
1

Septembkh 8. ifl<nINSURANCE & FINANCE CHRONICLE.1148

BANKRUPTCY RETURNS OF ENGLAND THE 
STATES. AND CANADA.

ill-light in hailing the hero of Manila Ray. lit- has 
arrived at (iihraller, from whence he is cxfiectcil to 
-ail on M<Miilay next for New York, where tin gar 
lamls are already tiring woven, the arches ervvtrd. 
and the festive Imard spread for America's latest 
naval hero. t'|ion tin- arrival of Admiral Dewey at 
< Iihraller. tin llritisli hatth ship "Devastation" 
manned yards and her hand played Hail ( ohimhia "

lli. Sixieenth Annual Report of the llritisli lt-iarl 
of Trade, mull r the English llankruptvi Act f 18S p 
lias just In-ell pttMishcd. and appears in the form 01 

•minim v ition addressed to tin- Inspector I icncrnl 
of llaukrtipti-i l lie English system of procedure 1,1 
bankruptcy I- now ailopic I in llarhad >es. llritisli 
1 Itiiana. I iji, 1 Iretiaila. 1 iihraller, Hong Kong, Lei 
ward Islands. M. itrititis. and St. \ inci-nt. The ipies 
lion of hringing the bankruptcy laws i f all the Col 
unies of 1 ireat Britain into liarmom with those of 
tin Mother Ci tmtry has been engaging tin attention 
of the Colonial 1 iffice. Tin- Chamhets of Commerc • 
of I ireat Itritain have induced the Colonial Secretary 
to communicate with the Colonial ( iovrnimvnls with 
a view of ascertain ng whether, and if so, how far, 
their laws reci gnize the title of llritisli trustees to the 
properly of the bankrupts situated in the Colonie 

I In \ have also urg d that tin Secretary of the Col 
1 inn s should endeavour to induce Colonial Govern 
nienis to make such altérai on in their laws as would 
entitle llriti-h tiiistn-s to tin- same treatment as Col 
uniat trustees receive in England

It is found that, whereas a colonist is able to have 
his via m against an English bankrupt present 'd, 
and collecte I equally as well 1 s tin Engl «Il ere I tor-, 
an English merchant, who ha- a claim agai 1st a 
debtor in certain colonies has considerable difficulty 
in getting his claim recognized, and liquidated equally 
xxith those of local creditors. The Canadian Hoard, 
of Trade who have been - • anx oils to have a xxe' 
devised Insolvency Law for all Canada will he glad 
to know that the attention of the Government In 
been drawn to tli s question In the Colonial Office. 
The f ilb ox mg statistics are culled from the Repu • 

on bankruptcy in England, just issued.
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Hut tin crowds assembling to hail the destroyer • 1 
Spain's power in tin Philippines will find it difficult 
to extend a warmer welcome to their idol than that 
accorded by Canadians to the young French 
Canadian who constructed tin railway across 
the battle fields of the Soudan. Our people 

• are far front being hero worshipper», and Ma 
jor Girottard has consequently not been sur 
fi lled with adulatory addresses and fulsome prai e 
for duty done Hut deep down 11 the hearts of hi» 
countrymen there is honest aumiration for d sli 1 
guished services rendered to the Empire, and this 
admiration found vent on Tuesday last in a civic and 
military tribute which must have pleased the recipient, 
despite In» evident dislike to being made much of 
The banquet given in honour of Major Girottard re 

fleeted credit on the committee of management. and 
the officers of the 5th Military District may well be 
congratulated <mi the success of their efforts to demon 
strate their affection for the guest of the evening 
Such an outburst of enthusiasm a» that which greeted 
the distinguished officer of engineers, w hen he ro» • 
to tell 111 modest language and quiet tones the interest 
mg storx of railway build ng during the Soudan cam 
paign. ha» seldom, if ever, been heard in that seem 
of main notable dinners, the Windsor Hotel Major 
Girottard gave an interesting narrative of lu» e.» 
perienccs. and txa» listened to xxith rapt attention 
No better word sketch of this successful soldier can

i
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In produced than that made by General Hutton in 
Ins crisp and excellent remarks in response to a toast 
very happilv proposed by Mr. Justice Davidson. Hu- 
General said: "It is fitting that you Canadian» should 
be proud of the success of this compatriot of yours. 

I In underlying principle ot the success of the great 
est Empire the world has ever seen 1» the fact that 
she lia» the power of absorption int 
nation», all individuals, whatever be their origin, 
language, or their relig on It is tin» undefined spirit 
, f fusion. In gott u of national and religious toleration, 
w liieli is the true secret ' f tin- p« 'W er • »f the llritisli I- in 

Major Gin Mian! is E'rrnch Canadian by birth.
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Th s return -hems the average percentage nf as 
sets tn liabilities nf English bankrupt estates tn be 
"inn. which i- a very h gli average. The abnve laine 
di.es nut nclude the estate» wnund up under a dee 1 
nf arrangement, which i- very much resort e I tn in 
England, num especially when the liankntpt enji 
the v.infidenve nf hi- creditor» So f ir a- fur them tn 
approve of hi- eontinuing tn carry on his business. 
The most notireahle feature in the Engl -li bankrupt 

cy teturns nf ilktS was the large number nf director- 
of public companies. The total liabilities nf 44 such

pin-.
Roman 4 athohe hx religion, and llritisli by educatimt 

It seems to nii that he i- the perand absorption 
si.nifieati.Mi nf those qualities which arc making tin- 
vast and world wide Empire of our- "

Major CnriMiard impresses one as a good type of 
the men who have contributed tn the majesty and 
g|..rx nf Great Itritain in amis. art. industry and sci 

and hi- fellow-citizen- max w ell hi- proud ofi nee. 
him.
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