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Unsettles New York
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" to Two Points.

the |terest
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£ thé war conditions

. 'with a
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|was due to profit-taking.

" {higher prices a.!“ looked for.

Insp:ratxon Advanced;-bd?idm
Followed Suit—Apex Fairty
Steady. a5 ’

The tact that tla steck
ket continuss very mmm:‘wlth mm
waid . trend ‘to. pﬂ«s ‘spite of ‘the
evident slump in the New York mar-
ket ® domnnltmm the’ umpul«ted Lasic
the industrial and
¢ industrials, as is
owe thalr pro l;;crlty to
mines
are mot dependent on any abnormal

co'?'m:g?:'f

© act is probably due the in-
which ll being shown sg g:e
d the firmness of prices.

the #narket was uactive

mine stocks an
! Ye-terde.y

bmk. Hargraves, . ~Davidson  a;

} i " In 1he Porcupino list, Apex was in
raded in m

cr af 13, ched off sgnOy
ght 0
Practically all of the selling
In view of
at came out,

11 1-4,,

he amount of stock
he ‘market held.re
David-
son established a mew high rocord: at
65 and Dome Extension’ turned strong-
er, selling up to 30. Doine Lake eased
off on the close to 59. Big Dome was
heavy, easing off from $23.00 to $22.75,
Inspiration’ was in strong demand
and made a mew high at 35, an advance

1of 4 points for the day. Mclntyre was

very quiet at 174 to 1756. MeclIntyre Ex- |
tepsion sold at,50 and Jupiter at 28.

M"An enquiry tor Moneta sprang up,

ods |Was steady between 84 and’ 86.

ISHE INAGIIVE :
" TRADNG S 0T

Ctnadlan Specxal’nes Flatten Out
When Sigps of Weakness
. Present Themselves.

The pools operating in some Cana-
dian- industrials are exceedingly cir-
7 ‘cumspect in their market operations.
als of distress have been flying on
street for several days, and these

dian operators. Yesterday's busincss
on the Toronto Stock Exchange was

icuously small owing to' the in-
actl y of the pools,. The paper is-
sues, which threatened to engulf the
speculative field o couple of- wecks
ago, dropped almost out of sight yes-

terday, there being only 25 shares of |

the big capital pulp stock dealt in.
The decrease in transactions was con-
sidered quite significant. The attrac-
tions'of the new specialties have used
up practically all the market’s specu-
of the sound

nd tried issues ‘have been sold and

0 ‘proceeds put into the issues whicl
. Glsplay freer action. Liquidation is
gradually making itself felt in several
of these stocks, and unléss: the pools
tender support prices!will fade faster
. than’ they advanced. Brazilian and
" Toronto Rails struck .new lows yes-
terday and Mackay was also soft, It
is not improbable that the selling of
the standards is caused by margin
calls on less desirable shares. - During
‘thi§ period of readjustment oppor-

will be' presented. \
N
- MONTREAL STOCKS DULL.

Heron & Co. report:
Montreal, Nov. 28.—The *local: ex-
change was inclined to dulness again
. today, and until there is a decided
movement ‘in one direction or the
other in New York it seems likely
that the local market will continue to

- drift within a narrow range of prices.

SENECA DIVIDEND.

A 5 per cent. d1v1dLnd has just been
declared by the Seneca Superior Co.,
payable on December 15th to share-
holders of record December 5th: Prior
to this dividend the payment to share-
holders has always beex(\i one of 10 per
cent, with the usual banus of 10 per
cent, The price at which the stock is
gelling on the exchange suggests that
this company’s assets have been just
about liquidated.

KENABEEK VEIN NOW
EIGHTEEN INCHES WIDE

—

Mines Outside of Cobalt.

Kenaheek, Nov. 28.—Whai/promises
fo be one of the biggest silver mines
outside of Cobalt, with/ the exception
of the Miller Lake-O'B is. 'the
Kenabeek silver mine, 1dcated in this
vicinity., The vein on which the com-
bany is working has widened to 18
inches ,and strong silver- values 'are
coming in. Assays of the main vein
on wheh the company is’ working
are not yet completed, hut it is: be-
lived the results will be spectacula{l
when am )umul

Capt, H. Jeffery is .in charge of
the min(- ;ll)d is highly pleased with
the way the properly is proving up.
8ix lodes traverse the claim in an
easterly direction, and the No. 1 vein
I8 exposed on the surface for ower 200

t, The increase in the price of the
White metal l,n stimulated workings
o 2 silyew urogertles, and every ef-
e will be made to make Kenabeek
an early producer,

There was much profit-takin
the Apex yesterd: ay 5
Was easily absorbed and more was
Wanted. The reopening of the Apex
r’erty has heen expected for a long
Me, ag carly reports of the pro-
%erty were exceedingly encouraging.
I;l:!nclalzmlls well fractured, and the
which ad gave sprface showings

at the inception of Porcupine

on
but the realizing

: a‘tiglzo bid.

_|been due to, the ex

causing an advance to 17, Schumacher
W -
1ay went up a point to 121, closinz
Teck-Hughes cased “off
htly to 55 and West Dome. “Con-

' {eolidated quicted down . comsiderably

#nd sold at 33.
In the silver list, Kenabeek featured,

, |making a sharp upward move to 83 1-2
{and closing at 33. This issue was put
fon the market around 20 abuat two

or three weeks ago. Its strength . has

ceptionailly - good

news on the developments at the pro-

P
n-iderable interest was shovm in
Hargraves, wne of the smaller issues

jand :an advance was made on beavy

buying to 6°1-2, There was a rumor]
on the exchange to the ‘effcct that]
'some deal was on with one .of the
big Cobalt companies. Thig, hLowever,
has been denied by -one of the dircctors:
who states that work is being ‘donc
on the dump. The Hargraves is" one
of the oldest working mines _in."the
Kerr Lake section ot Cobe

known .in. 1506
rany and a carload o BV de
shipped from it at that ¢ | Sémo
rich ‘But very short ‘or¢ shoots Were'
discovereéd near the Drummend boun-
dary, but these played out

Beaver held steady. at 46 to 46 1.2
and Timiskaming was sold down 1 1-2
points to . 65, Peterson Lake was
sironger going up 1-2 point 'to 1% 1-2¢
Ophir went back a fraetion to- 15 1-4.
and Chambers Ferland was wanted
around “15.
1€ 1-4,°
Vacuum Gas was. -ln fair. dcmaml
but displayed a cy to csdtﬂe ba,ch
slight‘ly, closinx \ 129

b o

THE McINTYRE MEI.QGER“

Mesgrs.- F, C. Suthepla(nd and Co: in|
.malyu, ‘the Cobalt production for the
first nine months .of the year, and e,
timate that ‘the ‘output for 1916
be 22,629,249 ounces of silver. worth,
$14,342,328,
est number-of ounces since 1908, but
the value would be the largest ol.nce
1918. Total -preduction from the in-
ception bf operatjons to the end of|’
1916 would then amount to 256,848.-
617 ounces, and the return from tltis
would be $137,097,185,

The letter d;scua the; pos 6
Davidson, Apex, Dome, Foley rien,
Meintyre, Peterson Lake, Schumacher,
Shamrock, and also gives.particulars
of: the xpe!;zel‘ arrangentenit ‘of the
Mcintyre group, This is said to call
for the formation ‘of o :$4,000,000" coth="
pany, probably called the McIntyre
Consolidated, and the exchange of its
stock on a basis of share for share{:
for McIntyre and one share for 314 of
both McIntyre’ Jupiter and  Mclntyre
Extension. On this pasis McIntyre at
$1.75 is equivalent to McIntyre Exten-
sfon at 54 cents and to present Jupi-
ter Mines Ltd, stock at 27 cents. The
issued capital of the new. companyf
would ‘be’ $8,599,985.

The firm stages that altho the sur-
face equipment at the Xoley. O'Br’ice
has been put into shape for the fe-
sumption of development work, oper-
ations will not be started up until
spring at the earliest.  MecIntyre earn-
ings for November up to last Satur-
day are given as on a basis of a little
over $80,000 ' for ‘the entire month,
which is an increase of 220 per cent.
over November, 1915. Net for next
January is estimated at $125,000,
which works out at 42 per cent, om the
proposed issued  eapitalization of the
MciIntyre Consolidation.

The letter says that the Peterson
Liake started' mucking in the old
winze on the Nova Scotia lease this
week. The vein averages about 600
olinces of silver to the. ton, and the
management anticipates,that a car of
ore will be recovered, which would
contain' some 24,000 ounces of-silver
worth $105,000 at the.prevailing mar-
ket valuation for the metal.

McKINLEY-DARRAGH DIVIDEND.

With the payment of the next divi-
dend on Jan. 1 by Mc-Kinle_y-Darmgh,
the company will have paid 211 per

of $4,741,612.78.

GREAT INTEREST IN
WORK AT INSPIRATION

Special to The Toronto Worid.

Timmins, Nov.
become a popular stock in the camp
and orders are being continuously
placed here for filling on the Toronto
Exchange. The location” of the In-
spiration, adjoining as it does the
famous Hollinger, has given the stock
an exceptional interest. The diamond
drilling results are carefully followed,
hut it may be seme little time before
an important vein is cut. Those who
are purchasing the shares figure they
are not.taking many chances, and
the cutting of a vein at depth is ex-
pected 10 create a big demand for the
stpek, accompanied by a sharp and
stpong advance in price, Not since the
opening of the camp has interest
been on the tip-toe of expectation as
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’ MONEY RATES.

‘ Glazebrook & Cronyn -exchange and Lol

.bond brokers, report exchange rdtes as
follows : (i

N.Y. fds, . 5-64 dis.
par.
Mont. fds.. 475.05 475.25

Ster. dem
. 476.90 476.10
e o 151 New York.—
ling, deman
%ta‘gk cﬁ England rate, B per cent.

" NEW YORK sCOTTON.
& P Bickell & Co 802-7 Standard Bank |
Building, New York Cotton BEx-
change ﬁuctuatxons ‘as follows: S

Open High. Low. Close, Close,
20.83 . 20.31 20.80

. 20.62 20.95

20.72 21.14

20.71 21.14B

18.62 18.83
20.16 20.66

SUGAR LOWER.
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\ew York, Nov. 28.—Bar silver,
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Nov,
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hg : 1&9% 1‘1;53,2 nsl,; 44,900

"
i

46%
&g Steel. 1403< 104% 101% 102% 13,700

4,000 T
b0 BARGELONA TRAGTION,

STANDARD STOCK EXCHANGE.

3%oc. |

GERMAN BANK STATEMENT.

via Lendon, 28,—~The

-~ per cent. " deben-

. “tures hdve our as-
- sets as a guarantee
- of ‘'security.  Your
‘investigation is m-
vited.

s 4

2

Domxmon Steelﬂ
Foundry Co.,f_

Uiﬂf
AND POWER ﬂﬂ., Limited
eI gy A

To the Holders o
. B PER CE?Jé F Rg;Nfgg-ﬂTGAG!
NOTICEO 18 I{E’BEB QIVEN THAT

. 10, in respect of
ly(nbereuduelstnecember
on the 5 per cen.t.Fuﬂ.

BARGELONA TRACTION, LIGHT &

1 POWER COMPANY, LIMITED.

R. H. MERRY,
: Secretary

28th November, 1916,
Toronto, ada.

Do You Reallze"

Wlt‘hbudlvwatitnmm!
Cobal

P

Cuuem marm pden ara far ‘below
ectual proven mine values, and A SHARP
ADVANCE 1S ASSURED.

The output in gold from Pércupdne vm
be. doubled as” quickly ‘as milling
capacity ‘is cotnmemurue wtth blocked
out’ ore reserves, -
The longer. you duy ln buying into the

obait or Porcupine Compamies of merit
only means a curtailment in future profits,

Now |s s'}'mc-r%;' uxvn:e 'ruua.

3 ll(now Sometfng

HAMILTON B. "wms

Phone Main 3172, Royll Bank !ldg.
Private Wire to New York Curh,

. P.CANNSN & CO.

STOCK BROKERS
(Members Standard Stock Exchange),
56 KING STREET WEST, TORONTO.
Adelalde 3342-3343,

-4
THE LONDON & CANADIAN LOAN &
AGENCY COMPANY, LIMITED.
Dividend No. 103, =
Nouce is hereby given that a Dividend of
two per cent, for the quarter ending 31st
December, 1916, upon the Paid-up:> Capital
Stock of the Company, has this day been
declared, and will be payable on and after
the second 'day of January, 1917, fo Share-
holders of redord at the close of business
on the 16th. tl)t:gem;er. dlﬁlo
Order o e
», B. WADSWORTH, Manager,
Toronto; November 28th, 1916,

HOTEL
CON NAUGHT

South Porcupi

t.re ot tho old ‘min W
the een n{“ lng as.

t - :
'rhe centra.l ltu-tm; bolnt for
‘n the producing

cupine Camp and t.ho ouuﬂn: d].-

tricts.
Best CUlolno.

I; Conv.
ATES Moo:iu s

s

statement of the Imperial Bank of Ger-

e e mmw?&f s oot Rafimowing
B n and

greuod 1,497,001 r‘ .

000
culation decreased 513
increased 240,7

R iy
PO potal goid heldings, z,mmo.ooo marks,

; | withdrawals tc be xuéo

[THE CANADIANBA!
' OF COMMERCE |

SIR um.mn WALKER, C.V.0,, LL.D,, D.C.L., President
H. v. F. Jonu,

4 mml., sli.mm RESERVE FUND, sla.m,m

'SAVINGS BANK ACCOUNTS -

! murenatﬁoumtmnwmmdepmhotﬂmd
upwards. Careful attention is given to every account. Small
- eounts are weicomed. Aeomtswbeopene&mdcperatedby

in the names of two or more
mmof&cmubyﬂnmm

JOHN AIRD, General Manager

Accounts may be

..to be less than 500 ft, deep; 90%

be opened noon Dec. 6th, 1916,

durlng the work free.

| COBALT

n on-

L~

(Hembgrs ﬁmdcmd stock Exehcn%o g

™

-3 4

Au't. General Manager

4 couumil: ci roholrro

In mcklng an dnvew!nent the selection of the nourRy
“is the most important factor. Why m’vﬁtbm‘
a.dm betore matl'ng e wrohm'

¢"|,v :

ON THE PROPERTY OF

€ . PuRNBULL 'rowum. i
POR’CUPINE MINING DlSTRIC

For approximately 4.000 feet of dlamond»drllnn‘ indfvmw

¢les no&

core to be gnaranteed, cores to be 1%
{ dlameter. - Time pot to exceed thrqo months from date of contract,
Tenders addressed to Mr, H, M. Levino, P.O. Box 1706, Montmn.l, will.
Payment will
on verified measurements, remainder on completion of work: .
and a small boiler now on the propgrty will be .goqu to oontx'mtqr

e made monthly; 755

4,

OUTPUT

du tion o the thirtéen } years that the I
bu&: . the mpihu amountedto‘l37,m7 ﬂ
Our market letter, out today, analyzes the* igures. ‘
Ask to be put on our mailing list.

[

10.12 King Street East, -

Municipal Debenmé.’
Dominion of Canada
Debenture Stock

For List of Safe Offerings

YIELDING 5 P.C. TO 6/.P.C. /

WRITE TO
DAVIDSON & McRAE
907A Excelsior Life Bidg.,
. TORONT :

LOUIS J. WEST& G0.| -

Stock Brokers

Members Standard Stock Exchange,
‘CONFEDERATION LIFE BLDG., TORONTO

OHANGE OF ADDRESS

BEO. 0. MERSON & GDIMIY
CHARTERED AOOOUN‘I'
" address will be
- 807 Lumsden Building *
!.I. Comer of Y -%Alddlo Btreets
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