
BRAZILIAN AT NEW LOW vTir&. a decrease
of 2.8 per cent, from June, 1912, making 
the second monthly decrease for the year 

D .. •Dio i — to date. Up to May clearings showedixeaction m Dank Stocks (Jar- steady gains, but in that month they
. , j-. , _ dropped back 3 per cen#., making the first

ried r urther --- I radinc 1083 reported in a good many years, and
_ 6 clearly reflecting the slight reaction in
Slierntlv Mnrp Artiv» trade thruout the Dominion.gliuy lviore /Active. Most of thc leading citlea ghowed losses

in June, with a drop of 28 per cent, in 
Calgary, thc biggest percentage decrease. 
Of the ten western centres no less than 
six reported lower figures than last year. 
Comparisons follow:

for the month

i

BOND PRICES AT 
LOWEST IN YEARS

With Wall street away holidaying 
yesterday, thc Toronto Stock Ex
change took its cue from London. Old 
country cables reported that the mar
ket there was weak, with console at a 
new low record, and sentiment de
pressed over a possible Balkan crisis. 
The consequence of this news was that 
Canadian securities soon hit the down
ward path again, for there was no re
deeming feature on this side to offset 
the discouraging developments In 
Europe.

Traders here paid more atfention to 
the fact that Brazilian made a new 
low record in its history than to any
thing else which took place on our 
market It was hinted that the seem
ing withdrawal of support by the syn
dicate which has been working in the 
security might easily lead to further 
liquidation by disappointed holders, 
and there were those who talked of 
much lower prices within the next 
month or so- This, however, was

June, 1913. June, 1912. Inc. 
Montreal ...$242,716,771 $245,227,409 ‘10 
Toronto .... 175,102,536 192,814,905 *9.2
Winnipeg .. 118,961.105 117,104,297 1 5

53,781,824 ‘8.1
26,749,172 ‘28.0

Vancouver... 
Calgary ... 
Edmonton .. 
Ottawa .... 
Hamilton .. 
Victoria ... 
Quebec .... 
Regina 
Saskatoon.. 
Halifax .... 
London .... 
St. John.... 
Moose Jaw. 
Ft. William. 
Brantford .. 
Brandon ... 
Lethbridge..

49,389,201 
19.236,218
18,859,991 17,136.856 10.6

19.059,247 ‘8.2
12,757,955 22.5
14,775,923 2.8
13,078,198 8.5
8.557,613 11.7 
8,958,076 ‘16.6 
7,886,399 7.4
6,700,100 8.7
6.811,740 ‘7.2 
5,382.861 ‘13.6 
6,082.604 ‘16.1 value.

Representative Issues at Bot
tom Level Since Days of 

the Panic.
17,500,451
15,631,911
15,180.040
14,203,076
9,572,947
7,466,978
8,472,687
7.284.533
6,319,394
4.635,354
4,268.969
2.659.066
2.294.283
2,207,127

There has been no encouragement in 
thc past few years for the man who has 
bought bonds for an appreciation in their 

An average selection of listed 
2,417,008 10.0 railroad bonds quoted each day in Wall 
2,555,626 ‘10.2 
2.683.299 ‘17.7 street, which would have coat more than 

$90 each, Just a year ago. could not be
Total ...$747,322,880 $769,620,112 *2.8 Bold at the present time for $84, lndicat- 

New West. Ster. $2,488,258 not open.
Medicine Hat.... 2,881,994 not open.

ing a decline of $6, or 6.6 per cent, for 
the twelvemonth. In the past two years 
the depreciation has been $7.50, in the 
past four almost $10, and in the past six 
almost $12.

The list °f 22 representative railroad 
' *67’73l’768 $614’802 815 9.2 bonds whlch are used as the accepted

672.’234,’l96 655,’40M0O
. 754,028,713 716,765,228 5.1
. 794,330,071 819,529.634 ‘3.0

769,520,112 *2.8

•Decrease.
The six months record follows: 

1913. Inc.1912.
Jan. ...
Feb. ...
March .
April ..
May ....
June ............ 747,322,880

0 . barometer in the New York mar- 
let dropped in June to the lowest record 
since October, 1907, the time of the great 
American panic. This marked A con
tinuous decline for six months, the av
erages dropping every month into new 
low ground since last January.

The loss in June was nearly a point 
and a half, making an average loss of 
slightly more than a point a month since 
January. On June 30 the average stood 
at 83.99, compared with 88.67 on Jan. 1 
and 90.14 on June 30 a year ago. No 
less than 5 of the 22 issues dropped be
low their panic levels of 1907 during the 
month:

The following figures show the course 
of thc averages over a term of five years:

1913 1912 1911 1910 1909
I î C 1VI_J_ January ..89.16 90.94 91.43 92.84 93.71U. O. Steel 1 rust Mas Made February ..88.04 91 14 91.15 92.97 93.90

o 1 11 CL • C IT March ........ 86.98 90.82 91.44 91.88 93.81Dplendid showing So rar April ..........85.67 9o.6s 91.43 91.10 94.20
—. . - . May ............ 85.43 90.08 91.56 90.98 94.30I his Year. June ............ 83.99 90.14 91.43 90.55 94.00

July .....................  89.86 91.40 90.87 94.14
August .............. 89.57 91.10 90.42 93.70
Sept....................... 89.06 90.23 91.61 93.54

NEW YORK, July 4.—In the first Oct......................... 89.34 90.99 91.44 92.72
half of 1913 the United States Steel Nov........................ 8»04 91.37 90.94 92.80

88 67 90.97 91.13 93.04

nothing more nor less than the usual
decline-bearish feeling during a 

Brazilian at 84 3-4, its lowest point for 
the day, was 0$ just a quarter for the 
session and compared with 89 6-8 a 
month ago.

Recovery In Spanish.
While trading was slightly more 

voluminous than on Thursday, the ac
tion of the general list war uninter
esting. Spanish River's rise of 2 1-2 
points to 47 1-8 was the leading fea
ture, the buying being apparently in 
anticipation of thc merger reported to 
be pending. C P.R. was over' a point 
lower at 213 1-2 and Dominion Iron 
also worked below its recent level- To
ronto Ra.i’way sold at 136. Twin City at 
103 and Mackay at 77 and 77 1-4.

In the investment issues a further 
setback In the bank shares was the 
only interesting event. Standard and 
Hamilton dropped to new low records 
In years, and Dominion lost the major 
portion of Its recent gain. Locomotive 
bonds sold at 98, the lowest level ever 
attained-

Total ..$4,442,467,138 $4,260,982,096 4.2

‘Decrease.

EARNED DIVIDENDS 
BY WIDE MARGIN

Dec.Corporation earned sufficient money to 
meet thc 3 1-2 per cent, dividend on 
the preferred stock and 2 1-2 per cent- 
on the common stock by more than 
$17,800,000. Therefore, shareholders 
can rest assured that there will be no 
change in dividende In 1913.

-For the first quarter of this year 
there was a surplus after dividend pay
ments of approximately $7,370,000, and 
for the second quarter there will 
be a surplus, based upon esti
mated earnings of $37,600,000, or 
$10,431,000, a total of $17,800,000 for the 
first half year. If this record can be 
maintained United States Steel will 
close the year with a surplus of more 
than $35,000,000, which will be more 
than sufficient to meet construction 
expenditures.

For the second quarter, based upon good deal of attention, particularly in 
charges similar to what they were in London at the present time, as it is 
the first quarter, thc Steel Corporation, 
estimated, showed a surplus after pre
ferred dividend payments of $16,785,- are not being followed 4n every in- 
000, which was at the rate of 13.2 per stance. The recent scandal over wire- 
cent a year on the common stock-

QUEER FINANCE OF 
MARCONI WIRELESS

WOULD FORCE COTTON 
EXCHANGES TO CLOSE

Under New Tariff Bill All Trades 
in Cotton Will Be 

Taxed. American, English and Rus
sian Companies Throw Busi

ness Principles to Winds.
A good deal of Interest Is being 

taken by Toronto brokers in the pro
vision incorporated- in the;Wilson-Un- 
derwood tariff bill, soon to come before 
congress, whereby a stamp tax of one- 
tenth of a cent a pound, or 50 cents a 
bale, will be imposed upon every deal 
in cotton futures. It is stated by par
ties in close touch with cotton market 
conditions that such legislation would 
make trading in the staple prohibitive, 
and would result in every cotton ex
change being closed within a very short 
time after it was written into the sta
tutes-

At the present time there is a tax of 
two cents per hundred shares on stocks 
sold in the New York Stock Exchange, 
but, so far as known, no tax has ever 
been Imposed on speculations In grain 
or other commodities. The New York 
and New Orleans Cotton Exchanges 
have already taken action to fight the 
bill, which will come in for fierce op
position by southern members of con- 

' gress when it comes up for considera
tion. 1

The affairs of the Marconi Wireless
Telephone Companies are attracting a

believed that sound business principles

less shares held by members ot the 
cabinet has brought the concern intoAMERICANS WERE the fierce light of publicity, and there-

LOWER IN LONDON by given lhem a prominence which
they probably do not deserve in any 
degree.

TheC. P. R. Led List With Over a 
Point Loss For 

Day.

Marconi Wireless of America 
recently declared a 2 per cent, divi
dend. With its $10,000,900 capital this 
calls for $200,000. It can scarcely be 
said that It has earned money to make 

American stocks were irregular in Lon- the disbursement out of operations, for 
don yesterday, with the general trend the profit for the vear was r>nlv Si7fl downward. Canadian Pacific lost 1% «94 or almost tao non 7™ 
points for the day, and Copper, Erie, r ’i/r, $30,000 less than the
Louisville, Reading, Union and Steel were dlv™end. It is explained that the new 
all lower. On thc other hand Atchison, capital subscribed last year was care- 
lllinois and Pennsylvania wound up thc fully handled, so that the Interest on 
day at small advances. New York equl- investment amounts to $161,548, mak- 
valents of the closing prices for the past Jng a total gross, pro-fit of $332,243. Ex- 
tnree sessions follow: penses were $120,996, so that the net

operating profit was only $49,608, or

EUROPEAN SCARE
IS GETTING WORSE

9 +
-‘•London Market in Decidedly Nerv- 
► ous Mood—Prices Lower All 

Round.
Wed. Thurs. Frl.

215% 213% ... . „
96% less than one-half of one per cent, on 

the capital, truly a remarkable result. 
24% That dividends should be paid on top 

of this is, to say the least, surprising. 
Marconi Finance

Meanwhile, the report of the Russian 
Marconi Company, just issued, is a 
beautiful example of Marconi finance. 
The company ended the year 1910 with 
a loss of $67,000, and increased the debit 
balance by $20,000 the following year. 
Then in 1912 there was a profit of 
$69,000, which reduced the debt to $18,- 
000. 60 pleased were the directors

UD iwi A o-r wakttli that they Promptly declared a -dividend HEAVY LA51 MONTH Of 6 per cent, on its $900,000 capital,
this despite the fact that the company

. ,, , . -, - has bills payable of $540,000. and onlyThe June fire loss in Canada was $3 - tynnn e-i-r ... 7 *069.446, the second largest total of the , 00,?n han^ and $175,000 In bills re
year. It compared with $2,123,868 in May, ceiivable. For reckless finance this 
$1,470,622 in April, $1,710,756 in March, would seem to take the biscuit. 
$2.037,386 in February, and $3,913,385, ac
cording to The Monetary Times. There tional Marine report, just to hand, 
were 39 fires in which the loss exceeded 
$10,000.

Canadian Pacific .... 21.6
Atchison ............
Amal. Copper ..
Erie .....................

do. firsts ........
Illinois Central 
X. Y.-Central ..
Louis, and Nash 
Pennsylvania ..
Reading...............
St. Paul..............
Sou. Pacific ....
Union Pacific ..
U. S. Steel ........

96% 95%• E 64%
25%
34%

111%

64% 64
25%Ç-, LONDON, July 4.—Money and dis

count rates were a shade harder today. 
V With no improvement in the South Af

rican strike or the Balkan news, the 
stock market was again nervous and 
depressed and prices declined in all 

■ sections- Consols and Irish $ locks were 
weak features, and Kaffirs, Rio Tintos 
and Peruvian shares suffered from 
continental selling. Mexican and Bra
zilian rails were flat on -bear pressure, 
and there was only a fractional recov
ery at the close.

American securities opened steady, 
• with prices unchanged. Trading was 

quiet, but the market was depressed by 
realizing and closed dull, with values 
ranging from unchanged to 3-4 below 
parity. v

111% 112
97% 97%

.... 131% 
.... 111% 
.... 158% 
.... 102% 
.... 93%
.... 147% 
.... 53%

131%
111%
157%
102%

112

93%
146%

52%

FIRE LOSS WAS

Turning to the Marconi Intema-

CONSOLS DOWN AGAIN 
NEW LOW RECORD

one
can find another excellent example of 
Marconi methods, 
ness increased, and profits 
$120,000, so the directors 
dividend to 10 per cent. The company

LARGER IN JUNE has on hand on,y $785», and, therefore,
must needs raise funds to pay the dis
bursement

During 1912 busi- 
rose to 

raised theBOND SALES WERE
British consuls made a new low re

cord since 1825, in London yesterday, 
the quotation for cash dropping 72 3-8. 
This compared with a low level of 
72 6-8 last fall and 73 5-8 in 1911. The 
apprehension occasioned by the re
newal of hostilities in the Balkan pow
der magazine is behind the latest de
cline. At their present figure consols 
yield a return of 3-47 per cent on the 
investment

. , . . . . . _ . - ------------------ To do this the directorsThe municipal bond sales in Canada for propose to make a new stock issue 
June, as compiled by The Monetary ,7%.Times, amounted to $2,435,726. compared something no company should be able 
with $1,880,630 for May, and $1,690,344 t° dÇ> for any such purpose. The cap- 
for the corresponding period last year, ttal is $1,700,000, and there is owing to 
and making a total for the year of $11,- creditors $360,000. Evidently a thoro 
422,011. Seven provinces were in the house cleaning is necessary in all these 
market. The largest issues were made companies, 
by London, Ont, and Kamloops, B.C.

MONEY MARKET.

Bank of England discount rate, 4% per 
cent. Open market discount rate in Lon
don for short bills, 4% per cent.
York call loans, open 1% per cent, high 
2 per cent., low 1% per cent., close 1% 
per cent. Call money -in Toronto, 6% to 
per cent.

ADMINISTERING THE.ESTATE New

:
To sec that the provisions of your will are properly carried out, 

you appoint an Executor. The Executor must be experienced in 
business, familiar with Investments, and be financially responsible. 
This company Is authorized by law to act as Executor and fulfils 
all these requirements.

Write for full particulars.

FOREIGN EXCHANGE.

Glazebrook & Cronyn, exchange and 
bond brokers, report exchange rates as 
follows at closing:ii ii

The Trusts and Guarantee Company,Limited
43-45 King Street West, Toronto

—Between Banks—
Buyers. Sellers. Counter. 

N. Y. funds...3-64 pm. 5-64 pm. % to % 
Mont. fds... 9 dis.
Ster. 60 d.8%
do. dem..9 19-32 9 21-32 9%

Cable tr. .9%

% to %par. 
8 25-32 9 9%

10
9 2S-.32 10

—Rates In New York—
Actual. Posted 

Sterling, 60 days' sight. 483%
Sterli*. demand

■ — C r -

10%JAMES J. WARREN, 
President

E. B. STOCKDALE,
General Manager.

4.84
* r • -496:-e*-e*- —if.88r
‘i Va Wa «. A'V, •! <. \ A A/ . '.v. -a.v . . .\ . \v*4. ,x ; v .

I

Bail Lie,
J46odt£

(Broft
TtlTY Map of Porcupine, in colors, showing geological formation, milling 
XVI capacity of camp, shipments up to date and other statistical informa

tion of vital Importance to Investors, wHl be ready

FOR FREE DISTRIBUTION
within thc next rew days. Only t hose who file their application for this— 
THE MOST USEFUL MAP EVER ISSUED—will receive one. Members Toronto Stock Exclu n^p I Brazilii 

B C.
Bell T 
Burt 1Quotations given and orders executed 

on all the principal Exchanges of the 
world.THE ISSUE IS LIMITED do.iSend In your application at once. Can, B 

Can. Ci 
Can. ii20 VICTORIA STA 1

HAMILTON B. WILLS do.
Can.
Can.
Can.

Member Standard Stock Exchange. __710 TRADERS’ BANK BLDG. PHONE MAIN 7468.
do.TORONTO. odtf

BUCHANAN, SEAGRAM &C3. c. p. i:
Canadi 
City DMembers Toronto Stock Exchange,

do.
STOCKS AND BONDS Consul 

Detroi 
Pom. lWrite us for Special Letter ts 3, i 

Steel Corporation.
23 JORDAN STREET. $44 do.

Dom. ( 
Dom. S 
Dom. 1 
Duluth 
Elec. D 
Macdon 
Mackay 

do. pi 
Maple I 

do. pi 
Mexlcai 
Montrei 
Monarc

-

LYON & PLUMMER \
"«ôiÊfYStiiiffBÎSSBP 1

1 Melinda Street
Telephone» Main 7S7S-».

Cable Address—“Lyonplua*146

do.
N. S. S 
Pae. B

do.
DOMINION BOND 
COMPANY, Limited

Penma
do.

Porto 1
SL & O
Rogers

do.Capital Paid-up - £1,000,000 S i 

Reserve • •
Russell 

do. p 
Sawyer 

do. i 
Bt. L. , 
Bpanisl 
Steel o

Dividend NoticesFAILURE RECORD 
MADE POOR SHOWINÇ

750,000 S
;

;■■■■ -
GOVERNMENT MUNICIPAL 

CORPORATION BONDSThc failure record for this week made 
another unfavorable comparison with last 
year,, the 26 Insolvencies being set against 
23 In the same week of 1912. For some
time now a steady Increase In the com
mercial mortality has been shown. The 
record as compiled by Dun’s follows:

a « gj 3
w « Ï5 Pk

2 2 0 6 0 0
3 118 0 0
0 0 10 10
6 1 2 11 0 0
5 1 0 6 0 0
3 3 1 6 0 0

do.
Tooke
Toron
Tororu
TuckeHiASOrncs: TORONTO

DOMINION Bonn BUILDING 

MONTREAL
Dominion Express Building 

WINNIPEG

do.
Twin i 
Wlnrti:

f
Date. VANCOUVER Conlag 

Crown 
Holllni 
La Hoi 
Nipissi 
Trcthe

LONDON, Eng.
July 3 
June 26... 
June 19... 
June 12... 
June 5.... 
May £9 ... Conran 

Domln 
Havnili 
Imperl 

— Merch. 
Metro] 
Montri
Nova 1 
Ottaw 
Royal 
Standi 

- Toron i 
Union

Canad 
Can. I 
Cen. ( 
Colonl 
Dom.

WM. A- LEE & SONCANADIAN FAILURES
LARGEST IN YEARS Reel Bistate, Insurance and Financial 

Broker».
MONEY TO LOAN ~

tilSNBICAli AGENTS 
Western Fire and Marine. Royal Flra 
Atlas Fire, New York Underwriter? 
(Fire), Springtiield Fire, German-Am- 
erlcan Fire, National Provincial Plate 
Glass Company, General Accident * 
Liability Co., Ocean Accident & Plate 
Glass Co., Lloyd’s Plate Glass Insurance 
Company, London & Lancashire Guar
antee & Accident Co., and Liability Is* 
surance effected.
26 Victoria St. Phone» M. 692 and P.

Statistics compiled by R. G. Dun & 
Co. indicate a large Increase In the 
commoirclal mortality in the Dominion 
of Canada during the first half of 1913, 
as compared with the corresponding 
six months last year, a total of 817 fail
ures exceeding the 696 reported In the 
earlier period, while the aggregate lia
bilities were $9,593,498, against $5,112,- 
219. Not since 1908 have there been 
so many business reverses, but in 1910 
the indebtedness was somewhat heav
ier than this year, the difference being 
approximately $169,000.

IStt t.

Huro
do.tsu

NatloONTARIO BANK OnSTOCK MARKET HOLIDAYS Stocka, Bond», Cotton, Grain.

Erickson Perkins & Co.
Member»

N. Y. STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 

Correspondence Invited.

do.
Real

, Tor. 
Toro:

The New York Stock Exchange, the 
cotton markets and the Chicago Board 
of Trade were closed yesterday over 
the holiday, 
and New York exchanges and the min
ing markets will all be closed today.

To the Shareholders and Contributories 
of The Ontario Bank.

The Toronto, Montreal TAKE NOTICE that an Interim divi
dend of twenty per cent. (20 p.c.) will 
be paid In or about the month of July 
next, to those shareholders and contri
butories of the Ontario Bank, entitled to 
rank In respect of same, after equalizing 
payments on the cal) of 95 per cent, of 
the Shareholders' Double Liability.

Any contributory whose address has 
been changed recently should immediately 
give notice of such change to the under
signed.

Dated 4th June. 1913.
THE ROYAL TRUST COMPANY,

Liquidator, Toronto.
BICKNELL. BAIN & STRATHY,

N Solicitors for the Liquidator.

N
m.

NEW STABLES AT 
CATTLE MARKET

I toeo.
Rio

i Meat.
it14 Km* st. w. 

TORONTO
Telephone Main 6790.

246tt
Annex Will Be Used For 
Street Cleaning Plant — 

Aldermen Bandy Words.

Brazi
Burt,
c. £
Con, 
C. P.his list in Aid. May’s face.

“I’m a bigger man than you are,” 
Aid. May declared, and he swung his 
fist under Aid. McBride's nose. “Where 
did you come from?” he demanded.

“I come from the big City of -Toron
to,’’ Aid. McBride talked back-

“I know as much as you do,” Aid- 
May asserted.

“Aw, google, google, google; go get 
your horns cut” Aid. McBride said.

Aid- May moved that the accepted 
tender for the sewer be referred back 
but the vote was not favorable.

William McEachren & Sons applied 
for water supply for five hundred 
houses they are to build nine hundred 
feet beyond the city limits in the 
northeast, but only two voted for it

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

Do
do.

Commissioner Wilson recommended 
to the committee on works that the 
annex at the city cattle market be 
transferred to the street cleaning de
partment, so that new stables and an 
incinerator could be located there- The 
recommendation was adopted without 
discussion. The stables are at present 
on West King street.

The row in the Balkans was in the 
minds of the members of tjie commit
tee while Aid. McBride and Aid. May 
engaged with their heaviest artillery. 
Aid- May had renewed his charge of 
"crooked work" in the city clerk’s de
partment in "assisting contractors to 
get contracts.” The charge is that a 
petition was held up until It was too 
late to prevent a sewer being ordered 
on Park place.

“Your charge against the citytclerk 
is disgraceful," Aid. McBride thun
dered, and he pounded the table with 
both fists.

“I’m not taking anything back.":yell- 
ed Aid. May. and he also pounded the 
table.

“You're too small to take It back," 
Aid, McBride retorted, and he shook

Dom
Inti
Macc
Macl20 Victoria Street, Toronto, 

Offices also at
Winnipeg, Calgary and Vancouver

do.
M.

24$ Spa
do.

Toro
Twlr

Established 1889
Nipla

Comn
Domj
Hamj
Impe
Nova
Stanl

J.P.LANGLEY&CO.
McKinnon Building - - Toronto

Auditors, Accountants 
and Trustees

Jas. P. Langley, F.C.A. G. S. Holmested

DISASTER SEEMS TO 
PURSUE THIS FAMILY

Can,
Steel

S'
CORNWALL, Ont., July 

cial.)—George McLeod, who 
severe injuries to his 
plosion at Blue Bonnets on Wednes-
rf y‘ ‘1* 30n. ot James McLeod of South 
Branch, and a brother of James W 
McLeod, reeve of Cornwall Townshin 
the ,GiU,eaI>le’ 1116 contractor on
ttlmJVOrk’ is also a Cornwall man 

The members of the McLeod family 
la^rely engaged In pub

lic works, hazve been exceedingly Un-
A 8Tan(irather the vic- 

tim of the present accident lost an eye 
and .the use of one arm in an explosion 
and one uncle was killed. Another' 
George McLeod, was totally blind for 
eighteen years as a result of 
plosion, having only recently 
ed the partial use of his 
operation.

4.—(Spe- 
met with 

eyes in an ex- E» R* C Clarkson & Sons Co
Baili!
Bea\
CobJ
Goull

TRUSTEES, RECEIVERS 
AND LIQUIDATORS

Established 1864.

Clarkson, Gordon & Dilworth
Chartered Accountant*

—TORONTO—

Gt.
Ken-
PeteFUTURE

PROSPERITY
Po

Dom]
Jupil
Pear
Pore
Porf
Swa:l

26depends, to a great extent, on the 
wise placing of available funds. Sav
ings regularly invested have a surpris
ing way of mounting up.

Few securities are so generally sat
isfactory for the Investor as bonds of 
well - established corporations with 
large earning capacity and substantial 
assets. Such bonds may be purchased 
In amounts of $100 and upward.

June-July Bond Investment List on 
request.

GEO. 0. MERSON & CO, 
Chartered Accountants 

16 King St. West, Toronto
CALGARV AND MEDICINE HAT

an ex- 
reoover- 

€yee thru an Ml
Dom
McK

ed
admit all to r. m. c.

KINGSTON, July 4.—(Special 1 __
Royal Military College authorn es hoping to be able to a^mmodate 
every candidate who paseeTSlna- 
tiona for admlsaton. this, lati,.

Unlisted Stocks, Mining Stocks 
Bought and Sold 

SMILEY & STANLEY

•

A. E. AMES & CO.
Established 1889. 

Investment Bankers, 
Members Toronto Stock Exchange. 

Union Bank Building, Toronto. In I 

Mex
in16 KING ST. WEST, TORONTO 

Phonee Main 3595-3596._____ T;4»—-

Wk.sk -,

J9
t i

Canadian Securities on Down Canadian Figures Four Per 
| Grade Again—European 

Outlook Unfavorable.
Cent. Over Last Year—

Decrease in June.

Stock & Bond Brokers
Orders Executed on All Leading 

Exchanges.
Corresnondence Invited.

16 King St. West, Toronto
LONDON

Eng.
WINN1PEQ

Man.
H. O’HARA & CO.
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Transactions Were the Small
est of Any Day of the 

Year./

NOMINAL PRlbE SWINGS

Bush Fires in North Not a 
Material Factor—No Pub

lic Interest.

Complete inertia marked the course of 
mining stocks in the Toronto exchanges 
yesterday. The day’s transactions on the 
Standard involved only 19,031 shares, 
thus making a new record for dulness in 
the present year. Public interest was at 
a decidedly low ebb thruout, and at the 
close thc list was absolutely without fea
ture.

The bush fires In Northern Ontario 
have not proved as much of an Influence 
In the market as many anticipated a few 
-uys ago. Tnerc was, of course, nothing 
in the reports to Indicate that any ma
terial losses would be occasioned, but the 
sentimental effect of such events Is usu
ally quite evident. The exchanges up to 
thc present, however, seem to have prac
tice lly ignord ahy such development.

Dome Lake's New Vein,
Ii\ the Porcupine stocks yesterday, both 

Pearl jLake and Jupiter reacted from 
their previous levels, but In neither In
stance was thc movement of any interest. 
Meanwhile Dome Lake moved up slightly 
on the news that a new ore body had 
been discovered while crosscutting from 
the main abaft at the 180-foot level. Thc 
width of the vein had not been deter
mined at the time the despatch was filed, 
but free gold was stated to be showing. 
The fact that the shares responded to 
so slight an extent to the report plainly 
evidenced the dearth of public Interest In 
the market. Hollinger was not dealt In, 
and at the close the bids were almost a 
dollar a share below the offers. Dome 
was higher, reaching $15.12 on thc curb.

In the Cobalts, price changes Were few 
and far between, and where shown quite 
small. Great Northern and Beaver made 
fractional recoveries fjord their recent 
declines, but Bailey and Peterson Lake 
worked off to a slight extent. There was 
little buying demand apparent, but stocka 
were not offering at all freely, and the 
list was therefore, left pretty much tv 
Its own devices thruout.

UPS, ALSO DOWNS 
IN SPANISH RIVER

Trading in Issue Active at 
Montreal—-Quebec Rail

way Bonds Slump.

MONTREAL, Juljj <.-rA few features 
relieved the dulTiess fn today's stock 
market and wïjilè business remained 
small it showed some improvement 
over that of the previous day. Spanish 
River was In fair demand and follow
ing its reaction lp the last few days 
from a high of 53 last week to 45 on 
Thursday, opened 2 points higher to
day and continued the advance to 
49 1-2 in the late afternoon. The de
mand, which at one time brought about 
a 1 1-2 point advance between trans
actions, fell off abruptly before the 
close, however, and the stock was of
fered down again without finding buy
ers, final quotations going out at 47 3-4 
asked and 47 5-8 bid. Upwards of 600 
shares were traded in, making it the 
most active stock of the day.

Break in Quebec Railway.
Quebec Railway bonds were a fea

ture of interest in the/morning trad
ing, breaking into new low ground at 
39, six -points -below the previous low 
quotatio-n for a board lot Bonds to a 
par value of about $10,000 were ab
sorbed at that level and their price 
was bid up to 42, with offerings appar
ently as scarce on the rally as buying 
orders had been on the decline. Àt the 
close they were quoted at 45 asked, 
41 1-2 bid. Concurrently Quebec Rail
way stock fell back to the low record 
of 10 3-4, made earlier in the week, and 
closed there- No news accompanied 
the decline in the bonds other than 
the position previously discussed with 
respect to the delay in coupon pay
ments.

Leading issues again displayed 
sagging tendency and Brazilian 
prominent in that respect, declining to 
a new low of 84 on liquidation of about 
200 shares.

C. P. R. opened 1-2 lower at 213 7-8, 
but rallied to 214: 5-8, showing at that 
price a net gain of 1-4- It closed of
fered at 214 5-8, however, or about 1-2 
lower than the previous day. On 
lot transaction Iron fell 1 1-4 to 44 1-2 
and was offered at that price at the 
close.
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BRITISH CONSOLS.

_ . , Thursday. Friday.
Consols, for money.... 72% 72%
Consols, for account ... 72 11-16 72 9-16

BRAZILIAN IN LONDON. *

Bongard. Ryerson & Co. received cables 
from London quoting Brazilian Traction 
as follows (Canadian equivalents about 
three points below these) :

Thursday. Friday. 
Bid. Ask. Bid. Ask. 

86% 87% 86% 86% 
. 86% 87% 86% 86%

Opening
Closing

C.N.R. EARNINGS.

Canadian Northern Railway gross earn- 
lings are as follows:

From July 1
_ , to date.
Week end. June 30,1913.$700,600 $22,979,600 
Same period last year. 679,700 19,538,600

Increase .. ........ $120,900 $3,440,900

WINNIPEG HAS “FLAG INCIDENT."

WINNIPEG, July 4.—(Can. Press.)— 
The waving of the flag of the United 
States here early today while thou
sands of provincial soldiers were parad
ing the streets, precipitated a riot dur
ing which the flag was trampled and 
tom, and a number received minor in
juries.

Increase in Railway Receipt*
Toronto’s commission on the receipts 

of the Toronto Railway Company for 
June Is $102,417.26, an Increase of $13,- 
497.47 over June of last year. For the 
first half <rf this year Toronto’s com
mission ia $622,267, and Is bearing out
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Toronto Stock ExchangeCOMPLETE INERTIA . 
IN MINING MARKET

TRADERS TOOK CUE BANK CLEARINGS 
; FROM LONDON MART OF YEAR TO DATE HERON & CO.

Members Toronto Stock Exchange

Valuables Safely Stored
Vacations should be free from worry. Your valuables are 
a proper source of anxiety unless you have them safely 
stored In our SAFETY DEPOSIT AND STORAGE 
VAULTS. ____

THE

Toronto General Trusts
BAT AND 
MELINDA STS. Corporation TORONTO
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Dividends
Can now be invested in 

good Municipal or Indus
trial Bonds to yield 5% to 
7 per cent. There are also 
good opportunities now of 
buying Standard Prefer
red Stocks .to yield even 
more attractive income 
returns.

Write or call

John Stark & Co.
Established 1870 

26 Toronto St., Toronto.

THE STANDARD BANK
OF CANADA.

QUARTERLY DIVIDEND NOTICE NO. 91
Notice is hereby given that a dividend at the rate of THIRTEEN 

PER CENT. PER ANNUM upon the Capital Stock of this Bank has 
been declared for the quarter ending 31st July, 1913, and that the 
same will be payable at the Head Office In this City and its Branches 
On and after Friday, the first day of August, 1913, to Shareholders 
of record of 25th July, 1913.

By order of the Board,
GEORGE P. SCHOLFIELD,

Toronto, 17th June, 1913. General Manager.
36tf

NEW LOW RECORD
Brazilian made a new low re

cord In the Toronto stock market 
yesterday, dropping to 84% and 
closing at the bottom for the ses
sion. The price range on the 
shares Is as follows:

1912. High. Low. 
August (on the curb). 95% 93

do. ... 100% 98
........ 100 85
........  94% 89%
........  93% 874?

September 
October ., 
November .... 
December .... 

1913.
January ...........
February ....
March..............
April..............
May..................
June ..................
July..................

........101 93%

........ 99% 94%

........ 98 92%

........ 98% 93%
96
90% 84% 
86% 84%

91%
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