
curreney in respect of which adherence was effected by a Foreign
Bank Creditor to the latest of the previous Agreements applicable
thereto and which is outstanding at the date of this Agreement; but
flot iridebtedness arising out of short-term banking credits extended
to banking, commercial or industrial concerns in any country out-
side thec territory'comprised in the German State on the 3 lst day of
December, 1937, unless somne banker. banking institution or
commercial or industrial firm or company ordinarily resident in the
Federal Republic (as herein defined) is hiable (whether originally-or
by way of succession or as guarantor, endorser or credit insurer) in
respect of such indebtedntss;

(ài) Any further acceptances. time deposîts, cash advances and/or other
forms of banking credit in non-German currency ouustanding at flic
date of this Agreenment and arising out of special credit arrange-
ments which were made pursuant to, the provisions of any of the
previous Agreements in substitution for any short-terrn credit
previously subject to those Agreements or any of theem or by way of
investment of registered credit balances under the previous Agree-
ments or an y of theni;

(iii) Ail indebtecfness in respect of interest which shail have accrued on
indebtedness falling within the foregcoing pairagraphs (i) and (ii) up to
and including thc date of this Agreement and i n respect of which thc
Foreign Bank Creditor shall have elected or be deemed to have elected
option (i) expressed in Clause 11 A hereof;

(iv) Any f urthier Indcbtens arising out of any form of banking credit
which sha.U have been granted by way of recomniercialisation of any
sliort-termn credit as dcfined in thc forcgoing paragraphs (i) to (iii)
pu4rs1&8t to~ the provisions of Clause 5 hereof.

"German Debtor " means and includes
(i) Any bankc>r,_banking institution or commercial or industrial firrm or


