henry Harding, of the Second 
Riflo Brigade, aged 19, heir of Viscount Harding and 
nephew of the Viceroy of India.
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OTHER ORDERS HIGH ALSO
Captain W. F. Kay, M.P. for Misslsquo 

nine years of age to-day. 
but has been identified all his life with farming and 
military matters in the Eastern Townships.
Kay was elected to Parliament at the last election for 
Missisquoi Yn the Liberal interests, 
farm in the country and is known far and wide ns a 
breeder of thoroughbred stock, 
the 13th Scottish Light Dragoons, some years a ko. 
"Fred” joined the regiment and is ndw a captain

is thirty- 
He was bom in this city.
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While Munition Orders Have Been Coming Forward, 
Purchases of Cereals Have Been Heavy, and 

Enhanced Prices Have Enriched Farmere 
Throughout Country.
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("apiiiin In View Of Abnormal Conditions Which Prevailed 
During Past Year—Net Earnings at Rate of 9.61 

Per cent, on Paid-up Capital.He has a bug:
MAIN «090 As a result of the war orders which have been 

placed In the hands of manufacturers and producers 
t^c in the Dominion of Canada, during the past nine 

months, the Montreal Journal of Commerce estimates 
that approximately $425,000,000 have been or are be
ing spent In Canada by the belligerent nations of 
Europe. Of this stupendous total, over $234,000,000 
have come into the country through the orders for 
■hell* which have been given by the British Im
perial and the RusslaA Imperial Governments, 
through their buying agents In this country, and by 
private solicitation by Canadian manufacturers.

With the coming of spring, the opening of naviga
tion, the greater amount of money coming into the 
country, and the prospect of bumper crops through
out the Dominion, hard times have almost entirely 
disappeared, and the feeling In nearly all lines of 
business is more optimistic and cheerful. Not only Is 
the feeling better, but trade Is actualy on the in
crease, as indicated by the letters from prominent 
manufacturers, exporters and traders, recently pub- *• 
lished in these pages.

Since the placing of the first war order, shortly 
*•** after the declaration of war, Canadian manufactur

ers have been making the most of their opportuni
ties, as is apparent in the figures quoted above.

Every available manufacturing establishment in 
the country. Is at the present time, working as hard 
as it can, on shells or shell parts, according to its 
capabilities, and at the present time, ten thousand 
shells are leaving the country dally. By July, daily 
shipments will total at least forty thousand shells. 
This is comparable with the shipments on the first 
shell order Canadians received, which averaged some 
five hundred shells per day. Wages have been great
ly enhanced, some mechanics making as high as eight 
and ten dollars per day.

Following the lead of the British Government, 
France and Russia decided that Canada should re
ceive as many munition orders as she could con
veniently handle, without Interfering with her work 
for Great Britain. Both Governments sent their 
agents to this country to investigate the situation 
and soon they wo, were "helping to enrich the coun-

Petrograd, May 18.— A statement issued at 
War Office says : "Since morning of May' 16th the 
battles in the Shavli region have continued to de
velop favorably for us. Our troops have crossed Du- 
bissa River, attacked the Genua ns, and gained 
session of their trenches. We captured 8 guns and 
several hundred prisoners.

“Between the Pilicia and the l'pper Couse of the 
Vistula hostile columns pursued our troops, who 
moved to a new front near Ghelaneff Russibrod and 
Sukhednieff. Our sudden counter-attacks inflicted 
severe losses on the enemy's advance guards in the 
district between Vierzbaik and Opatow, as well 
south of the latter,' where the impetuous attacks by 
our troops on May 16th drove back the enemy’s lead
ing columns more than six miles.

’On the San there ha* been a violent artillery bat
tle from the mouth of Wislok as far as Przemysl. in 
the direction of Stryj and Dolina the enemy delivered 
fruitless attacks against the front, which we 
cently occupied, and he suffered heavy losses. We 
took several hundred prisoners.

“On the Pruth on May 15th. the enemy delivered 
repeated attacks in close formation from Del&tyn 
and Kolomea, which we repulsed. We captured four 
more heavy guns and threw our advance guards be
yond the river.

On the formation of (Special to The Journal of Commerce.)
Toronto, Ont., May 18.— The statement of

He I Sterling Bank is especially satisfactory in view of 
is an enthusiastic military man, but takes a keen in- j tjlP abnormal conditions which have prevailed. Net 

terest in every progressive movement connected with j earnings show a slight gain for the year ending April 
the Townships.
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their home grounds.

RETREAT ACROSS YSER.
| 30. 1916, ovér the previous year, being at the rate of 
, 9.61 per cent, on the paid-up capital an compared 
| with 9.64 in the previous year, the paid-up capital 
| having meantime been increased a little.

President Somers, in his ^dress to the sharehold
ers, «aid frankly that he was a little bit surprised, 
and naturally very much pleased, at the bank’s 
showing. “Our profits,” said he, "are slightly bet
ter, our deposit more. Our cash assets are consider
ably higher, being equal to 25.1 per cent, of our li
abilities to the public.”

Readily available assets are equivalent to 46.6 per 
cent, of liabilities.

Paris, May 18. Heavy losses were inflicted by the 
Allies’ artillery before the Germans ‘withdrew 
the western to the eastern bank of 
north of Ypres near Steenstraate and hear Het Sas. 
According to an official communique issued by the 
french War Office to-day, 2,000 Germans were killed 
by the terrific bombardment 

North of Arras the Germans

Seymour H. Knox, vice-president of the F. W.
lss Molla BJurstedt of 
'opolitan singles cham-

the Yser Canal, Woolworth Company and one of the most prominent 
business men in Buffalo, died in that city on Sunday. 
He was born in New York State in 1861, and as a bov 
of seventeen commenced work in a fcountry store in 
Hart, Mich.
with his cousin, F. W. Woolworth, he opened n five 

He made a fortune in this busi-

hose on many tracks 
ted at Dorval for the 
a Monday, May 31st.

of the Allies artillery.
-i are still trying to re- 

Win some of the ground lost to the French. All 
ter-aseaults of Teutonic 
French.

Later he went to Reading, Vu,, where

troops were repulsed by the
and ten cent store, 
ness, the company operating at the present time seven 
hundred and eighty-one stores In the Unletd States,COMPANY.

icial statement of the 
Canada, for the six 

st, shows net profits 
ith £62,459 six months

Mr. Knox was a greatCanada and Great Britain, 
horseman and owned a fine string of racer.*--.

I K- THAW TRANSFERRED from tombs.
I a™ York, May 18-Harry K. Thaw was paroled 
CSV» the CU“°dlr of sh«rlK Grltfenlmgen and 
I cn from the Tombs to Ludlow street jail.
T " making: the *uling, Justice Hendrick said that 

w was not a criminal and he saw no reason why 
w should net make hla abode in a civil prison.

« Judge then adjourned the hearing on Thaw's 
*n|ty until June 7th.

Leading items of the statement compare aa fol-
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studying military tactics. It is not generally known : Circulation
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Mr. Smith was elected a member j Call loans .. .. 

of the Montreal Stock Exchange in 1906 and has been Current loans .. 
a member of the Governing Committee for some years.

that ever lived.) The Montreal Journal of Commerce has entered 
upon its second year as a daily newspaper. The Jour
nal of Commerce is devoted especially to financial, 
commercial, industrial and insurance news.

There is a splendid field in Canada for a publica
tion of this kind, but unfortunately the outbreak of 
the great war last year, affecting business generally, 
proved unfavorable for an enterprise of this kind. - 
Thé Journal of Commerce, however, kept straight on 
lté course, and a splendid, well balanced, newsy jour- 

. ...ha-1 has been produced, receiving.general support from 
business Interests.

In a recent review of the situation, our contempor- • 
ary expressed the firm belief that the worst is over, 
and it is more thân ever determined to make itself 
an Indispensable factor in financial, commercial, in
dustrial, transportation and insurance fields.

8. Fielding is president and editor-in- 
chief. To hla journalistic experience and wide know
ledge of business is attributed much of the success of 
this business man’s daily.—Moncton Transcript.

Splendid, NATIONAL CASH REGISTER CASE.
Washington, May IS.—A petition for a writ of 

tirorai to bring before the United States Supreme 
Court directly, the Government’s anti-Trust 
against the National Cash Register Company, of 
Dayton, Ohio, to-day was filed by the Department of 
.1 u slice.
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v York Curb Market 
of the purchase by 
ipany of all property 
npany and of Tono-

A dm irai von Tirpitz, who it is reported has resigned 
because of a disagreement between himself and hie 
colleagues over the sinking of the Lusitania is the 
creator of the German Navy. He, next to the Kaiser, 
is the man responsible for the submarine warfare and 
the atrocities carried on by Germany. Von Tirpitz 
entered the German navy at the age of fifteen and re
cently celebrated his fiftieth anniversary in the ser
vice. Although his fleet is now in hiding and de
spite the fact that it has utterly failed to make good 
what von Tiiplte boasted it would accomplish, credit 
must be given him for having created the German 
Navy. Under his direction the Germans have been 
spending one hundred million dollars a year upon 
their fleet for the past ten years. Tt was largely as 
a result of hie efforts that the Kiel Canal was deep
ened and widened.

Well suit

Balanced,
Newsy
Journal

try. A compact was made by the Allied Govern
ments by which British Dominions were to be given 
a preference in placing war orders.

In other words, from now until the end of the con
flict, Canada's war contracta will be limited only by

ANTI-WAR RIOTS IN ITALY.
Tarin, Italy, May !«.—The anti war rtota hare been 

resumed here with redoubled violence, 
was declared at ' nûon.

ÎHANOE,.
exchange quotes tin 
red $39.00 to $40.01'. 
f not quoted.

Martial law 
Thonaanda of workmen now

on strike joined the mobs, -shoutlnr “down with the her Producttve cepedty. 
government, we want no war." Prr.ctloally all Industrial firme were soon called

upon to “do their little bit,” and. In a short while. 
KITCHENER CALLS FOR 900,000 RECRUITS. the ,MlUle' *“*'• leather- Packing, lumber and can- 

London, May II.—Bari Kitchener has called for “lD* lndu,triM- « weU « the various commodity
(Continued on Psfle f.)
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