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761 | The action of the directors in declar-
(‘;:tv ing 1-4 of 1 per cent, extia dlvulemjf
814 | on the preferred, on which some &b
5 | per cent, back dividends have accumu-
lated was a distinct disappointment
and in the minds of the room traders
indicated that the financial Intcx’e:ﬂ«
which have sponsored the iise in Can
had changed their attitude on the gen-
eral market., Later on there was a
further wide decline in the Union
Bag and Paper stocks on the an-
1114 | nouncement that the directors had
431 | passed the quarterly dividend on the
50 preferred. The Smelter and Lcijl
]‘30\\. stocks were weak and the steel stocks
4 |distinctly heavy. In short it looked us
0% if the larger financial interests hud
‘gll' | withdrawn support and were not
i | averse to a liquidating movement ev-

| en if they were not actively support-

| ing it. The condition of the money

00 i maitket is largely responsible for this

KS.

attitude although many people ux'f:lu-il
134 | that the recent court decision on U.
ya | P. merger had presented some very
gorious problems for solution.

3 LAIDLAW & CO.

'TER. AN THEEP_URTS

CIRCUIT COURT.

o J. C.| The civil jury case of Ryder vs. The
8t. John Street Railway ®ompany
was continued in the circuit court all
compara- | day yesterday before Mr, Justice Bar
wn issues | ry., CGeorge Scott, James Lyons and
g caused ! pagzen McLean were examined yester
A lif llh: day afiernoon. The last mentioned
irand )

rices but! witness was on the stand when the
it big in-}court arose. Another session was held
the ""1"' last evening when Mr, MclLenn's es
Pl;::;ﬁ ;"‘3 amination was concluded, Adjourn
gsupplied | ment was then made llnln'v!\i:-:_‘nun- :
ed. The|ing. D. Mullin, K. C,, for (he plaintiif
American |and H, H. McLean, K. (', and Fred R.
r {eature. | Taylor for the defendants,
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We Offer for Sale
~ $2,500,000 3

7 per cent. Cumulative Convertible Preferred Stock at 95 with 35 per cent. bonus
. in Common Stock, of the

Atlantic Sugar Refineries, Limited

(Incorporated by Letters Patent of the Dominion of Canada.)

Head Office: MONTREAL. Location of Plant: ST. JOHN, N. B.

; CAPITALIZATION
Authorized. Issued,

7 per cent. Cumulative Convertible Preferred Stock __ __ _____ $3,000,000 $2,500,000

Commoh Stogk.- .. .. . - Ve ahi e Uh oy e waenn r KOO0 - -3500:000
6 per cent. First Mortgage 20-Year Bonds-__ .. __ .. ______ 1,500,000 1,000,000

Par value of ghares, $100, The Preferred Stock is convertible at any time at the hdlder's
ez option into Common Stock, par for par,

Application will be made in due course to have both Preferred and Comimon Shares listed
on the Montreal and Toronto Stock Exchanges.

BOARD OF DIRECTORS

D. LORNE McGIBBON, ¥Esq, President, Montreal.

President Canadian Consolidated Rubber Company
President Ames-Holden-McCready, Limited.

F.H. ANSON, F&q. . . . . . .. Montreal SIR THOMAS TAIT . .
Vice-President and Managing Director.

S.H.EWING,Esq, . . . . . . . Montreal W. R. ALLAN, Esq. it G A T Montreal
Vice-President Molsons Bank Director Union Bank of Canada.
Pr o \ ) -
esident Montreal Cotton Company. T, H. WARD, E&q SOLRE e Montreal.

H, J. FULLER, Esq. Rl e, Montreal, 5 i
President Cangdluu Fairbank-Morge Company, Vice-President Cgnadian Cousolidated Rubber Co.

HON. WALLACE NESBITT, K. C. . « . Toronto. HON. Th. CHASE-CASGRAIN, K. €. . . Montreal

Trustee and Transfer Agent, MONTREAL TRUST COMPANY:
Bankers __ __ _. _. __ __ __THE DOMINION BANK. :
Solicitors, McGIBBON, CASGRAIN, MITCHELL & CASGRAIN, Montreal,

We call attention to the following facts as set forth in the letter _of D. Lorne McGibbon,

e ¢ s s o Montreal

"President of the Company:—

(1) The total assets of the Company, when the plant is completed, including real estate, cash working
capital and other concessions, will not be less than $4,000,000.

(2) The net earnings on a mos# conservative estimate will be not legs than $500,000 per annum, and should
be considerably in excess of this amount. 'This is equal to 6 per cent. on the common stock afier
allowing for bond interest, sinking fund and preferred stock dividend.

(3) The Company has acquired seven acres on the water front at the entrance to St. John harbor, an
unexcelled location for a sugar refinery,

The plant, which will have a capacity of 2,500 barrels per day, will be the most modern and complete

on the continent, every known appliance for efliciency and economical operation being adopted in its

construction. Mr, Joseph I Stillman, uhder whose supervision the plant will be built, is considered
the foremost sugar refinery expert in America.,

(5) The management of the Company is in the hands of an efficient Board of Directors. Mr. F. H. Anson
who assumes the Executive duties as Managing Director, is very favorably known from his years of
experience as general superintendent of the Ogilvie Flour Mills Company. The . Superintendent ot
the plant will be a man chogen by Mr. Stillman In whom he has every confidence,

(6) Interest at the rate of ¢ per cent. per annum will be paid semi-annually during the period of construc-
tion, on all instalments as paid, after which time the dividends become cumulative at the rate of
per cent. per annum.

(7) The preferred stock is convertible into common stock at the option of the holder at any time. As
the common stocks of most Canadian and American refineries have been in receipt of large dividends
for many years past, it is reasonable to expect that this convertible feature will eventually prove
very profitable.

Payment may be made in full on January 1st, or in instalmente as follows:—

20 per cent. on January 1st, 1913
15 per cent, on March 1st, 1913
156 per cent, on May 1st, 1913

(4

-

15 per cent. on August 1st, 1913
15 per cent, on November 1st, 1813
15 per cent. on February 1st, 1914

Interim instalment receipts will be issued by The Dominion Bank.

Fractional shares of Common Stock will be adjusted at $30 a share.

Subscription books are now open at our offices and will close not later than 1 p. m. December Tt
The right is reserved to allot only such subscriptions and for such amounts as may be approved.

Prospectus, Application Form, etc, will be forwarded on request. Subscriptieqs may be telegraphed at our
expense, :

N. B. Stark & Company

DOMINION EXPRESS BUILDING.. _. __ _. .. MONTREAL
TORONTO OFFICE .. . -..... MURRAY, MATHER & CO.
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for the study of the evolution of organ
ie life. Of this long struggle the feral
combats Dr. Merriam speaks of were
but pleistocene incldents.
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dire wolf Dr. Merriam describes four
other speeies of allied extinet animals
which he is the first to put before|Albert E Morrison, Chatlottetown; J
paleontologigts. One I1s the Oreutt |H Messeney, Montreal; U7 C Ackhurst,
wolf, a smaller beast than the dire|Halifax.

wolf, but ‘more intelligent. 1fs gkel
etal remains are scarce at the rancho,
probably beecause of the animal's in
stinct for danger being sharper, w
Another species is the larger Miller] Jones, Woodstock; E Scofield, Mout-

IN CANADIAN
CENTRES

Montreal,
dian western No,
No, 1 feed 42

4—~OATS—Cana-
43 to 43 1-2; extra
to 43; No. 2, local
local white, 40; No.

4 local white, 39,

FLOUR-—-Manitoba spring wheat
patents firsts, $5.40; seconds, $4.90;
strong bakers, $4.70; winter patents,
choice, $5.35; straight rollers $4.95
to $6.0; straight rollers bags, $2.35
to $2.40,

MILLFEED-—Bran, $21; shorts, $25
to $26; middlings, $28 to $30; mouil-
lie, $20 to $25.

HAY--No. 2, per ton, car lots, $12
to $13.50,

CLOSING COTTON LETTER.

By Direct Private Wires to J. C.
Mackintosh & Co.

New York, Dec. 3.—Favorable Liv-
erpool advices and reports of a scar-
city of spot offerings at the south
caused an influx of fresh buying at
the opening of the cotton market to-
day under which opening prices were
from 11 to 15 points up. The advance,
however, did not stimulate fresh de-
mand. As a matter of fact it appeared
as if many influential bulls were un-
willing to follow the rise and when
unofficial announcement of the Na-
tional Ginners’ figures were made,
showing practicelly 12-million bales
ginned to Dec. 1 there was a fresh
out-break of selling under which pri-
ces gradually- worked off to a level
5 to 7 points below last night's close.
In the afternoon the official report
of the National Ginners' As
was publigshed, indicating 11,
to 12,025,000 bales ginned to Dec. 1
and a commercial crop of from 14,
600,000 to 14,800,000 bales. This was
followed by renmewed selling but the
market nevertheless did not show a
weak undertone on the decline, Much
selling came from Wall Street houses
who were influenced by the weakness
in the stock market.
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LEARNS HISTORY
OF ANGIENT WOLF

Scientist Finds Skeletons ofI
Canine Family Giant that
Existed'in America, Embed-
ded in Asphalt,

PRODUCE PRICES

Afternoon at 3 Evening at 8

INSTITUTE HALL, 119 Princess SL., Cor. Charlotte St. Main 2033
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,|Local Sufferers from [Frep Private Consultations
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mal knowledge of In. John C ‘{":::[l\l';\\’ﬂ:\“\‘l' ‘\"4:}.,{']:”:\.. N URAS 5] 1€ 0 " "a few 8 |

fnslonst Joswitie of Dr. Joha Hf\'I.‘HIZI_\IA,”‘“.’[ SCIATICA NEURAS.| are here only'a few days long-
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slisl H);l;{;?l\dmission Free to all Seats. All Treatments Free
eoteuie BRI

ST. JOHN
119 Princess Street, Cor. of Charlotte Street

TOMORROW, FRIDAY,

On account of their great success and by request of
hundreds of people who could not obtain admission on the
previous occasion, the hall being over full, the

VEEDEE DEMONSTRATORS

HAVE AGREED TO GIVE
Two More Free Lectures and Demonstrations

——————AT THE

Showing the practical working of the marvellous, modem
English Invention, the

VEEDEE HEALTH MACHINE

The Famous Wonder-working lnstrument

vras.| The Veedez Demonstrators

er and for the benefit of suffer-
And Other Nerve Troubles el . efit of suffe

s, corrnr. | Free Private  Consultations
vited to attend these Daily this week, Except
o anc Sunday,
tFrom 11 a, m. until 6 p.
<| Also Thursday Evening from 8
| t0o9p. m.

Phone Main 2033

Don’t Miss These Last Two Demonstrations in St. John,
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Four Crown Scotch

Is a Whisky with which you
will be proud to get acquainted.

Proud to offer to your friends.

iIt’s Straight
it’s Pure

FOSTER & CO., St. John,
Agents for New Brunswick,
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