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' nvuof Bu Cup:tdim
es of United States Are Looking -

. trict and Important

Tree. June ~12.—The fame
-Shining = Tree *.’u\'; now

« rapidly - over the whole
nt. Many agents of big capital
¢, New York. Philadelphia,
Pittsburg and other American
show a great deal of interest

new Eldorado, Vi
- the ~ week George H.
le, speci representative of The
ning Post, New York, made a visit
camp. He will carry to the
can metropolis a vivid impress
as to the gre
~district; and also tangible evi-
of the gold that is here in. the
% of samples. He was shown two
“separate ore bodies, each over 75 feet:
w nd each with much visible gold.
en 'saw a large number
8 1o 25 feet wide, There are
W, vein sydtems here that will
those on the Hollinger COucolt-,“
- and the number of large veins
greater than in the older camp,
Big Deals Pending. :
L. H. Goodwin, of Rogers, Mayer and
‘Ball, mining engineers, 42 Broadway,
‘York, has been in this district
%mumn,g propérty and taking op-
jons and many big deals are now
pending in consequence. <
The E. J. Longyear Company have
two separate properties under exami-
nation and have hesides closed a deal
for a third, subject to the return of |
one of the owners from overseas,
M. G. Riel, the principal owner of
the Foisey claims, taken up by the
gyears, wears a smiling e these
days. The purchase price of his pro-
perty is $100,000, more than could.
have been obtained six months ago,
and the agreement calls for full.pay-
ment in one year. !
v From all the. goldfields of northern
- Ontario mining men and prospectors
. keep pouring into Shining Tree, and
on the way out we meet two gangs
of men going in to work in the var-
jous mines. Activity is increasing
from day to day, and many proper-
ties are changing hands. Not to men-
tion othe it must be noted that
since certain Cobalt interests made a
‘fatuous attempt to check the progress
of Shining Tree one syndicate from
the silver city has secured 19 claims
in this district.
- “Big Five” Active. !
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T ; "x;bo various mines now under de-
velopment are making exceptional pro-
, 8ress. The Big Five are all active, The
Atlals, West Tree, Wasapika, Churchill
and lx’t"lckfvf(;luld fully establish the
utation of the camp even if there
01"1'_75_00 Mr. Dilla ']  Were no other properties, On most, if
s on order to locall. n?;dull‘of these there will be sensgtion-
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Deals Are Pending.

‘the face ofa cliff
‘que sight and visi for a long dis-

Decisive resuits are expected at the
Wasapika - gold before the end of
this year. ik ’ 4
. The Millar-Adair adjoins’ the Wasa-
pika on the south. The Ribble Vein
cofitinties “on this property, and there
are besides a number of other prom-
inent veins. Right here a big mine can
be made, Further south the Long-
years are preparing to drill the Foisey
claims TanE

The Churchill Mining and Milling Co.
will get into the very frogqt rank of
tne great properties of Shining Tree, A
second visit has more than confirmed
my first impression, To-a Jarge extent
this property stands by itself.

West Iree and Atlas.

The West Tree mtﬂ Atlas are both
famous for rich ore, Both are in the
andestite lava," Work is now being
pushed on both properties. They can-
not fail to make good. iy

The government ig finishing - the
road from the steel to the Wasapika
gold mine. The first 13 miles are now
ready for automobiles, and the whole
will be completed in 60 days,

The present -day visitor to Shining
Tree is surprised at the tremendous
exxodus from the older gold camps, He
wonders also at the ,many%l; veins
and the large quantities of vieible
gold. There has been great mineraliza-
tion here; more than in Porcupine,
Whitman'’s opinion that the latter camp
Wwill be surpassed seems to rest on a

ng.a pictures:

solid foundation,
Opportunity Missed.

Three years ago ‘Brnhouse, acting for
the Nipissing mines of Cobalt, examin-
ed what is now known as the Herrick
and wtu much impressed with the
broperty strongly urging his employers
to make the purchase. He mplm’;nch'
annoyed by their refusal to do so and
for a time left their service, The vein
on the Herrick is now uncovered for
1,000 feet and shows an even width of
25 feet, while at a depth of 40 feet the
values run Over*$100 per ton for a
width of 4 feet.with .the promise of
a much bigger body. of highly payable
s fre

y the 'Niplssing have paraded
their inability to find sul‘tabrl,e pro-
perties, and incidentally have discredit-
ed Pntarlo as a gold region. We have
therefore a right to show that their
S0-called search for valuable proper-
ties is no search in any sense, It
world, ad the Nipissing not -balked
at ordin expenditures and ordinary
mining risks it could have had any of
the great gold: mines af-Ontanio. - The
big company has in fact lost its"mining
soul, It uld not heed the advice of
its own agent or even venture 40 feet
under ground. .

8. R, Clarke

'Ribble Vein which rolls up and down
9an ' quote as |
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New York, June 13~~The money situa-
tion ‘agmin today caused a dechne in the
final hour of trading on the stock ex-
change. A rise to 9 per cent. for call

loar® unsettled prices at a time when
they were pursuing a vigorous upward
course, and the early gains made during
a moderately " active sesslon were largely
reduced or entirely lost. i

The situation reflected once
is declared to be the attitu,
servative bankers #4oward the speculation
which has so long been in evidence, The
advance in the interest rate from the
normal six per cent, was the third of its
kind in three consecutive days, and was
interpreted in some quarters as a rebuke
to professional interests, who are seem-~
ingly inclined to ignore the federal re-
serve bank’s note of warning against
“@peculation during a period when money,

required for other purposes, notably
the resumption of gold exports and the
financing of the movement of the grain
crop,

The enthusiasm which was manifested
for the long side of the account was at-
tributed almost entirely to the fact that
speculative “interests apparently had re-
covered from their recent scare over
money conditions, and were disposed to

. take into account the numerous favor-
; : " able faccors in the general sttuation,
oday's live stock making toward improvement. These in-
ock Yards w:: cluded brilllant crop reports and revived
001 hogs. .- enquiries on a large scale for copper and
o $14; helteis, steel products.
to $12.60; bu'ls. - Rails moved In a hesitant fashion dur-
$10.50; stockers, ing most of the day, while U. S. Steel
to §10.50; calves. also showéd a wavering tendency at
bs, $10 to §15.50, times, but. otherwise the trend was ag-
heavies, $16 'to, gressivgly upward, with a long list of
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Sales amounted to 1,400,000 ugu{le:.“ i
B'ond- inclined upward, with, Victory

?io%o s establishing a new high record at

38. Total, sales, .par v » Aggre-
gated $11,400,000, 5 nlue’, .

MAPLE LEAF MILLING

Profits for Year Show Some Con
traction, But Assets Are
Enlarged.

——— »
While the eighth annual statement of
the Maple Leaf Milling Company for the
fiscal year ended March 31 last shows
somewhat smaller profits than for the
previous fiscal year,,the decrease being
about $93,000, the company’s financial

position is shown to have been very con-
siderably bettered. The restriction of
milling operations in January and Feb-
ruary last had a natural effect upon
earnings, but for some time recently the
mills have been actively engaged.,

On the liabilities side, an item'of $4, -
676,487 finds no corresponding item in
last year’s statement; accounts payable
at §744,587 show a decline of about $243,.
000, and depreciation reserve at $750,000,
a $250,000 increase. o

On the assets side of the balance sheet
the striking feature i the Increase in
investments from $390,380 a year ago to
$2,5645,776, an increase of $2,200,000. The
value of these investments is not indi-
cated in the report, but it is presumed
Canadian war bonds form a substantial
part thereof.

Cash on hand of $15,988 compares with
$142,690 a year ago, but the item of $346,-
900 cash in bank a year ago finds no
comparative item in this year's figures,
Accounts and bills receivable, at $445,839,
show little change, but inventory, - grain,
flour, feed, etc., at $4,749,459, is about
$2,000,000 more than the same item ap-
peared at one year ago.

The profits for the year of $929,1086,
compared with $1,021,267 in 1918, and in-

!dicate earnings on the $2,500,000 common

stock of about 2384 per cent,, against
20.50 in 1918, and 16.2 per cent. in 1917.
The balance forward March 31, 1918,
was §1,572,509, which, added to the 1918-
19 profits of $929106, made a total of
§2,501,615, Of this, bank interest on di-
rect advances took $158,089, and stock
dividends $775,000, a total of $1,003,069,
leaving a balance of $1,568,545 to carry
forward, about the same as a year ago.

ON PARIS BOURSE.

Paris, June 12.—Prices were irregular
on the bourse today. Three per cent.
rentes, 62 francs 20 centimes for  cash.
Exchange on London, 29 francs 65 cen-
times. The dollar ranged from 6 francs
381 centimes to 6 francs 43% centimes.

BANK CLEARANCES |

|

Toronto bank clearings this week estab-
liahef:l a high total of over $100,000,000.
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was  more than twenty-seven mil-
;1!.::: over the corresponding period in
1918, and nearly forty-one millions in' ex-
cess of 1917, Kollowing are the totals:
This week $100,023,504
Year ago 72,817,222
Two years ago 59,138,786

143,358,339, as - compared with
sefox.tfm,"m for the corresponding period
last year.

following :
Ottawa
Hamilton
Halifax
I.ondo;l. é)nt. ssesssncss
Brantford ....ceeose0000
St. John, N.B,

6.293.025
5,830,595
3,471,162
1,107,745
2,342,800
3,493,270
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could not succeed in any country in the

.| Victory Loan, 1937........

" STRENGTHENS PASTION
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Clearings for week at Montreal amoun gareh . 29, 25 2935

Clearances of other cities include the |Oct,

R Y

Canada Cement comi......
do. preferred ...........
Can. St. Lines com.........
do, preferred ........,..
Can, Loco. comi...........
Canadian Salt ,..
City Dairy com..
do. preferred
Cons, Smelters .....:.....
Consumers’ Gas 5
o e TN SRR T ves.15.00
Dom., Canners ....!....... 48
do. preferred ..... {
D¢m, Iron pref.......
Dom. Steel Corp.....
Dom. legraph .
Duluth-Superior
Mackay common .........
a0, preterred ........... -
Maple Leaf com,,.....,...
do,  preferred ..........:
Monarch com. .........

Q0. preferred '.........;. .
N, Steel Car com.........
do. preferred ...........

. S T T~ R
N, 8. Steel com....ve. v ou.
Pac. Burt com

trsssaens
srsesesns

B s

s

DR

srshedas lsds

Porto Rico Ry. com...,.,,.

tabec L., H. & P..i......
ers com. .

Ruseell M. C.
do, preferred

Sawyer-Masgey
do, preferréd .........

Spanish River com........

Steel of Can. com.........
do. .preferred. .........;,

Tooke Bros. com....

Toronto Railway ....

Trethewey .....

Tucketts com. ..........0.

'Twin. Clty com:........v.

Winnipeg Railway ..,.....
Banks — g

COMMEBrCe ,....icei00.re.4 808
e WS MO O e
amilton, \ xr, L1841
Imperial ......

P'Momrea.l, RS AR

Nova Scotia ...

Ottawa

Standard

FOPONLo > ive i Tatadhiits

20 1 el T R K O
Loan; Trust, Etc.—

Cavada Landed .......... 148%

Can. Permanent '........., ...

Colonfal “ Invest. .......... ...

Hamilton Prov. ..........

Huron & Brie, .00
do;~20 per conti....vi.0. .y
do. new ..
o i S RS R G P

landed Banking .......,. ...

Lon. & Canadian......... 125

Nationsl Trust ..... 5 .00

Ontaris " Yoan ... ... o5
g0, A0pe pelldy.. ...

Real Estate sasHseinsessbe IID

Tor. Gen, Trus

Toronto Mortga
Bonds— -

Ames-Holden e

Atlantic Sugar ...

Canada Bread ...

Can., Steam. Line

Can, Locomotive .

C. Car & F. Co..

Dom, Canners

Ogilvie Flour, Serie

Penmans  ...... .

Porto Rico Rys..

Prov, of Ontario.

Quebec L., H. & P.

Rio Janeiro 1st..:

Spanish River ..

Steel Co. of Cam........

Wan Loem 1088, ..o iibe aoit s
War Loan, M31%...o0eeebs 101%

War Loan, 1937/.....4..,. 101

Victory Loan, 1922 ........ 101

Vietory Loan, 188700 0ivy. 108

107%

Vietory ‘Loan, 1923 ........ 101%

.Victory Loan, 1033........ 1083

‘TORONTO SALES.

. Op. High. Low. Cl.
Atl, Sugar.. 403 403, 40% 40%
Bank Com., 204 204 204 204
Bank Ham, 184 184 ' 184 184
Barcelona .., 10% 10% 10 10
Bell Tel.... 11815 118% 118% 118%
2% 2% a8 2

. %
B. C Fish.. 63% 53% b33, 533
Brazjlian 68% 068% b57% 571
Burt pf 9% 9% o 9%
Can, "Loco.. 76 76 75% 75%
Cement .,.. 68% 6815 68% 6814
Con. Smeft.. 30 303 30 30
Dom. Bank. 20568 2053 205% 2053,
Dom, Can... 45 45 45 45
do. pref... 90% 901z 901 9015
do. bhonds. 96ly 9615 8615 9614
Dom. Iron.. 663 671, 665% 667%
Dome .....14.50 14.50 14.50 14.50
Det, Unit.., 104% 106 1041 106
Int, Petrol..31.00 31.00 31,00 31.00
Mackay .... 79% 79% 9% 79% b
do. pref... 6 67 67 67 6
Muple Leaf. 187. 187 . 167 . 25
do. pref... 106 106 105 28
Saw.-Mass. ., 17 16 17 36
Spanish R.. 29 29 29 29 25
do. pref... 10335 103%% 1033 10314 o0
Stand. Bank 2143, 21434 2141, 2143,
Steamships.. 50% 5014 60% 5015
do. pref... 86 86%% 85% 86
Steel of Can. 70 70% 70 70%
Union Bank. 161 161 161 161
W. L., 1925. 10014 1003 100 100  $75,100
W. L., 1931. 100% 101  1003% 101 $1,800
- L., 1937. 1003 1013, 1003 101% $12.500
, 1922, 10135 1013 10135 1013 $3,650
., 1923, 101% 1017% 10014 104% $13,550
1927, 10415 104% 10436 10435 $5,750
1933. 1061 10614 105% 1057% 359,680
1937. 1078 1075 107% 10714 235,350
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MONTREAL STOCKS.

Supplied by Heron & Co. *
Op. High. Low. Cl. Sales.
ORteeat ... 680 ... .Y % 193
do.'prel... T00% ... i
Dom. Iron.. 66% 67% 66% 67
Atl, Sugar.. 40 40, 40 40
Spanish .... 29% 297% 29
do. pref... 104 105 104
Smelters 30 30-
Steamers 50%
do. pref... 86%
Steel of Can. 73
9

90

32

. 102

Brazilian ... 58

33 32% 33
1073% 101% 106 .
o8 67% 671
Leoco, 5% T57% 75% 75%
Beli cooe 11T7% 1190 11735 118%
Tor. Rails.. 40 40 10 40

Banks—
. 215% 215% 218% 215%
195 195

Montreal

Merchants’, 194 1941
203 203 208 203

101

Commerce.. 3

Bonds—

W. L., 1081. 101 101 101 $1,000

W. L., 1987. 101 - 101 " 10t 101 $6,700

V. L., 1922 10135 1013 10186 1011 $19,050

V. L., 1827, 104 104% 104 104%  $4,200
1937. 107% 1075 107 1078 $7,350

V. L., 1923. 10135 102 1011 102 $29,700

V. L., 1933 106% 106 105% 106% $61,200
NEW YORK COTTON.

J. P. Bickell & Co., §02-7 Standard Bank
Bailding, report New York Cotton Ex-
change fluctuations as follows : Prev.

. High. Low, Close. Close.

30.50 29.45 30.3%8 4
39.20 29 61
wb. 10
31.43
30.90
20.60

Jan,

May
July

Dec, 30,

PRICE OF SILVER

London, Juniami.]'g‘" silver, 54%d,
er ounce, or . higher.
. New York, June 12. — Bar silver,
$1,12%% an ounce, or %c higher,

{Gold f
% Holﬂ&:

Dome M e T

Dome Consolidated .....
P et o,

}{mtbn i, A

Kirkiand lake ...
Lake Shore

STANDARD SALES.

#0p, High. Low. 1.
adin ¥O0p, t“ Cl
Croesus ,......81 WY § ol
Davidson ..., 64% ... " ...
31% 23

Dome Ext. .. 31
Egmo M, ..14.50

Beaver .,...,,
Coniagas
Crown R.
Gifford

Mining Corp..162
oMY s 4
SUNEY To iR
Timiskaming, 39 ..
T%beﬂ;}ey .e 3834 ..,
scellaneoug—
Roc'kﬂooﬂ v, BH fAE e
Vacuum Gas. 10% ... .,
Total sales, 139,868, X
NEW'YOR; STOCKS.

i o % b
J. P. Bicke nf report fluc-
tuations” on :the " NeW> York Stock Ex-

%" crange Yesterduy., fiph. total seles, as

follows: § 4 i
Op. High. Low. CI.
Allis, OLal.. - 44% 4 43%% 4814,
o e 815 88 873 87%
Am, B8, B6% 57
Am, 0635 1067
Am, Cot. Ofl 611p 623 603 60
Am. H. & L., 345 35% 84 34
Am, Int. Cp. 109% 1103: 108% 10814
Am. Linseed 7085 71lg/ 708 71
Am. Loco.. 83% 85 820 84
8. & R. 84 84% 831 8315
Steel . 38 30% 38 381, 2
Sugar., 18 136 13214 1343
8. Tob. 119% 120% 118118
4 - 106% 107 . 1061 10615
. ﬁ.g"% ﬁg;z 220 220
o 5 % 113 113
Am. W.P, pf, 40%g 404g 471 47‘,%5
Anaconda .. 73 4% 73 3%
Atchison ... 100 1004 99 9
AtL G. & W.IL 177% 181% 175 176
Bald. Loco., 101 104% 100% 1021
Balt. & O.. 50% 52 08, 52
B. Steel b.. 08

g. tR. Teevi 3
utte, & S.. 305 304 29% 29
Can. Pac.., 162 162% 1617% 1612,2
Cen. Leath, 103% 10415 10114 101%
Chand. Mot. 205 207 204 204
Ches. & O. 681 661 66 6615
CM. & 8.P. 108% 1085108 108%
do. pref... 7034 703 697% 17014

C, R. & P, 284 27%
Chile Cop... 26ig 263
Chino Cop.. 456% 46%
Cent. Can,. 9815 98

491 4915

66

3%

Col. F. & 1.
661,
364

Sales,

Can.,.. b6d
C. 9& F. 1065 107y

Corn Prod..

Cruci. Steel. 93

C. C Sugar. 351

que M. ... 1434
179

Erie 2,000

10,000
2,000
4,800

12,800

Goodrich .,

Gt. N.O. Cts.

Ins.~ Cop....

Int. Nickel..

Int. Paper...

K. City Sou.

Kenn. Cop.,

Leh. Valley,

Max. Mot. .. }

Mer. Mar,.. 3% 53%
do. pref... 119i; 1207%

Mex. Petrol. 18514 187

Miami Cop.. 2815 28%

Mid. Steel.. 51 52%

Miss. Pac.., 31% 32%

Nor. & W., 109

4. 39%
541,
49%
61

118%

1911,
28
50%
313

10815
81i4
8034

31

Pierce 0il.,
Pr. Stl. Car.
Ry. Springs.
ay Cons..,
Reading ...,
Rep. Steel..
Royal Dutch

1163 116% 1141,
. N Y, .

11615 1168 11435
- 64% 64% 6315
. 108% 1088 108 108
. 8015 30% 301 303
Studebaker. 10514 109 1055 106
Texas Oil... 269 272" 269 271
Texas Pac.. 521 63 52 52
Tob, Prod.. 106% 107 1043; 1043
Un. Cig. 8t. 149 155% 149 1541,
Union Pac., 133 133% 13215 13215
C. 8 Alco.. 157% 158% 156 -
U.B. F'd pf. 76% 78% 7
U. 8 Rub.. 1143 115 7
L'.ds. Ste;el.. 109 1091», 1078 1077 135,200
0. pref... 116 1183 1164 1161,
Utah Cop... % % i
Utah' See... 20 1.700

883 91% 87% 89
21 21 20 :

Wiilys-Over. 381 36% 35% 357% 22,363

Total sales for. day—1,201,040.

1153
1148
633

25,100

BELL TELEPHONE DIVIDEND

The directors of the Bell Telephone
Company have declared the regular

able July 15, to shareholders of re-

| the much more m

% shares,

o | With 78 asked,

quarterly dividend of 2 per cent., pay-|

b MO8 G ¥
. A movement in the steel stocks Jand
brisk bitying of the warp loans, in whief
_‘Tepresented a par

millio uzuuﬁ ;n?u p- {-tm

n A ec some inte

inte an otherwise dragging local maiket
yesterday. ‘Thiere  was exceptionally
heavy trading 1 ! Iron.and Steel
of Canada in" eal yesterday, and
iration in

tHesé issues he‘km&h‘d' a good deal of
its inspiration f that centre. D
minion Iron, which, with a to: of 430
was the leader in  activity on
30 l’.l‘orox;t%s l;.“xcthmo. ud.v:med tg‘ 67%.,

osing a Jfor a, net gain 4
While an odd ‘lot of Steel of C&m&u
sold .as high as 70%, the prevailing price
Wwas around 70, a net advance of 1%.
There was no explanation of the demand
for the steels other than that the move-
ment was an aftermath of the big riss In
N. 8. Steal, ;

Brazilian and Barcelona, the only fair-
ly active stocks in'the traction gToup,
were inclined to be easier, the former
yvielding % to 57%, and the lutter % to
10. Detroit United, in which there had
been no transactions in recent g:{ 8,
firmed up from 10434 to 106 in -
tion of the reaching of an agreement
Which has terminated the strike. At-
lsntic 'Sugar went ‘thru its - daily per-
formance of setting up a-new high, re-
cord by selling at 40% or 5 higher than
it had ever sold at before. Maple Leaf
Milling, the annual report of ;which com-
pany appears ewhere, was quiet and
steady at 167. e

Several of the war loans established
high records yesterday. or ualed - pre-
vious top figuress The great of .th#
trading was in. Victory issues’ 1933
and 1937, the former at 1061 and the
latter at 107%, repating the former high
‘quotations. : 8is

The day’s transactions: = Shares, 2875
inciuding 870 Bell Telephone .- "rights”
and 20 mining shares; bonds, $745,250.

WASAPIKA MAKES

 ANOTHER ADVANCE

/Stock Two Points Above

Former High Record+—Gen-
eral Market Steady.

With news from the north of the clos-
down of thé Kirkland Lake, Bourkes,
Boston Creek and Larder Lake mines as
the result of a strike which went into
effect yesterday morning, the local min-
ing market could hardly- be expected to
present an appearance of bullish “en-
‘thusiasm, but#Prices held very well ‘and
there was nothing in the orderly reac-
tions here and there to. stir apprehen-
sions among holders of stocks, Strike
talk has: been pervading the market for
the past-ten days or two weeks, and it
sdems§- as Jtht- thé very moderate
trition of values brought about
about discounted the worst. ning
men are disposed to put the burden of
responsibllity for the present 'labor
troubles upon a clique of agitators at
Kirkland Lake, thelr ° uncompromising
attitude being shown in their refusal of
the requestwof- the »Oo v organiza-
tion' that the strike be ed, Hope
entertained [that the Cobalt Ssituation
will be straightened out, and yesterday
negotiations between: P rs . and em-
ployes were re})orte to be proceeding
with a ‘good spirit in evidénce on both
sides. As for Kirkland Lake it is said
that the mine. owners expect to re-
open next week, and that employes will
theén be given the option of retumipt or
considering themselves dismissed”

Wasapika was, as on earlier days of
the week, the brightest spot in the
market.  The price advanced to 74 yes-
terday, two points above the ' former
high record established on Wednesday,
and 74 was bid for more at the close
In addition to the fol-
lowing Wasapika has attracted in a
number of cities across the, border, Mon-
trekl is reported to be an eager buyer,
a number of orders from this source be-
ing executed on the Standard Exchange
yesterday. The Kirkland Lake groun
of 'stocks showed - declines extending
from half a  point to_two points very
small recessions under the cfrcum-
stances, Kirkland Lake at 41 wa®
off 3%, Teck-Hughes at 22 down a point
and Lake Shore two points off at $1.04
with a large block wanted at that figure
at the close, Among the Porcupines,
McIntyre was down a point at $1.82,
Dome steady at $14.50, Dome Extension
active but unchanged at 311, Keora
down % at 18 and Davidson stationary
at 64%. : S

In the  Cobalts the only distinct pres-
Sure was seen in the case of Adanac;
35,000 shares of which were put upon
the market, breaking the price 11, to
16%. Adanac is now more than 10
points under the high point of the year
reached a few weeks ago. The dearth
of news from the property seems to have
given rise to some uneasiness, Beaver
at 43 was off half a point, Crown Re-
semve off 1% at 31% and Timiskaming
off a small fraction at 39, Trethewey
declined 1'% to 3815, but the closing was
frmer at 39 bid. Steady stocks in-
cluded Coniagas at $2,80, McKinley-Dar-
ragh at 62, and Mining Corporation at

-3

¥

DULUTH-SUPERIOR EARNINGS.

“Duluth  Superior Traction Company’s
earnings for the first week in June
amounted to $36,464, an increase of $3120,
or 9.4 per cent. For the year to date
earnings amount to $805,838, an increase
of $77,619, or 10.6 per cent.

NEW YORK CURB.

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B. Wills.
in the Wills Building, 90 Bay street.

- were as follows:

Beaver ...
Buffalo ... -
Crown Reserve
Dome Lake
Dome Kxtension

4 Hollinger ...

Kerr Lake ...

La Rose
McKinley-Darragh
e S TR IR 1.8
Nipissing . . ..

Peterson Lake
Timiskaming

Vipond '

West. Dome Cons. ...:....
| West " Tree

Wasapika

CHICAGO MARKETS.

J. P. Bickell & Co., Standard Bank
Building, reéport the following prices on
the Chicago Board of Trade:

Prev.

High. Low. Close, Close,
1727 169% 171% 1637
165 161 164% 16u%%
Dec, . 140 143% 140 143% 12934

e 61% 8% 61% 63% 67%
July ;
Sept. 65% 68% €5% 68 5%
e 6% 68% 663  68% 8615
Pork
50.70

3Dec.

ork—

{July ...51.10 51.40 51.10 51.40

{Sept. ..18.00 49.00 48.00 49.00 47.65
34.48

{ Lard—
{July ...34.55 35.45 34.50 35.25
84.65 33.56 34.47

‘tsept. .83,
Ribse
28.30 27.90
28.97 27.56

Corn+ Open.
July ...\ 169%
Sept, ... 161

July ....27.90

27.85
Sept. ..27.60

27.40

|
<

28.22
28.05

, developing mine

33.40 ip
1§ The Central Canada Loan &
has red t
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AUCTION SALE

~ R.A.F. HUD

FburoftbmﬁneSeven-ngquwﬂlbeaoldby
ﬂlchppr-thuniﬁou'Mbypd:ﬁcmﬁm,wiﬁ-
out reserve, W. Harland Smith, Auctioneer, on Satur
day, June 14th, at 10 a.m.,

 Wolseley Garage,

ONS

at ;

81 Avenue Ro.

e

HERON & CO.
Membets Toronw Stock Exchanage.
ML
Mining, Curb and Oil
STOCKS

Prompt mwlco—-lngulrlqn Invited,
4 Colborne St. Toronto.

WASAPIKA

‘We have consistently advised
- the purchase of WASA-
PIKA from 20c per share.
It is now at its highest
pght,‘74c.
We regard the stock as the
best speculative investment
in. the market.

PROFIT_MAKERS

WEST TREE _
Ishell. Plant & Co.

NEW VAUDEVILLE THEATRE
FOR TORONTO

Tne reputation of Pantages popuiar-
priced vaudeville is well established
in the United Mtates and Western
Canada.

The sixty Pantages Theatres on this
continent have been steady money-
makers.

The company owning the hew To-
ronto house, which wiil seat 3,500
and be one of the finest of its size
on the continent, holds the booking
rights for all Sastern Canada—an
additional source of revenue.

7 Per Cent. Cumulative Preferred Shares
PRICE: 100
carrying a bonus of ong share
Common * stock with each 7
per cent.! Preferred share
offer an attractive opportunity to
the investor. i
It is estimated that after provision
is made for operating expenses,
taxes, Preferred stock divide >
etc., there should be a net surp
of $135,000—equivalent to 17 er
cent, on Common stock.
Partial payment of 10 ' per cent.
nowd; balance in instalments if de-
sired.

All payments earn 7 per cent.
Full particulars on request,

Members Toronto Stock Exchange.
85 .'E 8t., Toronto.
PHON

MAIN.388

T
——

PRACTICAL MINER

Eighteen years’ experience,
wlgheo to connect with company
in” Northern
Ontarlo. Familiar with all min-
ing machinery and used to
handling men.

Or will take charge of develop-
ment of mining claims.

'ADDRESS: BOX 42, WORLD.

rrme

MONEY AND EXCHANGE.

London, July 12.—Money 2% per cent.
Discount rates, short bills, 3% per ceat.;
three months’ bills 3 3-8 per cent.

Glazebrook & Cronyn, exchange and
bend brokers, report exchange rates as
follows: : :

Buyers. Sellers.
N.Y. funds... 251-64 pm. 2 55-64
Mont, fds.... ¢ dis. Par,
Ster, dem.... 473.75 474.75

’ 475,25 476

Rates in New York; Sterking,
461%

Counter.
% to %
Nominal

Nominal
demand,

G. T. R. EARNINGS.

‘Considerable of an increase is shown !
by the statement of receipts by the
Grand Trunk Railway Company for
the first four months of this year. The
figures were as follows:

1919, Increase.
Gross receipts.. £3,975,300 £1,092,100
Expenses ...... 3,861,100 797,400
¢ L,

[ Net ... ... 213300  E23eTee
CENTRAL CANADA DIVADEND,

Bavings
decla: Ire regular quar-
terly dividend of 2% per cent. (being at

———

MY
MARKET
DESPATCH
Most Authentic f

Information

GOLD & SILVER
© MINES.
GET ONE!

SENT FREE ON REQUEST,

HAMILTON B. WILLS

: Private Direct Wires to
New York, Cobalt and Porcupine.

Wills’ Bldg., 90 Bay Street

Phone Adelaide 3680,

yq.-dlhc around 38c, !

{ TANNER, GATES &
s i PANY,
(8tock Brokers)

Dominion Bank Bildg. -
Tel. Adel. 1366.

~ OFFER TO SELL

500 Bourkes

Mines Limitéd |

CENTS'

30
Vickery & Co.

56-58 King St. W est

Phone Adel. 3521,

COBALT & PORCUPIH
N. Y. Stocks—Grain and
Cotton Bought and Soid,

;Limn's_i MARYIN

Members Standard Stock
i  Exchange.
1102 C.P.R. Buliding, Toronto. .,

There are certain reasons why the

shares of this company should be
ht now. -Special information

will be sent to all who write us. -

KIELY, SMITH & AMOS

c.r.n.{ Buliiding, T’nnu. Canada,

S e
J. P. CANNON & Co.

STOCK BROKERS.
Members Standard Stock Exchange,
58 KING STREET W., TORONTO

Adelaide 3342.3343,

,LOUIS J. WEST & CoO,

Members Standard Stock Exchange,
MINING SECURITIES

Write for Market Letter.
Confederation Life Bidg., TORONTO.

GED. 0. MERSON & CO.

CHARTERED ACCOUNTANTS'

837 LUMSDEN BUILOING

S ———————
the rate of 10 per cent. per annum), io
shareholders as of record June 16, the
same to be payable on and after July 2.

BROKER ACCUSED OF FORGERY

New York, June 12—Paul A. New-
man, head of the Broad sireet broker-
age firm gf Paul A, Newman & Co.,
was indlcgd today by the grand jury
in connection with his promoiion of
the 'stock of the Range Burnett Ofl
Co. The indictment charges the brek.-
er with forgery in the second d:cue.

A SHARE

5

e Y S T R RS




