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Although European financiers and bankers have
en much annoyed over the outbreak of war among
r<twhile Balkan confederates, it cannot be sai
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he development causes a renewal of the anx
ties current The
Furope in general is reasonably well assured. Th
predominating sentiment is disgust; and probably a
qumber of the onlookers regret that Turkey is not

some months ago. peace of
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in a position to take advantage of the present siti
| regain her lost territory.
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NEw YORK SITUATION,

Rates of interest on call loans in New York did
not reach the low level of the preceding week—the
f
the business at the close of the week being done at
Not much activity prevailed in the time
money market. Sixty day loans are 23} p.c.

334 pe; and 515 pe for 6 months paper
A< evervbody expected, the financial preparations
for the payment of a record total of dividends and
coupons on 1st July resulted in a heavy fall in the
bank surplus at New York. According to the
Saturday statement all members of the clearing
house expanded loans $28,403,000; they experienced
1 cash loss of $1,347,000 and a decrease of $8,537,-
000 1n surplus reserve
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the last mentioned item drop
In case of the banks alone the
N

ping to $35,272,250.

decline in surplus was $8,203,000. It is practically
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certain that the quick return of dividend and interest

cheques to New York will effect a marked improve-
ment of the bank position in the next rlwo
statements,
RAILROAD SETTLEMENT

The event of the week was the final <cttlenment of
the Union Pacific-Southern Pacific dissolution plan
I'he Union Pacific stockholders » be given the
right to buy a moderate amount of the Southern
P'acific  stock  held ]b) Union  Pactfic One who
acquires Southern Pacific stock in manner can
not, however, draw dividends upon it or vote upon
it until he makes an affidavit to the effect that he
does not own any Union Pacific stock. The Attor-
ney General, with his customary habit of going to

extremes in providing safeguards against possible
continued domination of both of the unmerged pro-
perties by one of the parties, endeavored to have
the court name a certain time up to which objections
the
judges, quite properly it would seem, refused to do
the settlement is final,

might be entered against settlement; but the

In all Union Pacific has
until 1st January, 1016, to complete the sale of its
holding of Southern Pacific stock.

The Bank of England’s rate was unchanged yes-
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TRUST COMPANIES OF ONTARIO

AS AT DECEMBER 31, 1912,
i Loaning Land |
Companies Companies
LIABILITIES 191 141 1012 (R 101
Por nent Stock pald up . 28,707,450 R 230 J ) |
Stock paid up in part. 2 ba 1,209 ' 1,104,504 2,032,602 | '
Terminating Stock fully paid ¢ Ldd < )
Instalment stock SR 0672
Regerve fund. ) 178 0 i il
Deposits o, oN] 41,521 1,119,574 U
Dibentures payable in Canada 2907 113 '
Debontures payable elsewher ¢ ! 674 t N )
Debenture stoek ’ ’ 1,270,061 1 T N0
Total Habilities to public | JI60.099 1,082,164 " Hig 1
Contingent Habilitics INT,524.08 1508 1 !
ral labilities to  sharcholders  —
| publie. 168.8942,18¢ 11 1 11,681,722 02,018,942 R ] "™ 112INY
ASSETS -
Mortgages of realty. 139,512,256 9,254,201 2,375,559 £,805,45 121 '
Debts secured by
Municipal deb ntures and deben
ture stock. g . 5,358,369 126,35 102,101 1041 1,823
Stocks, bonds and securities other
than government gecurities,
municipal debentures and share
holders' stock 15,408,579 Q04,702 6,518,687 1.460.20 ehe ! 17
Grand total of assets. $168.942,184 11,060,041 $11,681,722  $203,018,542 40428 ’ ARUEALL)




