
the other .^ImZirJiJr^T^^.^lj''''' *''°^7.ooo w- for

available^).rj°/il*''*^
$3,157,000 and we had $3,192,000

on the l-h^ V '/'"' *""' $1-792^^ was taken for inlerSton the debt, school taxes and cost ot collecting the revenul

ment '";? S"^ ^''^^ '? adnnr.isterSfJdrerde;a"r?.

crea^d to ?he extiT^fl'^*'"* ^^^r °"^ ^«^*""'^ had in-

thrdtsuiinf thViff ^^^'?^' *"^ >«' «he funds placed atine disposal of the different departments, with the exceotion

l,»!i J^^*^' P""<^'P*"y because the interest on our debthad grown from $576,218 to $..019,847. Our net deb in

$^6i"Sr:nd'°
^'|"*5..886. a„.rI?V it hSd reacheS

Sd reache'd th. h^u ''^T'^l'^ ?"y, °f '^^ ««'"* popuJationnad reached the half or the third of this figure.

«ni \u- ^^"^<='a' situation, be it well understood, affects

est'^to t'hrSh^ff•" °^ ^^'^"^^*^'- ^^ ^he payment ofTnteJ!est to the bondholders is guaranteed. The Charter defines

bv^hl'U^^^^7•
'^5^' 359. 360) the procedure to be fonowed

Mt T^ V «"?.' '° .'^"'"''^ ^'^^ ""^R^x'^f Pay'"ent of inter-
est. I he bondholders know that our bonds are as solid as
the best investments and command par in all markets.

finnnl!*"/^-^'"^
"'*'' «"<«"'«>" of Upholding our good

financial .standing that we ask the question if it would be pru-
dent to think of increasing cur debt? It seems to us that
It would be an imprudence which would be a heavy financial
burden for the future, and that anv alderman having the in-
terest of the City at heart should refuse to consent to increas-
ing our debt.

•It J^'**^ l^^
*™^ **^*^ °^ »ff»'" before them, ratepayers

will know how to act. They will sav. with full knowledge
of the consequences, if they desire that a series of necessary
works of great magnitude be undertaken with the annual
savings or with a loan in conformity with the provisions of
the charter.

It will cost the Citv nothiner to consult the electors on
this verv important question. Article 310 of the charter pro-
vides for such a consultation.

310.—The Council may, at anv general election for
Mayor and Aldermen, held under the provisions of this
charter, submit to the electors whose names are dulv entered
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