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It will be seen thit in some years the ter limitions 
were even greater than the amounts issued, but this 
was during the so called decline in life insurance 
when ni my companies fiilel altogether, others were 
much weakened, and the progress of all was greatly 
retarded. The year 1900 showed a rather better 
record th in previous ye 1rs this being due to the f ict 
that several ol th" large companies no longer record 
their “ not taken ' basiness as am mg new business 
written. The fact remains, however, th it in thirty 
years nearly 70 per cent, of all the business written 
has been terminated, in istly fro n ctuses which 
quite unnatural and unnecessiry. 
remenbered, of course, that had these terminât!" ms 
not taken pi ice so much new business would not 
have been written, for much of the insurance which 
went olT by lapse and s irren 1er has probably been 
written again, either in the sume compiny or in 
other companies. 1 he figures form a valuable ob- 
j ct lesson.

Accidents h ip|H n when least expected, and from 
the simplest causes.

“In case of accident the anxety and strain 
occasioned by interruption to businrts retard re
covery, thus in many cases extending the period of 
lost of income at a time when additional expenses 
must lie met ; on the other hand, the knowledge that 
a sjiecial income has been provi led allays worry and 
promotes recovery

"The cost of a policy is so small compared with 
the advantage offered, that no prudent person can 
afford to carry the risk himself." were 

It m act be
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The privilege of local self govern
ment. under which municipalities 
levy and have legal powers to 

collect certain taxes, has its drawbacks and limita
tions. The city of Toronto, like some others, 
imposes a tax on personal property in which is 
included cash deposited in a bank. In order to 
escape taxation the administrators ol the estate of a 
deceased cilirrn of Toronto transferred their de
posits from local banks to b inks in this city and 
Winnipeg Such funds being placed outside the 
Province of Ontario, wherein the personal property- 
tax was imposed, it was contended that the tax 
could not be collected, that, in fact, it was exempt 
from taxation by the city of Toronto which lias no 
power to impose a tax on property outside the 
Province of Ontario. When submitted to the Court 
judge Macdmigall decided that these deposits 
exempt under subsection 21 of section 7 of the 
Assessment Act. A judgment was also given that 
Income derived by nan residents of the Province 
from property in Toronto was assessable. The two 
judgments do not entirely harmonize, so far as their 
equitable bearing goes, and, under any circumstances, 
the taxation of bank deposits is straining the taxing 
power beyond .1 just or desirable limit.

You may not know, for instance, 
that a vague direction to trustees 
makes a bequest valueless. At 

least Miss \ oung was n it aware of the fict when 
she directed that half of the re.idue of her 
should be applied for “ such charitable or public pur- 
|mscs " as her trustees should decide. That looks 
pretty like a safe disposition, but the courts have de
cided otherwise says the •• Scottish Critic.” Of 
the Lord Ordinary to >k the wrong view, and had his 
interlocutor recalled by the Judges of the Seconi 
Division, and, on appeal to the House of Lords, the 
decision of the Second Hivision was confirmed. The 
Lord Chancellor said the words charitable or 
public were used disjunctively, and the object of the 
trust was too vague and uncertain for the law cither 
of England or Scotland to administer.
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States with largest fire losscsi 
whose fire losses were over a mil
lion dollars last year,
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