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One of Port Arthur’s Civic Railway
Commissioners May Be Unseated
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FOR GRAFT

" gov. Folk of Missouri Takes

"~ Hand in Philadelphia’s

- Campaign for Civic Purity

" —Never Greater Need for

- patriots In Public Life

Now Sentiment Has Been
Awakened.

Philadelphia, Pa., Oct. 16.—The great '
petween the local Republican
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Imperial Rescript Credits Results of
War to Ancestral Spirits and
Popular Patriotism.

b} -

Tokio, Oct. 16.—Baron Komura, the
foreign minister who acted as chief
peace plenipotentiary for Japan at
Portsmouth, N.H., arrived here to-day
from Vancouver. His reception at the
rallroad station was not enthusiastic,
those present being principally govern-
ment dignitaries. The streets were
strongly guayded by troops, police and
gendarmes. The baron drove to the
palace in an imperial carriage.

ORNING OCTOBER 17 1905——EIGHT PAGES

ARE CANADIAN LIFE INSURANCE COMPANIES

“RUN AT TOO GREAT EXPENSE?|

A Severe Arraignment of the Canada Life That the
Government and Policyholders Must Heed.

The difference between American and Canadian insurance companies and
the British insurance companies is that the latter is cheaper, the security
better and as between the British and American at least that so far no such
colossal mismanagement and ‘misapplication . of trust funds has
been laid up w British companies .as has Dbeen uncover-
ed in New York. The British companies take 10 to 16 per cent. of their premium
income for expenses, commissions, management of all kinds. The American
compeanies spend over tairty per cent. of their premiums in management ex-
penses, including the squanderings just. unearthed. Some of our Canadian
companies are run at this extravagant percentage for management—and in
the case of the Canada Life, our strongest company, a London financial paper,
whose article we reprint below, says a percentage that Ie
not necessary. It charges, in  effect, that the company is
run for the benefit of shareholders rather than for policyholders. Now
that is the point that the public wishes to have information on and only a
most searching public investigation of all our companies, of our system, our
iaws, can give. Parliament must take the matter up and the companies had
better get ready for such an overhauling This is all the more necessary

HIS BITTER EXPERIENGE.

101 hale ‘
DR. GALLOWAY. DENTIST,

15¢ Floor Southeast Cor. Queen and Yonge.

ONE CENT

pr—

- organization and the city party, sthe .
municipal reform organization recent-
iy formed here, was-enlivened to-day
by the visit of Governor Folk of Mis-

Port Arthur, Oct. 16.—(Special.)—Port | 7The emperor showed exceptional hon-
Arthur has a civic sensation, Chaisman | or to Komura by despatching to Yoko-
King of the electric railway commis- | hama, where he landed irom the Em-
sion charging Commissioner Woodside | press.of india, Col. Inouye, his majesty’s

because of the peculiar activity of certain Toronto daily newspapers to ignore
the anxiety of the public and to whitewash Canadian insurance management

to date
There is a certain hostility in The Investors’ Review to this company

“gouri, whe to-night addressed a large
-and enthusiastic audience in the Aca-,
demy of Music. He spoke under the
‘auspices of the City Club, which ciaims
ino connection with the city party. The
crowd was so great that the doors of
‘the Academy were closed before the
meeting began., Several thousand per-,
“sons who could not get in were address- |
ed by city party speakers. Governor
Folk also spoke.
. Governor Folk said, in part: The
‘ most conspicuous fact of municipal gov-

emments in the United States to-uay power plant of the town., Woodside had | peror honored the baron with a wiitten

4s that they are governments by the

few and not by.the people. There is
more aggressive rottenness and less ag-
gressive patriotism in our large cit:es
than anywhere else. If the patriotism
cap be made as aggressive as the rot-
tenness, the problem of good govern- |
ment would be solved by the people
taking the government into their own |
mdl. i

Many men would be willing, if nead !
be;, to give up their lives for their c.ty
or state, This kind of patriotism can-
not be too highly commended, but the
man who is willing to live for his. city
and state every day is the man that 18
needed just now. There never was a
time when the need for patriotic men in
public aftairs was greater than now.
We need more men actuated alone by |
the public good and fewer of those whoi
are ip politics merely for revenue, The
sirength of the lawless element is
great, but it is as nothing when It
comes in contact with a public con-
science thoroly aroused. The law abid-
ing people are in the majority in Phila-
deiphia, and there is hardly a commun-
ity in this country of which this can-
pot be said. They are usually quiet,
however, while the lawless are vocifer-
ous af io deceive many as to their
numbers. They may bluff and buiidoze,
but they are cowards and if resolutely
fought they can be overcome. They |
are always active, however, while the
average good citizen becomes active’
only occasionally, :

Recovering Their Own,

The moral revolution that is now
sweeping over the land is merely a re-
vival ot the rule of the people.

Four years ago laws against bribery
Jn all the states weye considered as
practically dead Jetters, not because
the offence wag uncommon, but be-
¢ause It wag comman for officials ‘o be
prosecuted for it. When the prosecu-
tions were commenced in St. Louis,
members of the house of delegates

WEALTH OF SEN. FJLFOR)

with getting “graft.” This aorniug |
Commissioner Woodside received ai
communication from Chairman king, |
thru F. H. Keefer, a lawyer, demand- |

ing his resignation from the board by[
Wednesday morning and, failing to do
this by the time specified, saying that |
legal proceedings would be takem ml
court to unseat him and have his seat
declared vacant. i

The ground for the demand is that
Woodside, by himself or thru his part-
ner, had an interest in the contract for
the building of a dam for the town on !
Current River in connection .with the |

informed some members of council|
that he was interested in the contract |
and the matter was taken up, It ap-
ears that he is in partnership wirh!
Alex. McFarlane, who has a rontract |
for the work. ~ i

To The World representative Mr. |
Woodside stated he would take pro- |
ceedings to unseat Mayor Vigars, a'leg-
ing that he sold lumber to the toww;
and against Mr. King on the ,sround
that he had not pa'q the costs of the
suit which he instituted against the
couneil several years ago and lost.

All of the proceedings will be 'aken
forthwith. it is expected, and a merry |
time is in prospect for the balance cf
the political year.

I GILT Dat SEGURIIE

Estimated to Be From Ten to Fifteen
Millions-—Provisions of
the Will.

Brockville, Oct. 16.—(Special.)—The
wealth amassed by the Jate Senator
Fulford during the past 16 years (for
up to that time he wag a struggling
chemist), js somewhat difficult at pre-
sent to estimate correctiy, ag those
who are in possession of the informa-
tion refuse to divulge what they know,
It is therefore purely a matter of spe-
culation, but some of the dead sena-
friends, those with

| into effect to-day, The text of the {reaty

elaimed that this bribery had been lor's Interested
going on sof long they were entitled 10 whom he had dealings In a commer-
notice to quit; before being prosecuted. cial way, place his fortune at from i0
Some of them argued that members ¢ (¢ 15 millions, positively not less than
the house of delegates having been tak- the former amount,

fng bribes from time immemniorial had The deceased personally supervised
acquired a right to do so, and it was hijg financial affairs and was not giv:n
just as proper for them to sell their to talking much as to how he stood

votes as for the merchant to sell his 1t s known that at least 95 per cent.
than o - hig wealth
any other, for their offence violated edge gecurities, which could be turned
the law, -while bribery strikes at the into ready cash within a~week if ne-

crime worse

wares. It wag a

foundation of all laws.
Privilege 1s Graft,

Yet the law denouncing jt was not a profitable revenue,

enforced; bribery became the usaal

and expected thing all over the land. g new one not later than three months
corrupt men feasted and fattened at ago,

ig represented In giit

The remaining five per ~cnt,
yielding

cessary.
represents good investments

As to his will, it is stated he made

By its provisiong it ig said Mrs,

public expense, iaws became merchan-  Fulford mnd her three children are|

dise on the market, and all this time the principal beneficiaries.
the public conscience was asleep. When the big fortune goes to them.

The bulk of |
It is|

the revelation came the people £aW algo thought he has dealt liberally with |

they had been plundered,
the offence in all its

they ®aw charitable institutions.
enormity, 2nd General Trust Company will most like-

The

from one end of the land; to the other y administer the estate, Mrs, Fulforl, |

there was a civic awakening.

accompanied by her two daughters a

Any special privilege is a graft. Mo few relatives and personal friends, re- |

nopolies, even law protected privileges, turned to Brockville to-day from New-
are grafts, and should be hatefu] to ton, Mass. Telegramg and cablegrams
Unless the of condolence are pouring in from all |
now partg in Canada,

everny fairminded citizen.
spirit of civic richteousness

the United States. |

abroad in the land dies out, and there Great Britain and BEurope. Many of |
is no likelihood of that, we will pass the public buildings in town are float-
from the sordid age of commercialism f{ng flags at half-mast out of respect to |

into the age of high ideals. A political

party hag no right to ask for support

the senator’'s memory.
His body will be shipped to-night|

because it is that party, but because from Boston and is expected to reach |

it stands for the right,

“It"a politica] party cannot get votes will

yon the ground of patriotism, it hag Lo

here. toomorrow morning. The lun»ml[
take place on Wednesday affer-|
noon at 3 o'clock, from Fulford Place, |

right to ask for votes on the ground as previously announced. .

of partisanship. Political partieg are
necessary, for it is thru them
come to agreementg
tions and announce
and “intentions, but
should be the gervants of the people,
not their masters. I have spoken 2f
corruption, bribery and grafting, using
the terms synonymously.
efféct on the public may be as inju-

rious from grafting as from boodling, | sumers’ Gas Company, Toronto; F. Gir- | time, and when the front part was va-

there is a distiuction between them.
Graft Against Law,

The boodler sellg his vote and pros-
tituteg his trust for bribe money con-
trary to law, but the grafter is not al-
ways a boodler, When those on the
Inside of any great financial concern
divert the trust funds for their profit,
that ig a graft against the Jaw; when
& class of men have gpecia] privileges
whereby they can prey upon the rest
of the people, that is a4 graft, that may
not he against the law, and may even
be protected by the law. The remedy
for- corruption bribery or grafting
of every kind is to enforce the law. If
the system is working an illegal ga 12
insteaq of trying to heat the game,
the better way is to stop the game,

Hoekins & Waestervelt, Chartered
ccountants, 27 East Weallington St
oronto. David Hoskins, C. A.
d. W, Westervelt. C. A.

Possible Trouble.

It’s just possible that any day may
8¢ you laid low with a serious acci-
dent, which will put you off the salary
list and thug inconvenience your fam-
fly. The only protection is an accident
and sickness policy--none 8o good as
the London Guarantee and Accident
Policy. Canada Life Building. Write
for particulars and prices. >

STEAMSHIP ARRIVALS,

16
Zecland. .
Noordam
Copenhagen
K.P. Withelm.
K. Wilhelm J1I.
Columbia
Gr.- Knrfurst. ..
Bluecher

From
. Antwerep
Rotterdam
New York
. New York
.Cherhourg
Moville
Brenmen .. ...
Hamburg ....... New York

| New York |

they |
of public ques- |
theiir principles |
political parti2s

| CITY GAS PLANT. |

| Montreal Appoints Commission t»

Report—~incindes Manager Pearson ;

{

Montreal, Oect. 16.—(Special.)—~The |

While the city council to-day appointed three ex-’

perts, Manager Pearson of ‘he Con- |
;oux, a French engineer; and E. Belan- |
| ger, to consider the advisability of es-
tablishing a city gas plant. i

People are beginning to get over that !
old idea that meat ie the only food that
“‘sticks to the ribs.’’ They have tried
! Norka and find more nutriment, more
| va ue for their money than from any
! other food they can buy.

They WIill Have It.

In spite of the very heavy duty, St.|
{ Leon Mineral Water is imported very
| largely into the United States, It is
preferred by Americans, who know |
what a really good mineral water |is. |
Unlimited money is spent to popularize |
the American Waters, but the merjts |
of -this rare Canadian Minera] Walter
have placed it in a class by {tself.

v.C.Cigarettes for sale everywhere.| 24
TO-DAY IN TORONTO,
Meet of the hounds, ‘““The Pines,’
West Bloorstreet, 3.
Astronomical Society, 8,
Civic employes’ coneert,
Hall, 8.
St. Glles’
pastor, 8.
G.G.B.G. parade, armories, 8,
Concert, College-street Preshyterian
Choir, at Kew Peach Presbyterian
Church, 8.
Princess—*“The
Pipp,” 8.
srand-—“Me, Aim and 1.” 8
Majestic—*When the World Sjeeps,”

Massey

Presbyterian, reception to

Education of Mr.

8.
" Shea's--Vandeville, 2, 8.

Star—Burlesque, 2 8

|

3moke Taylor’s ““Maple Lear”’ Oigar

Smoke A. Clubb & Sons’ Panatellas,

A dainty slender five-inch long clear |
Havana filled cigar, something very
choice, box of twenty-five zent prepaid

Battery Zincs, all y
Matal é‘g. all kinds., The (_,m:‘ada.

on receipt of $1.00. A. Clubb & Sons, |
49 King West, ’

Toronto |
4ng urges

| mercial and political friendship of the

| 7o Join Two New Provinces

aide-de-camp, who went alongside the
steamer in a despatch boat ana brougut
Komura ashore, He landed at the im-
perial enclosure, While the baron was
on his way to 10k oy train, Cos.
Inouyé constantiy kept at hus side, and
on arrival here they drove together to
the palace in an imperia: carriuge gent
irom the housenoid stables., The eimn-
peror received aron Komura immedi-
ately, ang aurmg the audience, wpich
lasied over an hour, it is believed the
baron made a full verbai report of the
course o1 the peace negotiat.ons,

At the close of the audience the em-

persgonal message, highly. prized by Ja-
panese statesmen. The messagg ex-
pressed satisfaction at the fact that
peace was concluded and commended
sumura s able services, as shown dur-
ing the negotiations,
The smperial Reseript.
The peace treaty with Russia went

was pubiished this afternoon, The offi-
cial translation of the imperial rescript
announcing the conclusion of peace s as
follows:

“we have always deemed it a funda-
mental principle of our international
policy to maintain peace in the east,
and thus assure the security of our
empire and the promotion of this high
object has therefore been our constant
aim, but last year for reasons dictated
by the necessity of self-preservation we
unfortunately were forced into hostili-
ties with Russia,

“Since the war began our army and
navy have made adequate provision for
home defence and military preparations
within the empire itself, and have with-
stood hardships of all kinds during the
campaigns abroad, and thus have
achieved a glorious success, Our civil
officials, in concord with our Diet, have

Continued on Page 2.

FRANCE AND TRE BALKANS
CRANGE 10 MAKE PEAGE:

Is n Best Position to Exert Prepon-
derant Influence in the
Difficulty.

Paris, Oct. 16.—Significance is at-
tached to the notable reception ac-
corded to Prince Ferdinand of Bulgaria,
who has arrived here for a week's visit.

The prince was recelved with mili-
tary honors similar to those accorded
to members of royal families, and
was escorted to the same quarters that
King Victor Emmanue] and King Al-
fonso occupied at the foreign office, and
President Loubet and Prince Ferdin~
and exchanged the vigits of the chiefs
of states.

These distinguished honors indicate
the interest France takes in a pacific
settlement of the Balkan question, in
which Bulgaria plays an important
role.

The semi-official Temps, this even-
that France, not having
territorial ambitions, occupies the best
position to exert a preponderant in-
fluence in the adjustment of the Bal-
kan problem, thus gaining the com-

Balkan states.

STEALS SEAL COAT FROM MODEL.

Bold Thief Gets Away With Valn-
able ¥ur From Store,

With the opening of the fall wea-

ther the sneak thieves have again be-
gun their work. Several private houses

have suffered in the past few days, and
there has been considerable petty
thieving from stores within the past
week. The most daring theft occurred
in Lawrence Duckworth’'s store at 370
West Queen-street yesterday. An elec-
tric seal coat was hanging on a model
about half way down the store at
noon, It was gone at 4 o’clock,
Between those times the store was
not left ’unoccupted for any length of

cant the clerk was in the rear. To
take the coat the thief must have crept
in at the door,along about thirty feet to
where the coat hung, undoing the coat
from the model and then crept back
to the door.

MANITOBA IS WILLING.

in
Hudson Bay Route.

Winnipeg, Oct. 16.—At a rally of
Conservative organizations to-night
Premier Roblin spoke on the Hudson
Bay route and -said his government
would be willing to build the line con-
jointly with Saskatchewan and Alberta,

The Manitoba government would he
prepared to bear the proportionate cost
of an expedition for-one or two years
with the western provinces, having for
its object the collection of reliable data
tfrom which an opinion could be form-
ed as to the capabilities of the route
for grain shipments.

FLOUR PRICES CUT.

Winnipeg, Oct. 16.—Prices of flour to-
day were cut 15 cents per sack on first

grades.

Tuckett’s ‘'T, & B’’ 10 cent plug. 2
Exira Proteection.

The Holmes Electric Protection Com-
pany differs from any other method of
guarding by electricity; individual
wires to every bank, store and ware-
house. In fact ,they cover the business
district, and are constantly adding to
their already large number of subscrib-
ers., The system has been so thorough-
ly tested and improved during reccat
vears as to merit the hearty endorsation
of the bankers and merchants of :2!-

because it is Canadian, but allowing for all that the statements made are
worthy of public attention and the attention of the government,
We imagine it will be found that several of our Canadian companies
were started to make positions for certain individuals and that too much of
the premiums has gone to maintain these men or their connections.

insurance should be primarily for the insured, not for the managers of it

CANADA LIFE ASSURANCE CO.

¥rom The Investors’ Review (founded 1892), London, Bngland, Sept 30.

According to the summary tables in The Statistical Year-Book of
Canada for 1904, a copy of which has just reached us, this jointstock
company, doing what it calls a life Insurance business, is the largest
of all the native Canadian life companies. As it has in recent years
come to this country and made _effort to compete with our own
life offices, it seems advisable to I a little into its credentials, We
have done this, and do not relish them at all. Essentially the com-
puny appears to be a “one man” or dictator’s affair, of the same type
as those United States companies or mock mutual socleties whose
corruptions and systematic thievery are now undergoing investigation
at the hands of a committee of the New York State senate. The des-
pot in this instance is Mr. George A. Cox, president of the Canadian
Bank of Commerce and founder and president of the Central Canada
Loan Company, He held on December 31, 1903, 642 shares, and the
holdings of his son, who is general manager of the company, and of
Mrss, Cox bring the total number of shares held by the family up to
£1%. In addition, the Central Canada Loan Company, contro by
Mr. G. A. Cox, held 322 shares at the same date, and Mr. Lash, a law-
yer of Toronto, and Mr  Cox's private solicitor, 83 shares. Other
friends and dependents of Mr. Cox are also amongst the sharehold-
ers, with the result that he possesses practically an absolute mastery
over the company’s affairs, and uses this mastery to'spend its money
with remarkable freedom. The company, it should be mentioned, has
now a share capital of $1,000,000 fully paid up, it having been increas-
ed to that figure soon after M+, Co” ohtiined contral. which seems (o
bave been in 1898 or 1899. Up to that time, and since its foundation
in 1547, the pald-up capital of the company had been only $126,000,
an amount ample for the purpose of establishing any genuine life in-
surance business upon a sound basis. The additional capital called
up by Mr. Cox was therefore unnecessary for all purposes except
those tending to the profit of the shareholders, who were thus put in

‘a position to claim larger portions of the income as “dividends,” and
that they have been pretty free with the available money in this re-
spect is proved by the figures of the reports, for in the past five years
up to and including 1904 $286,161 has been distributed as dividends,

Have these dividends been earned? We are more than douybtful
about this poiat, for the business of the company is conducted at a
percentage on the premjum income almost. equal in monstrosity to the
very worst display made by the Yankee offices. Leaving out the sum
distributed in dividends for the year ended December 31 last, which
was $79,819, the cost of conducting the business came that year to
upwards of 30 1-2 per cent. of the premium and annuity income. This
means that, tested by the life premiums alone, the figure - must be very
mich worse than this if the company does any apprevisble smoun t
of ‘gnnuity business. It wraps up préemiums on life
and’ capital .in for annuities purchssed all in ome sum,

{hat no British life office with any self-res would ever attempt to
do, and this alone excites the gravest suspicion.  But take the ratio of
working costs to income at 30 1-2 per cent., and it 18 obvious the busi-
ness cannot possibly be profitable to those imprudent enough to en-
trust premium money to it, however rich the clover in which the staff
revels. The balancesheet for the year in question indicates plainly
enough that it is not profitable. After all the years of its existence
the company has only been able to accumulate assets to a tot&l‘oi
$27,681,705, and the met surplus of assets over liabilities, cxctl;;d %{
the $1,000,000 o{ paid-up capital, was only $1,376,426 on Decem rd -
last. But this surplus is at least partly a book entry, since lqglu e

in it is “market value of bonds, ete., over book value, 34{)2,996.i Yun;
%ee offices have made us familiar with that method of swelling ou

Life

any harm anyway ?

GovernmenT Hoso : Think this new party that’s on de road’ll do us any harm ?
Orrosition Hoso : He ain’t workin’ de Corporations road at all, and (bitterly) how’s he goin’ to do me

et

s

Suspects in Murder Case

Mysterious Couple, Who Tally

i Re_gj_s_teredpt the Walker
ACGIDENT IN A SUBMARINE

in Description With Murdered
Woman and Her Escort, Were
in Torento Hotel That Sunday

“gagsets,” but the result in their case does not tend to make it any
m!:»r':, commendable, A strong, honorably conducted oﬂlce'does nc:lé
require such tricks, The Canada Life Company in resort ng lto 2
shows its poverty. One year before—that is to “!ﬁ in the aian -
sheet for the year emnded December 31,1903—the .marke’}h va uew b
bondg, ete., over book value” was only about 5125,0:){)ti k e‘t-ger pr
thus a mere wind increase co th the :he g o
about $278,000. Deduct that purely fanciful increase tror: -
plus of assets over all liabilities, and they will be found to have m

> slve months, and we be-
practically no progress whatever in the twe s o

2 trict actuatrial examination of the company
‘s’lj::' ’tshat it is a business conducted at no profit. A:; a:lg' ra.ui.t “ﬁ ‘::
b fag o thl?l pr(:'itilt lOf ttilx)fg I;c’:lil?i':: l:::;’ of':;y r:'ecelevg: bonus
years those who held participa t g O ate the b
additions to the amount of 3-4 per ceni, ‘:l o Rt
ineured. The trivial amount of the surrender th‘ o g g
6,600 in the past year also indicates how thoroly ,

2?1¥1e’;ol!cyholders must be swept up in the expenses :)(f‘ ‘zx‘\;!:c;;ngbg‘ﬁ
business. While these ~rynenses in the past year, € ’r‘lncl’pally -
58(; 000 paid away as dividend to the stockholders, p! irgetd {he‘
Co>£ and his relatives, friends and associates, came waddmo'ns 'came
“profits” assigned to policyholders, exclusive of bonus : %

10 $68,218,
! :I“ne company, however, does a large business, at any rate in Can-

acda. Here in the United Kingdom we trust it is taking no hold of the

y 3 tly expensive basis upon whicha it
people, because the extravagantly ‘lts i i <o o

5 is not calculated to produce resu 3
m;:sl:dit E!with their savings. Yet by some unexpla&nedtmear:; &:gem:unr
agement of this company seems to have been able oi pe e gy
board of trade to allow it to withdraw the‘ £§0,0fm (ﬁg:;; {lnecthls cgun
. ; acted by a co -
craer that life business may be trans" ® B s of Tk

hown? Nothing in the Ng
iy Vo e U stifies any such generosity, 1f
Cenada Lite Company, 8 T sy K dations made by Mr, H.

arried out the recommen
e e v tormer actuary of our old Equitable So-

the well-known
m',{w 9‘annlr)l" at the time he wrote his report president of the Instl;:xt‘e
'tVA'ctuarles Great Britain, not only would there thave been no vt-
a ¢ Life shareholders for years past, but curren

dends pald to Canada ; ity B
o be cut rigorously down in or er
t;:m:cssp:r?; ‘?oh;veeethige‘ cost of reducing the rate of interest at
wific}; it values its prospective accretions to a 3 1-2 per ceniti. basis, It
has had to come down to this rate by order of the Canadian g‘:averltg
ment, and has done 8O mainly, if not wholly, at the cust of eho :
hoidérs of participating policies; that is tc say, various &ums' avr
been written off or put aside out of the previous accumula o:sbng, .;
ser to make good the gap actuarially and substantially created by t
?eductlon in the rate of interest. Altogether since 1898 $4,514,471 or
nearly £928,000 has thus been swept away, leaving the company in
what Mr Manly calls “a parlous state.” No wonder the surplus re-
gerves now are small, for what with providing out of such ;ota-
serves, real or manufactured, for past extravagance in mana:em;m 5
for mi'scellaneous official rapacities, and at the same time ab;;or 1tg
r:u‘rront income in current expenses to the extent of probably alto-

_ e gross annual premium income, sur-
gefpor SERE g el in any healthy or satisfactory

umulate
pluses cannot possibly 8CCURC . nowever, the managers of this

: ; aying big dividen
:’:::)}::1(::\)' E:va b’:aeng able to lift the price of its shares, notwithstand-

i mount of the capital, to about 60 per cent. premium
;22 :wl'}?hetxlfl?'ﬂ;: ;rom and the dividends paid, we fear without regard
10 net earnings, the shareholders at least have no cause to grumbil:,
It. however, is never a healthy thing for a life company to benefit :
gbareholders at the expense of its policy-holders, and a business o
this kind, conducted apparently in the shareholders’ interests and
these alone, ought not to be countenanced or supported by any intend-
{he British insurant, It may be added that expenses appear to have
rizen severely since the Cox regime was established. His predeces-
gor, Mr.'A G. Ramsay, who retired, we hear, on a pension of $12,000
a y;ear, and two of whose sons are still employed by the company, was
an able manager and careful. Under his regime the expenses were
kept comra 7 ¥ ¢ a colonial cfiice, but no sooner was the
rew regime established than they went up to nearly double the ratio
of the old figure. It may be put in this way. The total working ex-
penses and dividends in 1899 came to $475,666, and in }904 the total
on the same hasis was $1.001,419, or an inpreaaa of $525,753 over the
figure for 1899. In the five years the increase in premium income

Night En Route to Hamilton.

There is a clue to the identification
of the young woman who was murder~
ed near Hamilton on the afternoon of
Monday, Oct, 9, in the fact that at
midnight on Sunday a couple registered
at the Walker House, Toronto, the 1ady
answering most minutely to the descrip-
tion furnished by the police. The iocal
and provincia] authorities have taken
it up, and from their inquiries seem to
feel assured that it will throw addi-
tional light on the tragedy. To-day
George Gibbons, who lives at 391 West
King-street, and ig a well thought of
employe of the Walker House, will
be taken to Hamilton
Greer to say whether or not the vie-
tim is the woman who was registerad
at that hotel on the Sunday midnignt

by a man who was with her, and who
signed the register ~'Mr, and Mrs, John
Arbuthnot,”” not naming any place of
residgnce. :
The clerk, John Kilby, who was on
duty on the Sunday night, Oct. 8, re-
ceived the couple when they came in a
few minutes after midnight. The man
carried a suit case and asked if ne
and his wife could get accommodation
for the night, as owing to a change of
time-tabile the 12.01 a.m, train Jfor

‘riamiiton had been canceled,

Mr, iilby says he was impressed with
the appearance of the couple, not only
on account of the late hour ot arrival
and the plausible excuse which was
given for their being forced to stay n
the city, but more owing to the per-
sonal appearance of the lady, which
was very genteel, and she remark:d
that she was cold, “You have my
jacket in the bag,” she said to her com.
panjon, “and I'm glad it is.”” The clerk
assigned them to room 103, Before re-
tiring they asked the bell-man, G.bhons,
for some refreshments. He thinks they
asked for ale, However, being Sun-
day night and after 12 o’clock they did
not complain when informed that the
order could not be filled.
Seemed to Be Friendly,

The couple appeared on quite amiable
terms and not particularly put out on
account of having missed their train,
They stayed for breakfast Monday
morning. Then the man paild the bill
and they went away, presumably to
take one of the early trains for H.amil-
ton.

There is a story current to the cffect
that Miss Mitchel] and another young
woman connected with the  hotel
heard the woman crying in the
room. in the morning. This was
spoken of at the time, but since the
authorities have taken hold of the mat-
ter the girls decline to remember the
circumstance, altho it was freely men-
tioned after the pictures of the Cead
woman had appeared in the papers and
curiosity was exhibited as to whother

Continued on Page 3.

by Detective,

P s )
Mr. Cox is one of the leading Liberal political wire-pullers in the
Canadian Dominion, and he may be in that capacity a man worthy to
stand beside the late Senator Hanna of the United States, but de-

GREN AN 10 BAIE I

Sixteen Men Have Close Call—Leak
Brings About an Explosion
of Gas.

Portsmouth, Eng., Oct, 16.—~The crew
of 16 men on board submarine boat
No. 4 had a remarkably narrow escape
to-day.

The boat was engaged in diving prac-
tice off Spithead, and was submerged,
when water leaked thru the exhaust
pipe and caused an accumulation of
gas,

A slight explosion followed, damag-
ing the machinery. i

The crew, however, managed to raise
the vessel, which cape up stern first,

A government gunboat near by went
to her assistance, and saved all the
crew,

The submarine was towed in her for
repairs.

BIRTHS,
MATHERS-—At 16 Withrow-avenue, on
Moiday, Oct. 16, 1900, to Mr, and Mrs,
John Mathers, a son,

MARRIAGES,

GOAD—LA FONTAINE—On the 16th Sep-
tember, at Smyrna, Asia Minor, Charles
Ervest, eldest son of Charles E. Goad,
ecivil engineer, of Toronto, to Dalsy Edith,
deughter of the late Edward La Fontaine
of Constantinople, and Mrs. La Fontaiae,
Bournabat, Smyrna, Asia Minor,

DEATHS,

ALEXANDER At 28 Groveavenue, on
Monday, Oct. 16, 1005, Henrletta Tamson,
beloved wife of B, 1. Alexander,

Funeral notice later,

GRAH+»M--On the 16th October, 1905, al
the wesidence of his parents, 62 Brook-
fleld-street, Frank, eldest and dearcly be-
loved son of John and Martha J. Graham,
aged 17 years and 4 months,

Fuureral on the 18th inst,, at 2.30 pm., ¢
to $t. James' Cemetery, !

OLDFIELD-—At Sheffield, Eng., on the’
morning of Oet. 2nd, Charjotte Isabli |
(Lottle), eldest daughter of John . Law-
son of Toronto, 5

Interred In Fulwood, Sheffield,

SMART —At 659 Shaw-street, Oct,
F'sle; wife of Mr, Jobn Smart, in
Znd year,

Fureral at 2.0 Wednesday, to Pros
pect Cemetery, v

SBILVERTHORNE~—At her old homstead,
Cookeville, Ont., Helen Silverthorne, on
Monday, Oct. 16th, 1905, at 5 p.m,

¥ureral Tuesday,’ 17th inst,, at 4 p,m,

16th,
aer

city.

was $843,916, and $875,000 was received in the shape of additional
capital paid up, making together $1,719,000 in round figures, but the
increased expenses for the five years over and above the standard
of 1599 were $1,450,275, or 90 per cent., and all that was left of the
additional premiums and capital together was $178,641, or 10 per cent.
That is to say, the additional capital as well as the enlarged premium
income has been swallowed up during the past five years almost en-
tirely in the expenses of conducting the business. We are told that

cidedly he is not a man well qualified to take care of the savings of
thoge who insure their lives with the view to protect their widows and
children against the consequences of untimely death. If he disputes
this view of his capacities or these facts, we shall be happy to give
him a hearing. And meanwhile he might, perhaps, be kind enough
to forward us the Canada Life Company’s scale of surrender values
and the proportion of lapses to policies written and standing for the

LAURIER PREFERS SENATORS COX
AND MACKAY TO MULOCK,

(Olévar Asselin in Lo Nationaliste, Montreaky '
Why has be [Sir William Mulock] left the
ministey ? ;
" In @ communigation e press. he alleges the
reason of health. s it fiot curious thist. his sickness
should have declared itself all at once, without any<.
ane having scen it coming ? 1t was known that he

leted from a slight affection of the eyes, but one
anngfbelieve that was the cause of his retreat into
private fife just at the moment when parliament
had a project before it of a mature to gain him the
greatest sympathy from one end of the country to
the nthes, Perhaps itis proper toseek clsewhera
for the secret of his resignation,

M, Laurier, so indifferent himself to worldly
goods, has aiways had an admiration and a_strange -
respect for politicians, “‘men of affairs,” and a kiad
of disttust for idealists. He has loaded Messrse
Blair and Sifton with favors, whom afl the world
knew as brigands long betore they left the ministry, -
He has sometimes punished the lack of distipline of
his lieutenants; he has never punished malversation
of office (the protectionist campaign of M. Tarte
irnitated him, the Drummond affair and the pure.
chase of The Patric appeared to him to be quite
proper). He likes to do great things ; the construce
tion of a new tr tinental line, the devel t
of our commerce, are deeds to which he is proud to
attach his name; but he does not see- any necessity
for checking an impropriety which did not strike
the eyes of all the world; above ail, he thought &
absurd to desire to secure tor the people in economie
matters, protection, guarantees, advantages whose
importance, often enough, he did not understand,
He is among French-Canadians a unique specimen
of the mixture of cynicism and puritanism thatis
found in certain English statesmen whom he re~
sembles in appearance and manner, He had for
his colleague Mulock atrue affection<a gi‘alnunuod
attachment. But he also loved much Sehator Cox,
who had the chief interest in the iriterprises that
had to run the gauntlet of the socialisti: projectsof
the late Postmaster-General. But he could nog
relinquish Senator Mackay, at one time head push
of The Herald and a big shareholder in the Bell
Telephone. Nor did he disdain to care for the
Forge: family in the person of M, Prefontaine, and
we know how these people carry themselves to~
ward a visionary who puts the public interest
before all others. Without personally knowing the
minister who has resigned  we shall not be surprised
if he quitted the cabinet in bitterness of soul.

{
FARMERS DON’'T COUNT MUCH,

The World asked a public man what, Mr, Asselin
meant by speaking as above of Sir, Wilfsrid and his
alliances. He replied :

Sir Wilfr.d prefers : .

Senator Cox snd the Grand Trunk Pacific with
the support of The Globe, and

Senator Mackay and the Bell Telephone Co,, with
the support of The Montreal Herald, :

To

Sir William Mulock and the farmers and The
Weekly Suu thrown in.

The Milliners Were Intersted.

The staft of milliners at Dineen's
were unusually iInterested yesterday,
morning when some packages arrived
from New York which they were all
anxious to see, /

The first of the boxes when opened
up showed a nicety which 18 g pick
of the Fifth-avenue stock, It is called
the Broadway hat, the newest of New
York " style. The color is a hunter's,
green, and the simplicity of the trime
ming adds to its attractiveness., The
next package contained a costume hat
in rather unusial plum shade, draped
in plum velvet and adorned with Tus«
can wings.

The third surprise was a Capline
shape, reseda green, in color, finished
with chenille band. ‘And so on for
semetime the ladies opened up the
newest novelties in millinery which
are to-day on exhibition in the show
rooms at Dineen’s. " Space wlill not per<
mit a deseription In justice to the
beauty of the goods, i

With the New York shipment were
ladies’ coats in the “Paddock” and
“Empire” styles, which are something

§ to prove of particuldar interest to the

fashionable dressers,

O00L_AND WET,
—
Lower lLakes and Georglan Bay--
Vresh winds, becoming easterly and
northeasterly; fair and cool to-day,

past ten years.

| followed by rain to-night or nrlq

Wednesday. i
4




