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Canada Permanent Mortgage
g Corporation . -
ANNUAL MEETING
: %ﬁmxzw ::l;’ lts l:.;?ll'feludnﬁem:t the Corporation, To%:rtt;

reet, Toronto, on Monday, the 3rd February, at 12 o'clock noon.
The chair, was. taken by the President, Mr. W. G. Gooderham. The
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JOHN D. ROCKEFELLER  |HOCS HICHER IN . .

POWERS  |%yp Rockereien HOCS HIGHERIN - -
SBhrpA&vnnceinPrimOw-ﬂ

ing to, Small Supplies— | .
Chm' Cattle Up Also.

ring periods of business depression. Even financial
the purpose of embarking upon a line of business, which, under other ex-
perienced mansagement, has been profitable, are not always successful, and,
mot infrequently in the hands of valuators possessed of only limited experfe
ence, have met with disaster. It is no guarantee that an enterprise Will
prove successful because similar institutions can be pointed to as having.
succeeded. : o i :

I regret to have to record the th- of three of our Directors during
the year; Mr. Samuel Nordheimer, . Frederick Wyld and Mr. W. H.
Beatty. . Mr. Nordheimer was identified with the Canada Permanent Build-
ing and Savings Society at its inauguration, and continued to be identified
with the new Corporation up to the time of his death. No company could 3
have had a more loyal or staunch supporter than Mr. Nordheimer, and his
wise counsel’ doubtless aided in bringing about the substantial condition in

: institutions formed for
! % : v % & —— 3 e
Special Dividend of Forty Dollars

a Share Declared by
Standard Oil. :

. NEW YORK, Feb. 3.—(Can, Press.)
~John D, Rockefeller is $10,000,000
richer today than he was:yesterday.
Of a special dividend declared today
by the Standard Oil Co, of New Jer-

sey this gmount approximately repre-

 Regulations Affect-
Jle Financial Fabric

L3

yo house banking and cur-

‘eommlttee is ‘preparing to con-
‘e report 6f that body on the
trust” which Chairman Pujo,
ald and assistance of Samuel
emyer, counsel forithe Pujo sub-
Bittee, i§ now drafting. A meet-
the full committee has been
Wednesday to consider rou-

pess and soon thereafter the
will' take up“the “money

sort. 1t will be well toward
the session before the re-

its legislative recommenda-

"he worked thru the sub-
‘the full committee to

" The following recommien-

“will be-embodied in -the re-

don of stock exchanges thru
office department by “forbid-

| sitated the payment to

¢ ntd Bis share of a total distribution
of $39,392,000 on the company’'s capi-
tal stock at> the rate of $40 a share.
The huge “melon” comes as a-result,
it was indicated in a Statement given
cut .by the company, of the supreme
court d'ssojution decree. This neces-
the parent
company of vast amounts of money’
owed to it by former subsidiaries.
Announcement of the extra dividend
sent the stock of the company up 18
po;nts on the curb, i

MILWAUKEE PLANT OF
'ALLIS-CHALMERS SOLD

MILWAUKEE, Wis, Feb. 8.—(Can.
Fress.)—The Milwaukee & West Allis
property of the Allis-Chalmers Co.,.
was today sold by  Special Master
Comm ssioner Hazellon of Milwaukee

MONTREAL, Feb. 3.~At the Montreal
Stock Yards west end market the re-
ceipts of live stock for the week ended
Feb. 1 were 1300 cattle, 150 sheep and
lambs, 2850 hogs and 300 calves. The sup-
ply on the market this morning for sale
consisted of 1100 cattle, 100 sheep and
lambs, 1600 hogs and 226 calves.

A feature of the trade was the strong-
er feeling in the market for good to.
choice steers, owing to the limited sup-
ply offered, and prices as compared with
8 week ago were fully 25c per 100 mnd-
.‘hrl::er. but ‘the offerings of -the lower
grades were am o f o
’mentp and prlcelmse:: u‘r'l’tl:h:rlxigerd‘.q“'ll‘r}:e
demand from packers was good for car-

load lots, and ,choice steers, welgh

1160 pounds, sold at $6,68, .M‘!nl::
heavier loads at $6.75, while good loads of
mixed steers, weighing % ~pounds,
brought $6.20, and fairly mixed loads

Secretary, Mr. George H. Smith, was appointed secretary of the meeting, and

read the repoft-of the Directors for the year 1912, and the statement of
Assets and Lisbilities, which are as rqllow’n: e _

°  REPORT OF THE DIRECTORS

The Directors have much pleasure in presenting to the Sharcholders
the Annual Statement of the business of the Corporation for the year 1912,
duly certified by the Auditors. i

.The net profits for the year, after deducting interest on borrowed capi-
tal, expenses of management, and all charges and ‘losses, amounted to
$826,799.82. This sum, with the unappropriated profits as" at December
31st, 1911, $59,228.60, made a total of $886,027.92, which amount has
been appropriated as follows: 3 5

Four quarterly dividends of Two and Ono-qwtfn per

. cent. each on the Capital Btock ...,,es0 .....$540,000.00

Transferred to Reserve Fund . ........oo0 000000 % 260,000.00

Balance earried forward at credit of Profit and Loss,. 96,027.92

$886,027.92 -

The Reserve Fund now amounts to Four Million Dellars.

for his shrewd and sound judgment.

some years Vice-President,

approve.

together with the General Statement,
In seconding

ent part in guiding the affairs of the Corporation, :
ceased on the Directorate have been ‘supplied by the appointment of .Mr: ¢
John Massey, one of the Joint General Managers; Mr. F. Gordon Osler, and

Mr. . R. C. Clarkson, whose appointments, I

‘which the-Corporation finds itself today. Mr. Wyld was one of the princi-
pal members of the Board of this Corporation, and wag held in high respect
Mr. Beatty, the last of the three to i
be called by death, was ene of the original Directors of the Corporation, for ¥
and subsequently President,-and took a promin- -/
The places of the de- ' °

trust, the Shareholders will

In conclusion, I may say that your Directors are well satisfled with the
undoubtedly sound condition of the Corporation, and I have much pleasure
in moving “That the Report of the Directors be received and adopied, and,

be printed and a copy be sent to each

Shareholder,”” which will be seconded by the First Vice-President.

the .motion for.the adoption of the Report, Mr. W. D.
Matthews, the First Vice-President, spoke of.the safe margins of security
on the five to ten-year mortgage loans
increased value of farm lands in recent years.
and freguent visits to the Western Provinces he found the staffs of our
different branch offices enthusiastic in the Corporation’s

being made still more safe by the
He stated that on his regular

terests. This was

%
4
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All which is respectfully submitted,

* % W.G. GOODERHAM,
President.

to J. H. McClement of New York,
chairman of the reorganization com-
mittee and representing buyers com-

use of the malls for trans-.
of certain transactions deem-
Buch as short sales, manipu-

$5.50 to $5.80 per 100 . A dew

g very important, ag sp much depended upon the successful carrying out by
picked lots’ of extra cholce steers were

the staff of the Directors’ policles. A# the President had stated, we wers

per 100 improved farm properties than ever.

Jolle
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"and the_ establishment of false

ulate Clearing Houses.

oni. of clearing houses thru
fng their incorporation a
ecedent to the member-
pati p# banks in such organi-
; i:gge s to- eliminate the Tre-
of interest —or exchange
clearing houses. ‘
provisions to prevent na-
& from loaning to their of-
directors and to prevent na-
or their officers from par-
. gnu syndicate flotations of
" the full committee begins
on _of the report the mem-
1 ahu a:bcommlttu. hich
; 2 conducting an'inde dent
igation. of the currency prob-
Y L join' in:the debate. There
been considerable friction between

! xe ends of the committee. ;
Chaifman Pujo intends to complete
i report shortly after. he . returns
m gﬂn}'ﬁm‘ Wm. Rockefeller at
q Tsland. This will probably be
ithin the next two weeks. - - :

mittee for $2,500,000. ks
Mr. McClement's bid was. the .only
one made. The sale was for purpose
?ttobtalnlng money d}vitht&v.meh to pay
nterest on outstanding t mor e
bonds in the receivership. sy
Attorneys for Natham Eismann of

Boston, who fought. against the re- |1

ceivership, served notice on the spe-
c’al master that if the motion by
Eismann to set aside the receivership,
which was denied by U. 8. District
Judge Geiger, be reversed by the U.
s'ot c%urt fc;t appea.l;. ut.ll:i “tiee ‘would
n e effective. (] s spegiat-
master assented. : ;
t<‘.om~ab, H. Fatl:: u;d Danh’ iel \W. Call
ave been ac n the acity of
receivers since g{ay 28 iutm "y :
Duluth Grain Market. ;

DULUTH, Feb. 3.—Close—Wheat--No.
1 hard, 87%c; No. 1 northern, 86%c: No.
2 do., 84%¢c; ontana, No. 2 hard, §6%c;
July, 89%c asked; May, 88%c to 83%c
bid. \ e

City Cattle Market,

Receipts of live stcok at the City mar-
ket were 14 cars—317 cattle, 5 hogs, 43

sheep and lambs and 6 calves,

“ “GANADA'S LEADIN
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HORSE MARKET.”

* == TU-MORROW : I

i IS THE DAY OF

‘MR.T. H. HASSARD’S SALE
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“Montrave Ronald,”

_ Alblon,” ete., in o

the

1am,

ers, and perfectly matched.

investment to the buyer.

St

1| 3 imported Registered Clydesdale [
| ond Percheron Mares
1§ Impoeteq Repisterad Clydesdale |
I and Percheron Stallions

This"sale, without doubt. is the _greatest buying opportunity
offereéd to farmers and hreeders in recent years.
~80ld represents the very highest type of Clyde and
;,‘ﬂd were personally selected by Mr. Hassard, whose long experience
a¥ Canada’s leading importer has led him to fully understand the

. Tequirements of Canadian breeders.
.0f the outstanding characteristics of Mr. Hassard’s offerings,
"the fact that nearly all of them won first, second and third prizes
..anf championships at Toronto, London, Guelph and Markham Ex-
Their magnificent breeding is shown by* their being by
jﬂch famous horses as “Baron o’ Buchlyvie” (the $47,600 horse),
I"Baron Nelson,” “Baron Gibson,” “Musilino,” “‘Moncreiffe Marquis,”
¢ “Pacific,” “Baron Rothschild,” “Royal Fashion,” ‘‘Homter’'s Kyle,”
Bruce,”
b Clydes,
“Campigny ex Robion,” “Valiant,” “Grilion,” “Fernan,” -“Villers,"
Gabier,” “Falot,” and “Gosdubois,” all famous sires, and all pro-
dicers of the very highest type of stock in thelr respective breeds.
Ir. Hassard is consigning all his choice stock to us for absolute and
’imreserved sale by auction to-morrow (Wednesday, Feb. 5), at

" Inclided in the consignment is a pair of carriage horses. They
&% bay geldings, 4 and 5 years old, 16.1% hands high, full broth-
They are thoroughly broken, are-beau-

Hfully-gaited, and can step right along, and will prove a good

0

The stock to be
Pe‘rcixeron blood,

r

{vidual merit 1s one
proven

Superb 1

“Baron Beaulieu,’” ‘ Baron

and in the Percherons by

" ys SELL STRICTLY ON COMMISSION

. 3
\Q/YJL HORSES sold with ‘4 war-
ranty are returnable by noon
the day following day of sale it
not as represented.

e

YONGE, Dnport, Avenue Road,
Boit Line and Church éars pass
within half a block of our
stakles. '

o

= P. MAHER,
; Proprietor.

GEO. JACKSON,
Auctioneer.

—_— =
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was transaeted.

A parrels, 35 to 45 pleces, $28.50;

sold; butchers at A
hers at $7 to $7.26

s,

“Cholee butcher cows ‘were -ofd as h
as $6 for carloads, but 'the top pdm
bald ranged from $5.60 to-$5.76 per 100
pounds. The demand for bulls was slow
and prices showed no change.

The trade In sheep and lambs was nulet
owing to the very small supplies coming
fim: witn ' Jar Germgnd drozs Botcher
for small lots, anm
made at from $7.25 to $7.50, and ewes at
85 to $5.25 per 100 pounds. The
ioi e:.!l!\‘"uh wlta fair at steady prices.

ch stronger feell T 1

the marg&: for hogs, a.ndnp‘rl&:gv?lé?
vapced to 66¢ per 100 pounds, owing
to higher prices ruling in ths Toronto
market and the increased demaund for
-u?_puu on spot, conseqguently
ket was active, with sales of
a&a.to 1o $9.50 per 100 poun

off cars.
.lhdce.‘ $6.76

the. mar-
cted lots
weighed

to $7.36;
common-

Butchers’ cattle,
do,, medium, $6.50 ta

$4 to $5; canners, $2.75 to

$6.50; do.,
$3:

medium, $4 to $4.50; do., bul
$5.25; milkers, choice, m"!,"
do., common and medium, h,
$65; springers, $50 to $55.

Sheep,* ewes, $6 to $5.25; bucks and
culls; $4.50 to $4.75; lambs, $7.26 to $7.50.

Hogs, 1.0.b., $0.40 to $9.50.

Calves, $3 to $12.

UNION STOCK YARDS.

Receipts of live stock at the TUnion
Yards vesterday at opening hour were 237
\ds, comprising 1727 cattle, 848 hogs,

116 sheep and lambs and 38 calves, Mon-
day, not belng a market day, no business

.+ Hogs. g
Packers are quoting hog prices as fol-
lows : Selects, fed and watered, 1%8.60
and $8.26 f.0.b. cars at country points.

Hogs wéighing 250 pounds and over,
§0c per cwt. less, and hogs 300 pounds
and over $1 per cwt. less than the above

to $75;
%0 %

4 quotations.

Scotch Shorthorns.
The great Canadian annpal sale of
Scotch Shorthorns will be held at the
Union Btock' Yards on Wednesday, Feb.

, 1918, &

Robert Miller of Stouffville, Ont., will
furnjsh 22 head, the best that he has yet
offered, amongst which will be the grand
champion heifer of Canada.

. John Miller, jr., Ashburn, Ont., wiil con-
tribute seven head-—two bulls and five
heifers—all of cheoice quality. »

-W. R. Elliott & Sons of Guelph, Ont.,

4 will sell one bull and three heifers, all of

which are of fine guality.

Chicago Live Stock.
CHICAGO, Feb, 3.—Cattle—Receiptls,
19,600; market steady. Beeves, $6.35 to
$9; Texas steers, $4.80 to $5.75; stockers

| and feeders, $4.76 to $7.50; , cows and heif-

ers, $3 to $7.50; calves, $6.50 to $10.

Hogs—Receipts, 44,000, market mostly
5c higher; Hght, $7.46 to '$7.76; mixed,
$7.46 to $7.72%;. heavy, $7.30 to $7.72%;
rough, $7.30 to $7.45; pigs, $6.256 to $7.50;
bulk of sales, $7.60 to $7.70.

Sheep and Lambs—Recelpts, 25,000;
market steady ‘'to strong; native, $4.60 to
$6.90; yearlings, $6.35 to $7.76. ' Lambs,
native, $6.60 to $8.75..

Liverpool Cattle Market.
LIVERPOOL, Feb, 3.—John Rogers &
Co. cable that tradé at Birkenhead today
showed no variation on Saturday's, and
prices remain at 13%c to 1Bc per poun
for Irish steers. : .

Minneapolis Grain ,Market.

MINNEAPOLIS, Feb. 3.—Close—Wheat
~—May, 87%ec; July, 80%c; September,
88%c; No. 1 hard, 87%ec; No. 1 north-
‘ern, 863%c to 87%c; No. 2 do., 84%c to
85%ec.

Corn—No. 3 yellow, 43%c to 43%c.

Oats—No. 3 white,:31c to 31%e¢.

Rye—No. 3, bbc to b7c.

Bran—$19.50.

Flour—-Ux:ehanged 4

Canadian Oil Up Again.
SARNIA, Ont., Feb. 3.—~Canadian erude
oil advanced three cents per barrel, effec-
tive this morning, making the present
price $1.74 per barrel

MONTREAL GRAIN AND PRODUCE

MONTREAL, Feb. 3.—There was a
good enquiry froth foreign buyers for
wheat, but, as prices bid were unchanged
to 3d lower, only a few odd. loads were
sold.  The export trade in oats amnd bar-
fey was quiet. It is estimated that sales
of 3,000,000 bushels of wheat, 500,000 bush-
els of oats and 400,000 bushels of barley
were made for export' here during the
month of' January. The local trade in
coarse grains continues quiet. A weaker
feeling' has developed in the market for
winter wheat flour, and pricesl have de-
clined 10c per barrel, owing to the in-
creased offerings and the¢ somewhat lim-
fted demand. Spring wheat flour s
steady under a fair demand. . Millfeed*
guiet. Butter and cheese qulet. Eggs
steady. - Dressed hogs strong at an ad-
vance of b0c. i

Corn—American, No. 2 yellaw, é2c,

Oats—Canadian western, No. 2. 413¢ to
42¢: do., No. 3, #0%c to 4lc: extra’ No.
1 feed, 4lc to 41%c: No. 2 loeal white,
38¢: No. 3 local white, 37¢c; No. 4 locul
white, 36c.

Barley—NManitoba fexd, Bdc to 54c;
malting, 76c to 80c.

Buckwheat—No, 2, 56c to 57¢.

Flour—Ménitoba, spring wheat patents.
firsts. $5.40; seconds, $500; strong bak-
ers', $4.70; ‘winter patents, choice, $.35:
straight rollers. $4.95 to §G: straight
rollers, bags, $2.30 to $2.35. AEy

Rolled oats—Barrels, §$4.50; bags, 90
Ibs., $2 1215.

Millfeed—Bran, $20; _shorts, $22; mid-
@lings, $25; moulllie, $30 to 835,

Hay--No. 2, per ton, car lotis, $13.50 to
14.

Cheese—Finest westerns, 13c; (finest
easterns. 121gc to 12%c.

. Butter—Choicest creamery, 29c;
onds, 24c to 26c. s

Eggs—Fresh, 28¢c to 80c: selected, 12c:
No. 1 stock, 17¢: No. 2 stock, Hc.

Potatoes— Per bag, car lots, 65¢ to 75¢

Dressed hogs—Abattoir killed, $13 te
$18.25; country, $11.76 to $12.75.

Pork—Heavy Canada short cut

sec-

mess,
Canada
shod cut backs, barrels, 45 to 55 pieces.
$27.50. ;

-Lard—Compound tierces, 375 bs.. $9.25:
wood pails, 20 1bs. net, §9.75; pure, tierces.
276 Jbs.,. $14.50; pure, wood pails, 20 lbs.

1

=1 ||

net, $15.

of lanibs were |’

cattle, choice cows, $5.50 to “.1§ " do,, |
.50 to

| creased to Nine per cent., as

 places us in a position to

Toronto, January 15th, 1913, ;

GENERAL STATEMENT
LIABILITIES. -
Liabilities to the Public. .
Deposits and Accrued Interest ...........$ 5,887,113.09
Debentures—sterling—and Accrued Interest i
(£2,464,327 18s. 94.) . » e 11,998,080.20
Debentures—~Currency—and Accrued Interest . 8,000,625.29
Debenture and Acerued Interest (£87,- gRiceme
850.198. 11d) ... Vahis 427,641,651
Sundry Accounts .. 9,827.94
$21,068,087.63

Liabilities to Shareholders.
cee....$ 6,000,000.00
¢,000,000.00
135,000.00

96,027.92

" ’
et s e

Capital Stock ...\ ...
Naerve TUnd .. .. . 0 s avben e
Dividend payable 2nd January, 1918 .......
Balance carried forward at credit of Profit
and Logs ......00 variians

PR R

10,231,027.92
2 3 P e e
& i W e B $31,299,005.56
Ceraeres s 928,948,472.19
362,182.55
434,389.38

621,865.11
982,196.32

$81,299,095.56
Joint General Managers.

Mortgages on Real Estate ; AP e
Advances on Bonds and Stocks ii
Municipal Debentures, Bonds and other Securities -. .. _
Office Premises (Toronto, Winnipeg, Vancouver, Saint John,
Edmonton and Regina) W
Cash on hand and in Banks .

s es e s e e S B ePB RN BERSEY

R. 8. HUDSON
JOHN MASSEY

We beg to report that we have made an audit of the Accounts, and have
examined the Vouchers and Securities of the Canada Permanent Mortgage
Corporation for the year 1912. We certify the accompanying Statement is
a true exhibit of the Corporation’s affairs as shown by the ‘books as at 31st

December, 1912, 4 OSLER o ;
o o X , AJLAL
' HENRY BARBER, F.S.A.A. (Eng.) l &yditory.

» Toronto, January 15th, 1913. 1

Mr. W. G. Gooderham, the President of the Corporation, then said:
~ Before mowing the adoption of the Directors’ Report to the Sharehold-.
ers for the year 1912, it gives me pleasure to state that, as intim in my.
remarks at the Annual Meeting last year, the Dividend for 1912 was in-
' , conditions were sufficiently favorable to war-
rant the increase, and I am glad to say that the business for the year has
been so satisfactory that we havé been able, out of the earnings of the
year, not only to pay the increased dividend of $540,000, which was $60,000
in excess of .the previous year, but-to add to our Reserve Fund another
$250,000, and to carry over to unappropriated proﬂ;n a s,\_;m.whlch brings
that fund up to $96,027.92. The Reserve Find now stands at $4,000,000.
I trust every Shareholder will appreciate not only the wisdom, but also the
necessity, of making substantial additions to our -Reserve Fund, which
forms an additional security to those who entrust their funds to us. I may
gay, also, that with conditlons as they are,“we feel warranted in further
increasing ‘the Dividend at the next quarter to Two and One-Half per cent.,
being at the'rate of Ten per gent. per annum.
xlt will perhaps be of interest to the Shareholders. to recall the progress
of the Corporation ‘in recentiyears. We began the year 1906 with a
Reserve of $2,200,000, and u§app_ropriated profits amounting to $44,708.
At the close of 1912, our rve had increased to $4,000,000, and we have
$96,027 of unappropriated profits. At the earlier date famed we were pay-
ing a dividend of Six per cent., which during the seven years has been

| steadily’ increasing till, as I have stated, the Shareholders may now expect |’
to rece{ve Ten per cent. per annum beginning with the next dividend period, }

1st April, 1913. .

Collections on our mortgages have been satisfactory during the past
year. The amount collected for principal and interest on mortgages alone
reached the substantial sum'of $5,436,781.62.

Notwithstanding the receipt of so much money from our mortgagors,
and although our borrowed money, 1nc_1ud1ng sterling debéntures, has in-
creased beyond the amount at tlie beginning of the year by $965,680.07,
we have still been unable to meet all the demands that ‘have been made
upon us, on securities that would have-been readily accepted had it been
possible to provide the money, and there has been no occasion for a reduc-
tion in the rates gbtained. ¢ g of lz;:gms;’WQ‘ hz;e
obtained during the year have at higher. While t li s the
case, and while the present indications are that lenders may continue to
receive profitable rates of interest for some time to come, it Is only reason-
able to presume that any cessation of the wonderful progress which li: tak-
ing place in the growth and development of the country may result in a
lessened demand from borrowers, and a consequent reductioq in the rates

erest obtainable. . ¢
" in; cannot refrain from commenting on the increase in our sterling
debentures, notwithstanding the disturbed®condition of the financial world.
This is doubtless owing ‘to an appreciation by investors of the excellent
security we offer, and to the valued services of our representat,lves in Scot-
land. : . . .
During the past year the usual eritical inspection of wur securities has
 been made, as your Directors feel the necessity of continually exercising
the greatest passible care, not only in the selection of investments, bu't also
in maintaining our margip of security. While this is always our policy, it
is especially-advisable in a time like the present, when the selling price of
land—especially in cities and towns—is 1qcreasing so rapidly. While there
does not appear to be any present indication of an early depression, should
the condition of the real estate market change, our constant supervision
meet any period of lessened activity with confi-
dence. Jn view of the fact that the development of cities and towns has
been much more rapid than that of agricultural sections, great as the latter
has been—and consequently, the selling prices of town properties have heen
increasing much more rapidly—it has been the policy of your Directors, in
selecting our securities, to give the preference to moderate loans on im-
proved farms which are occupied and oultivated by the owners, thus assist~
ing the agricyltural development of the country. The conditions which
existed during the past year, when, as previously stated, the funds available
were never quite equal to the demand, _aﬂorded an excellent opportunity for
th&pursuit of this policy. By a consistent method of discrimation in the
acéeptance of applications, and by reasonable increases in the rates of inter-
est ‘asithe condition of the money market -warranted, the Lg.nd Mortgage
Comp&xgies have been able to meet the moderate reguirements of borrowers,
: i ay have done sometlaing totremrtdl too riapid expains:gn
rations, and the patural tendency towards an increase in the
g;li)i:i:‘l;?fgceog% latrixd in towns and cities, which, if continued, might become
unheaithy. For'a time we discontinued loaning on city and town property,
and have always been very guarded ip making advances in localities where
the sélling prices have shown signs of inflation. 1 suppose it is not neces-
sary to say that we never lend on vacant or ‘unproductive properties, either

urban or rural.

A great deal of money Is being sent into the Dominion, and particu-
larly into the Western Provinces, by investors who are attracted by the
rates of interest obtainable and the many opportunities for investment. It
should be remembered that the loaning of money is a business which cannot
be learned in a day, but requires a long apprenticeship and much experience,
if the investor or his agent has in view the permanent security of his invest-
ment, and net merely the securing of a mortgage at a good rate of interest
on what at present appears to be a-fair security. Loans on real estate are
made for a term of years, during which existing conditions may materially
change, and a knowledge of the science of such investment, which can only
be gained by long experience, is required, not only in their‘selection, but
also in their subsequent management, if they are to stand the test of recur-

glving more attention to loans on

of securities in a precarious
that the Corporation’s business
factory as that of 1812.

carri

tees under Wills, etc. We are
banks in Great Britan,

institutions in Canada as well.

expregsed their desire the xhot
been disappointed to lealn

the profits of the new Company
move that the Shareholders approve

sald, may I be permitted to say
sideration by the Directors and
Shareholders.”

The election of Directors, which

Monk, :
'4.8.C. (Edinburgh),
C. Clarkson.

Monk Second Vice-President.

District Passenger Agent at
" Toronto is Going to_ . .
" : ‘Winnipeg.

One of the Most Efficient Offi-
cials in Railway

Business.

Toronto is soon to lose an able
railway official, who is answering the
call oi the west. The announcement*
was made yesterday that A. E, Duff,
district passenger agent of the middle
division of the*Grand Trunk System,
iwith headqguarters at Toronto, leaves
“the Grand Trunk to join the J. C.
Cmngbell Company in Winnipeg, real
estate, His resignation takes effect at
the end of.this month. :

| The pcsition of district passenger
agent at Toronto was assumed by Mr.
Duff two years ago. Puring that time
he has made a -big success of his work
here, and it is with the regret of the
officials of the Grand Trunk passenger
jdepartm:ent that he severs his con-
‘nection, with ‘the road. -Mr. Duff be-
gan with the Grand Trunk in 1887, and
bhas guined the reputation of beingone
of the most efficient officlals in the
railway business,

He etarted with the Grand Trunk
when quite voung, beginning as a
water boy on a’ G.T.R. construction
east of Montreal, In 1889 he did
switching work and learned telggraph-
ing. During that year he became re-
lieving agent at points cast of Mont-
'real.” ' During the years 1890 and 1895
he was night telegraph operator at
Upton, ActonrValé and South Durham,
in the Province of Quebec. .

From 1899 to 1904.he was agent at
Bel eil, North Stratford, New Hamp-
ghirc and St. Lambert; from 1904 to
1907 he was traveling passenger agent
at Montr-al. In 1907 he was frans-
ferred to Winnipeg as general agent of
the passenger department. During the
yvears 1908 to 1911 he was ‘the ‘district
passeng>r agent for the Grand Trunk
:’a,cll;l]cx. being transferred to Toronto
n 5% ;

EXCITING CIVIL WAR
PLAN OF SUFFRAGETTES

LONDON, Feb. 3—The suffragettes
in London are planning “an excit'ng
civii war,” according to.an anbounce-
ment made by Mrs. Emmeline Pank-
hurst at.a meeting of the  Women's
Sccial and Political Union today.

The militant suffragettes, said Mrs.
Pankhurst, are preparing all sorts of
effective stroked. She especially re-
joiced over the exploit at the Tower
of London, where a case containing
some of the crown jewels was attack-
ed. and she praised the raids made by
the suffragottes on the Birmingham
golf Hnks. She concluded:

“The government must quickly give
us the wote or go. The women will
vse every method, constifutional as
well as unconstitutional, to turn the
cabinet out.” . !

Detectives in great nunibers are on
watch in all the London. streets, but
the suffragettes continue their suc-
ecessful raids. Another batch of let-
ter boxes was defiled today.. - !

Farm values were still on a very low
city values, so that it would need & serious setback indeed to put that class
condition.
in the year 1913 would be quite as satis-

ed. v ; 5

Mr. G. W. Monk, the Second Vice-President, said: .
As many of you are aware through
‘| the past year Geemed it advisable to apply to parliament for the incorpora- .
tion of a Trust Company to undertake the duties of Executors and Trus-
but following the lead of some of the great
and, indeed, that of many of the leading financial

We ought to have power to take
Shareholders, Debenture Holders or D
minister their affairs in the interest of
but are being sought after, in u;’h'l‘u”“ixld rd. - Already some Shareholders have
we

mous re-election of Messrs. W. G. Gooderham, : G
Lieut.-Col. Albert E. Gooderham, J. H. G. Hagarty, John Campbell,
R. §. Hudson, John Massey, . Gordon Osler and B. R.

 THE GRAND TRUNK

basis, as contrasted with town and

He saw no reason to doubt but

The President’s motion for the a_i!optlon‘og the Report was unanimously

.-

the press, your Directors during

care of the estates of such of our
itors who might want us to ad-
ir'families. We are not seeking,

take their estates in hand and have

that we have not the necessary legal powers.
Company Is to be known as the Canada Permanent Trust Company
and to be owned by the Canada Permanent Mortgage Corporation.
Directors to be, as far as possible, the same as the parent Company, and
to accrue entirely for the benefit of the
Shareholders of the Canada Permanent Mortgage Corporation, and I would

“The

of the action of the Directors in

inaugurating a Trust Company, owned and to be operatéd for the benefit of
the shareholders of the Canada Permanent Mortgage Corpora ion.
Lieut.-Col, A. B. Gooderham said: *‘Mr. Chairman, 1 hav
ure in seconding that resolution, and, in addition to what Mr. Monk has
; that this subject has had very careful con-
the support of a great many of the large

The motion was unanimously adopted. 5 ;

was then held, resulted in the unani
W. D. Matthews, G. W,

s ubsequent mesting of the Board; Mr. W. G. Goodérham was re- -
elected President, Mr. W. D. Matthews First

4

WORKMAN CAS
GO TO PRIVY CIL

MONTREAL, Feb, 8.—¢(Can. Press.)
—That an appeal would he taken from
the judgment of the court of appeal of
this. provines, upsettingithe finding of
Mr. Justice Weir, who allowed Dr. -

the.position of professor:of the Wes- !

:{1e¥an"college here, was announced by :

liott ‘and | David, lawyers Dr.
Workman, this morning. ' !
“Buch an important case cannot ¥
rest where it is,” said Mr. Elloit
“Theological thought and belief must .
be modernized. We must bring them
up .to.date, and in an attempt to do
something towards that end we sghall |
take this case to the highest court in .
the ‘empire. I thoroly believe that
our client will -be vindicated by the °

for

DUKE OF CONNAUGHT |
" HOPES TO COME BACK

MONTREAL, Feb. 3.—*“We hope to
return to' Canada next summer,” said
the Duke of ‘Cannaught, speaking be-
fore the Canadian Club today in re-
gard to his forthcoming visit to Great
Britain with the Duchess of Con-
naught. -

His Royal Highness also thanked the
people of Canada for the heartfelt
Bympathy which had been expressed
from coast to coast in connection with
the iliness. of the Duchess of Con-
naught.° “The duchess, he explained,
was not yvet convalescent, but was in
ino danger. . :
Thig, 18 the governor-general's first
public pronouncement since the an-
nguncement of hig forthcoming return
tos Great Britain,

=X o

HQw"to Cure ' .
Horse Distemper

An . Experienced Horseman Sol-
emnly Declares Nothing is So
. Satisfactory as Nerviling,

Says Nerviline is Fine Liniment.
4 .

“ After fifty = years’ . experience: in
raising horses 1 can safely testify
that no remedy gives such good re-
sults for an nall-round stable liniment
as Nerviline.” Thus opens the very
earnest letter of J. J Eyranston, who
lives. nea¥ Well'ngton. *“1 had a very
valuable horse that took distemper a
month ago, and was afraid I wag going
to loge him. His throat swelled and
hard . lumps developed. His nostrils
ran and he had a terrible cough. 1
tried “different remedies, but was un-
able to relieve my horse of h's pain
and suffeping unt'l T started to use
Nerviline. (I mixed a bottle of Nervi-
liné and sweet oil and rubbed the mix-
ture on the throat and chest three
times a r{ay. and vou would scarcely
believe ‘the way that horse picked up.
Nerviline cured him. 1 have also
used Nerviline for col'c in*horses and
cows, and -earnestly recommeénd it to
every man that is raising stock.”

For strains, sprains, swellings, colie,
distemper, coughs, and colds, no limi-,
ment will prove so efficacious in ths .
stable as ™ Nerviline'—ivs good fow
m#n of beast, for internal or external
use.. Wherever there is pain, Nerwl-
Ine- will ' cure .it. Refuse substitures,,
Large :size bottles, 50c; trial size,
26¢; al all dealers, or the Catarrho-
zone Co., Buffalo, N.Y., and Kingston,
Ont. gk i :

much pleas~. -

Vice-President, and Mr, G. W, ~

pﬂv’ r'?o‘un?}i‘» > : »-vf»' 5
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‘Workman $3500 for his dismissal trﬁm,.,-,’
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