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BANK OF MONTREAL •
PROCEEDINGS AT THE BHiHTY SIXTH ANNUAL MEETING. 

Th» elgtity-elxth h il imal meeting of Un* shareholder* of 
the Hank of Mon uval «ai held In Dial Institution ai main
yesterday

Then- warn promu ; Han. George A. Drummond, Vice- 
President . Sir William C Mardonald. Hon Itolart Ma 
kay Messrs H II. Angus. A T l'alvraon K. Il Green- 
ahlelda. R li Ra!d Charles Alexander. K K. Oreene, G. K.
C. Smith. A T Taylor. Hon .1 K Ward. Ikmald Ma.
■oaator K.C C J Fleet K l'.; K S l.yinau. KO; Henry 
Dobell Angus Hoo|ier. III. hard White. Thomas 
Jaiaae Taaker. Janie* Miaire. George H amie, Il A lions 
Jamea Croll. Il Forh«s Angus George Filer, II H Cletk 
John Molaun John Taylor. H. Ma.dougall Robert Archer.
H II* h Cameron. W II Olllean. Robert llani|i«on. M S.
Foley, W Howard, W H. Kvan*. Farniihar McLennan, H.
J. ll'Helr. Alfred Plddlngton. .1 J Robson and John Mor- 
rlaon.

Dividend 5 per cent payable lat Dec, 1903.. 
Amo tnt transferrc-d to Rest Account .. ..

KM,uni.
.. 1,1**1,111*11

Balance of Front and l.oaa carried forward... 873.988 
Ion annual meeting of the shareholder 

branc he* of the Hank have been opened at Ednionte 
Alla : Indian Head. Assn . and Brandon, and Gretna. Man 
and a branc h at Sherman avenue, Hamilton, has In 
arranged for. to he opened on the 1st December, litu.’t 

The Bank also aatabllahed a branch at Yarmouth. N s 
through the purchase of the business and premises of Tl 
Rxchang'- Bank of Yarmouth.

The Bank Is

Since the

Gllmour

at present erecting premises for II 
branches at Edmonton. Alta., and lllrchy Cove, Newfoun- 
land and liai acquired properties on the corner of si 
Catherine street and Papineau road. Montreal, and tic. 
corner of Greene and Western avenues. Westmount. whei. 
premise* are being erected for the occupation of branche 

Hon. tard | to lie established at those points.
The Bank has also since last annual meeting, gone Into 

occupation of the new premises on Craig street. Montres 
and the reconstruction of the St. James street building 

t proceeding satisfactorily.

fin the motion of Mr. John Morrison. Hon George A 
Drummond Vice-President, was unanimously voted to the 

,chair In the alaience of the President, lit 
Btratheona and Mount Royal 

Mr H A Boas moved, seconded by Mr Henry Ihibell 
That the following gentlemen lie appointed
tlasers Messrs F 8 Lyman, K.C and G. F C Smith, 
and that Mr James Alrd lie secretary of the meeting."

to ad as scru-

Wlth deep regret the Directors have to record the death 
of their esteemed colleague, Mr. A F, Gault, who had been 
n member of the Board for upwards of ten years 

The vacancy on the Board has been Riled by the election 
of the Hon. Robert Mackay.

It has been thought desirable to provide an assistant In 
the General Manager and Mr. II. V. Meredith lias been ap 
|M1| tiled to tits pod I Ion of Asalaiant-General Manager, re­
taining also the position of Manager at Montreal.

DIRECTORS' REPORT.

The report of the Directors to the shareholders at their 
eighty sl«lh annual general meeting was then read Icy Mr 
A Maculder, Acting General Manager, as follows;

The Directors have pleasure In presenting the report, 
showing the result of the Bank's business for the period 
from 30tb April to list October, 1903. tn accordance with 
resolution at the special general meeting, held 7th Jan 
wry. IM:
Balance of Profit and lusts Account. 3dth

April. 1903 .....................................................
Profits for the half year ended 31st October.

19“3. after deducting charges of manage 
nieni and making full provision fot all
bad and doubtful debt*................

Premiums received on new stink

The Issue of *2.i*hi,oou new capital stock authorized ai 
the «perlai general meeting of 7th January last, has b-en 

, subscribed for. and all taken up with the exception of
X i-t.*"i o' ; 812,(60, wbb h will be paid up on the 23rd December, niak 

tng the capital stock, all iiald, *14.ono,0(*i.
The Head Office and a number of the branches lise- 

been inspected since the meeting last June. All thi­
ll ranches will be Inspected, and reported on at next meet917.156.31

41K.ci24.00 Ing
SIRATlIl'ONA AND MOVNT ROYAL, President. 

Bank of Montreal, ll-acl Office, 31st October, 1903
*2.057,9** o«

GENERAL STATEMENT
ASSETS

Bold and Silver coin current *3.2*6 113 46 
Oovernmenl Demand Notes. .. 4.197.915 60
Degasli with Ikimlnlon Govern­

ment required by net of IWr 
llsment for seeurlty of gen- 
ersl Bank Noie circulât Ion 

Due by agencies of this Bank 
and other hank* In Great 
Britain

Due by agent-lea of thl* Bank 
and other hank* In Foreign

LIABILITIES
Capital Sics k 
He*l................

* I3.973.56ci is.
........................................... *10,000,000 00

Bal of Profita carrlecl forward 373.988.06

*10.373.988.00
3,620.01451.631 63 Unclaimed Dividend*.. .. .. 

Half-yearly Dividend, payable 
l»t December, 1903.................. 684.000.00. .. 6,688.191 81 11.06l.608o;

26,035.168 CI7.. 8.093.892.41 Notes of the Bvnk In circula­
tion.. .Cell and short lumn* In Great

Britain and United State*. 16.366.366 00 .............................*11.325,203.00
Deposits not bearing Interest . 23.679.315.46 
Deiwislts bearing Interest .. .. 57,847.538.20 
Balances due to other tmnks In

Canada
24.188 461 22

Domlnlou and Pmvlnrlnl Gov­
ernment Securities 

Railway and other Bonds, de­
benture* and stocks................ 7 679.948.61

No4ss end Cheques of other 
Ranks

94.499.36436.697.46 92.846,556";

.. 2.304.119.86
* 42,396.8*0 63 

lUm.oOOOOReek Premises at Montreal and Branches . 
Current lames and Discounts In

Canada and elaewhere I re­
bate Interest reserved I and 
other assets 

Debts secured by mortgage or 
otherwise......................................

Overdue Debt» not epertally 
secured (loss provided for)

..*71606 119 69

166.64827

113.076.60
74.884.143 46 ;

ggjgjjOj I1IT.BB1.TS4 OH
Bank of Moetreel. Montreal 31st October. 1*03 I B. B. CL0U8T0N, General Manager


