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(Translation)

OTTAwA, 23rd August, 1945,

No. 160

sir,
The Canadian Departinent of Finance, on tbe one band, and the Gommýerci,'

Counselior of the French Embassy acting on instructions frein the Freflcý

Department of Finance, on the other band, have agreed on a definition Of

methods to effect payments between Canada and the franc area.

The conversations thus conducted lave resulted in a draft memorandilfl

wbich bas received the approval of the French Governinent and which 1 bave

the honour to transmit to you herewith.*
The attached memorandum, in its present form, takes into consideratioii

the comments made by the Canadian Minister of Finance in bis letter O

June 22, 1945, to the Commercial Counsellor of tbe Frencb Embassy.

I furtber confirmn to you that tbe French Government is in entire agreelui t

witb the interpretation given to tbis memorandum by tbe Canadian Minîstûr

of Finance in bis letter referred to above.
Tbe French Government understands, in particular, that tbe Canadia'

Government at present îs not disposed to authorise tbe utilization, for payiflt"8

in Canada, of "capitaux" owned in Canada by resîdents of the franc areB'

However, it is understood that eacb individual case, rnay, in this regard, b

mutual agreement, be considered in the ligbit of circumstances, and, furtber, th8

ail the suins at present beld by the Gustodian of Enemy Property niay b

utilized by tbe Frencbi Government for payments in Canada witbout it beil'g

necessary to determaine wbether these sumns arise out of income or capitl.

1 should be obliged if you would be so, good as te coufirin the defiliti

agreement of the Canadian Government on these different points, as well e

on the attacbed -memorandum.
Accept, Sir, tbe assurances of my bigbest consideration.

J. DE HAtTTECLOCQUE.

The &ecrdtary of State for External AJJairs to the
French Amnbassador

DEPARTMEINT OF EXTEENAL AFFAIRS

OrrAwA, September 11, 194-

No. 62

Excellency,
1 bave the bonour to refer te your note No. 160 of August 23 regarii

the transfer of funds betweeni Canada and the franc area.Ilt
1 amn pleased to inforin you that the arrangements detailed ini your o

and in tbie attacbed memorandum accord witb my understandingof f

discuissions at the meeting to wicbl you refer, and that tbe Governmfl

Canada is in entire agreement witb the arrangements as described.

Accept, Excellency, tbe renewed assurances of my highest consideration

N. A. ROBERTSON,
For the Secretary of State

for Extermdl Affair*.

*For Mhe MeMOrndum MW AnneX 1 below


