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Accidents happen when least expected, and from
the simplest causes

“1In of
occasioned by interruption

case accident the anxicty and strain

to business retard re
covery, thus in many cases extending the period of
loss of income at a time when additiona! expenses
must be met ; on the other hand, the knowledge that
a special income has been provided allays worry and
promotes recovery

“The cost of a policy is so small, compared with
the advantage offered, that no prudent person can

afford to carry the risk himself,
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A Loeal
Asscssment
Decision

I'he privilege of local sclf-govern
ment, under which municipalities
legal
collect certain taxes, has its drawbacks and
The of like
imposes a tax on personal property in which is
In to
escape taxation the administrators of the estate of a
of their de.

posits from local banks to banks in this city and

levy and have powers tg

limita
tions city Toronto, some others,

included cash deposited in a bank order

deceased citizen Toronto transferred

Winnipeg. Such funds being placed outside the
Province of Ontario, wherein the personal property
tax was imposed, it was contended that the tax
could not be collected, that, in fact, it was exempt
from taxation by the city of Toronto which has no
power the
When submitted to the Coury

to impose a tax on property outside

Province of Ontario,

Judge Macdougall decided that these deposits were

exempt under subsection 23 of section 7 of the
Assessment Act. A judgment was also given that
income derived by non-residents of the Province
from property in Toronto was assessable,  The two

judgments do not entirely harmonize, so far as their
equitable bearing goes, and, under any circumstances,
the taxation of bank deposits is straining the taxing

power beyond a just or desirable limit,
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The * U. S Investor” gives the

" Smnsnes followisg to illustrate the

Waste large
percentage of terminations in life
insurance as compared with amounts issued
Lasued,
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It will be seen that in some years the ter ninations
were cven greater than the amounts issued, but this
was during the so called decline in life insurance
when many companies fuiled altozether, others were
much weakened, and the prozress of all was greatly
The year 1990 showed a rather better
record than previous years this being due to the fact

retarded,

that several of the large companies no longer record
their “not taken” buasiness as aminz new business
written,  The fact remains, however, that in thirty
years nearly 70 per cent, of all the business written
has been terminated, mostly from ¢iuses which were

It must be

remenbered, of course, that had these terminatins

q nte lll\nlt'l'.ll an | unnec Hiary.
not taken plice so much new business would not
have been written, for much of the insurance which
went off by lapse and sircenler has probably been
written again, either in the same company or in
other companies.  The figures form a valuable ob-

j ct lesson.

M.
You muy not know, for instance,
that a vague direction to trustees
makes a bequest  valueless. At

least Miss Young was not aware of the fict when

she directed that half of the residue of her estate
should be applied for

A Vague Will
is Void.

such charitable or public pur-
poses " as her trustees should decide. That looks
pretty like a safe disposition, but the courts have de-
cided otherwise, says the * Scottish Critic.” Of course,
the Lord Ordinary took the wrong view, and had his
interlocutor recalled by the Judges of the Seconi
Division, and, on appeal to the House of Lords, the
decision of the Second Division was confirmed. The
Lord Chancellor said the words “charitable or
public” were used disjunctively, and the object of the
trust was too vague and uncertain for the law either
of England or Scotland to administer.
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States With States .\\llh largest fire losses,
Largest whose fire losses  were over a mil

Fire Losses,

lon dollars last year, were @ —
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The worst exhibit was Florida with $11,1c3,000
as compared with only $443,000 in 1900 and $751,-
000 in 1890. New York losses were lower by 214
millions than in 1900 ; Pennsylvania and Wisconsin
were lower, but, as a rule, there was an advance over
the loss figures of 1900 and 1899,




