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„ admitted bv casualty underwriters themselves | ^,^1. m^ure.l ->' August have a1M!are,ulv Wen 
thJ the3 com missions paid by some compan.es arc ^.Ja(or >ix m„nths on a 5-S l«c ■ «"; ""J
excessive. The payment of such com!"'“s'm ail were originally taken so,ne six months ag> at .

“it ÏSlÆM parasites to | -f approximately 4' - P- ^ e 

U,Tde"riment of boho fide agents, encourages rebat- ^ surpUls for the year ended June 30.
h!s'preml!uni'linrfürand tie's the cost of insurance ^

.. . hiK"-Bor rr-. "ks

eiedTrSl tiî^ÆST^,^ "ITquestion of liability loss reserves, rhecommittcc The Canadian Northern Railway's issue in London 
f.mnd that the present loss reserves arc too small and - 1>cr cent, live-year notes at has
recommend that a flat basis of sixty or s-xty-five o * ^ersuhserdid. the lists being dosed ... '

B rMt ï r/s *• —>■ - * "■* -
December meeting.

* *

at aliout 5Yi, per cent. ^ #
The organisation meeting of the trustees of the

ctothing merchant of .065 Mil-

» >- - ! - - w 2CI

*%££«Sts,,,,,.,n— » j-rsis
Reviewer Webb. mined, 69,(100 tons ; pig iron, / .too ton. , K

How much insurance have you? 7.500 tons; ore mined. 53/*» ""V . , history
• One thousand dollars.” ments for the month were he largest m he history
•• \nd what rent do you pay? ,,f the company, amounting to 115.000 •

™,ly $5or ! t*. re,..r, 0. A,

"That's all." I for the vear ended June 30. shows g ‘
"\Vell, I’ll jus, fix you up." said the reviewer ! 5,,^- and .o.-almg e^ses of*4 
Orleans went awav smiling. Had he glance.l at ,vavi llcl earnings of V’ 1 -, f

the notation made by Mr. Webb his smile probably ( of interest, djvidtmds taxes, etc^there is » “fter
would have faded. $48,.949- 1 he' ■ , f r ^mlngcnt account and

- 5,,.71 of earnings and 15<j.«*1 passengers
carried.

The ore -hip-

FINANCIAL gossip
The cause of recent heavy liquidation in Crown 

Reserve became known on Monday, when announce, 
men, was made of tbe discontinua,icc of the h„ us 
of i pc which has been paid with the dividend of - 
per cent, since lanuary. -on. The reason given f.m 
the discontinuance of the [,01111.1. the duri.pc 
earnings consequent U|»m the sudden Hung 

rce Carson V ein from rich high grade ore V Ivan.
Se re Apparently a leak lead to the heave sc - 

n'i prior to tlv' imounecmen, It is stated that none 
of the directoi old any of their share-.

The Statist's c„ . of new capital issues^n
London, for Inly, indicate- offerings of 
•phis compares with f.-o.ST>,.««> m July of I t't ■[ ■ 
l-‘or the seven months ended w ith ju v n_c o ^ jn 
,„gs havelwenf^ot. again

;‘ml ‘ ' ' e ver : l ulled Kingdom,

and foreign, t0.534.ooo- 1
principal destinations of the new tapita „
United Kingdom. ’
colonies, £62,954,tx». ami foreign. 5•.!//•

Is aids at HR.Saskatoon ha- sold $1.100,000 5 pc.
****.. .

Hank has declared a dividend at the 
for the quarter endedThe Home

rate of 7 per cent, per annum 
August 31. payable September 1. ^

The municipality of Burnaby, which adjoins Van­
couver ha- -old in London $l.500.( 00 l> pa. tiea-ury 
;;/,u. at par. They are repayable m ten years.

New Hank Branches.—Montreal, at St. Catb- 
irinc'- Ont.. Mr. IS. L. Smith, acting manager, Corn 
0-1,awa. Ont., Mr. H. II. Hyland, manager.wrriY,

the congestion ofWonlitur to some observers, 
floating gilt-edged stock in the London market is now 
being removed, and that there is good enquiry for 4 

trustee iuve-tments.p.c.
,T"- "« *-£' 5 5

l,vv" ,r ,hl j)C the case it will lie an importantsuifl'iemen, to'the ïcXkcpt by the Bank of England.
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