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unusual increase ..I .............................. <* W I '
has become far and awa> tin Irans,n r I collateral trust comprising all but 196 sh.ircs
Urge* new business a,.,.mg* British life offices by aI caS sto^k of the Montreal Rolling M.lls 
not |».ss,ssu.g ail industrial départaient, and, n (‘ * > rhc comblDCd ûxcd assets amount to
deed, taking all oIIkts, .. 'ery KIH 1 1 .... • ' I than $io,<xx),ooo and the net current assets
second to the phen .menai 1 rudent.al....... 1 In , icnooo The average net earnings
va* development has been concurrent with in- too three years were over three tunes
creased str.nge.uy ... va'uatum and an advance dur ng^be » r J and for la* year, over
in business Perhaps ,f Mr. Ueuçhar hatl >,cc" these charges The bonds are due uly
able to continue to art as general ntanag . cent, cumulative sinking

before maturity at no (îcr cent, and accrued in 
tcrcst.

Norwich Union
Ins-i. vastly extended in a »'<•*'

taken last year for the Society to 
the United States." Mr 

the Board
powers were 
transact business in 
Deuchar has Inx-ii ap|>omtcd to a sr.it on 
and it is remarked that while lie remains a 
-he will certainly be one of the society s greatest 
assets”

* >
director

the OAMFBELLTO* FI»*.
One of tlie most serious fires ever known in New

fcrsoniils I “SS? SX ■ jj-
DR I.KSLIE Dorn) Ward, of Newark, N J . vice- which broke out tliere being earned by a gate oi 

president of the Prudential Insurance Company, wmt] an over the town witlt the result that in tour 
died in London, Eng, on Wednesday hours the whole town had gone with the except!

The Right Hon. Loro George Hamilton. of scvcn houses upon its outskirts, fortunately, 
chairman of the Plurnix Assurance Company, of thcrc was no loss of life, but naturally,
London, has lieen elected president of the Royal I sldcrable amount of distress has resulted, and 
Statistical Society . is satisfactory to know that neighbouring

THREE OF THE Gentlemen recently advanced afid ,)Ublic authorities have rushed aid to tli 
lo the tiecragc by the British Government are I q£ lbe disaster as quickly as possible, 
known in the insurance world. Sir Walter Foster Campbellton was a flourishing town ot about 
has long lieen on the board of the Clerical, Medical , mhabitants on the line of the I. C K., o«
and (icncral, and is deputy chairman of the Na- I whkh it was an important centre, lo many peopi^ 
tiunal GetK-r.il; Sir W. H Holland is a director jt ,, best known as the centre where sportsnum
of the Royal Exchange; and Sir ( hn*opher Fur- congrcgatc prior to setting out for the New Bruns-
ness, chairman of the World Marine and of the w)ck (orcsts and rivers. It was, however, also an 
National General. industnal centre with a considerable ■»««■

gf * trade, the Restigouche river having lately been
* * dredged and deepened so as to admit ships of

■TEEL COMFANT OF CANADA. LIMITED. I considerable tonnage to Campbellton s wharves.
Announcement is made on another page of the 1 AI ^'’'^.^s'ble at present to give a figure of the 

offer of $488,000 6 p.c. first mortgage and colla- » \ w,„ ^ approximately correct, though
h-ral trust bonds of the Steel t ornpany of Canada, oss, w , d that the most conservative
Limited, by the Royal Securities ( or,x,rat,on yet made names $2,000.000. To the m-
Thesr bonds are offered at the price of lot H pc. est.m > ^ concerned the loss is. of course,
ami accrued interest to yield over 5.-6 P-c. Utey sur= 1 d aggregates $1,275.500. Details
form part of an authorized ,ssuc of $.0,000,000 a Kg
of which $6,850,000 are now being issued - I are as t 
$4,$uo,uuo in sterling denominations in London.
$$ou,ooo of the issue is lieing retained to retire a 
like amount of bonds now outstanding of the 
Montreal Rolling Mills Company. The Steel 
Company of t anada, as lias recently lieen 
ed, has entered into agreements to acquire 
undertakings and all the assets of the Hamilton 
Strel ft Iron Company, l td , tlie < anada Screw 
Vom|iany, limited, the Dominion Wire Manufac­
turing Company, Limited, the t anada Bolt It Nut 
Company, Limited, and all but Ujb of the out- 
*andiog shares of the Montreal Rolling Mills 
Company, while it is ex|*xted that the remaining 
shares of this company will lx- acquired when all 
the assets will tic transferred to tlie company.

The bonds, it is stated in an official letter of 
the President of the company, are secured by a
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