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bring revolution. The capitalist system is bankrupt.
is no solution by the Marxian. Exploitation of weak 118tioa
by strong capitàlist nations cannot continue. Ir, its ple,
there must be exchange of product for product without Oe'BA N K IN G ploitation." If any b'ut Lenine had used that languRge:'t
would have been thought derisory. M-hat nation bas evf'r
ýsuffered such exploitation as Russia under Marx's disciP1'ýSE R V IC E who proposes to rescue other nations in like manner? The
Putiloff government locomotive works absorbed 92P0,0
rubles in producing five locomotives. Possibly that DIS he

With branches in every the classie exmaple of the exploitation of capitalist te'
payers for the benefit of the wage earners, but ther8important city and town weywealth of hardly less fantastic examples of "W-C- ýaee..

in Canada as well as in Germany, the home of the "m-c-M" formula p
Great Britain, the United the "w-c-W" formula. Thus the workers of thé citY

States, Newfoundland works in Charlotteilburg, a suburb of Berlin, ter 8M
demanded and received an eight-hour day, comp ed t

and Mexico, this Bank is granting of a six-hour day, and an increase of wages at
in a position to afford rate of $3,125,000 a year. A cable of the Associated. r

you a banking service read: "Herr Katzenstein, a Socialist alderman, Bal
recent strikes indicated that 'we have progressed frow , 4ý

that is second to none. ploitation by the capitalists to exploitation by the proletarl
wih the distinction that the capitalists were accusto 13d
reckon more than six weeks ahead.' 'fbà,, , '

TRIE CANADIAN BANK In France the formula " w-c-W " is not less efficieil
union of postal employees sent a delegation to demau,
per cent. more wages. The delegates reported a few

OF COMMERCE ago the minister's reply that a bill would be prese11te";ý
Parliament by the Ministry of Posts for a 200 per c0Mý1 1

Iffead Office Tomnto increase, with 50 per cent. more if the cost of living increa;4,
Decreases are also provided for the saine reason blit
below a minimum of 100 per cent. above the present sesie, e, lý

capital, $15,OWwo Re""e Pud, $15,000,000 In England the formula "w-c-W" was lately being
Total Assets ever $440,000,000 veloped in the manner of war. Troops with machine ý*1-

and tanks kept order. The strikers with masterly Rtttlto
"attacked the nerve centres" of soeiety, the lines of
munication for food and travel. "They shall not pas
the order for tube passengers, and the strikers' manoen%,
contemplated the stoppage of all electric light and PO

INCORPORATÉD 1832 A foreign enemy could hardly do worse.
Examples of the law of increasing misery u-uder

ron law of wages-"w-c-W'ý-might be multiplied-
nitely. Probably these will suffice to establish in theThe Bank of Nova Scoti*a
of those who follow the news the principle propound
an offleial spokesman for a leading union that, no Ige----------- à ------------------------------------------- $ 9,700,000
what concession bc got from capital, he would immeffiil,

Réserve amd Undivided Profits, over.-....$18,000,000 plan for further demands. That is à clarion cry
leader of a class movement. The danger is lest the

Por S7 yeam The Bank of Nova Seotia h&s handled the ers should outr= the leaders. That îs the actual 0 üa
acceunts of exl>orters and Importera, flahing, luniber and tihip- in England, and there ofter bas been a similar situati,pinu companleo on the Atiantie se&board; for 2s yeaxs in New-
toundiand and the ]3ritJoh West Indies. They were firet It is easier to arouse the passions of covetousness
totabli0hed In Winnipeg in 1892 to take care of IndustrY order than to control them. Also it is easier to
pecultar to the Westý They have complete banking facilitiez mobs with soldiers than with reasà, beeause ee
at their vancouver Branches for the handiing of cornMerCe Of 1

& 2naxitime province such as British Columbla. CoimIt their the avenues of the appeal to reason. Never eds,

Managers. worth while to try to show why the law "w-e-W" is 8.0.

BRANCHES AND AGENC198 AT in principle as "m-c-M'l is in practice.

New York: San Francisco: . Profit is, the enemy, according to those who aeee
formula "m-e-M." Here is the root of the anti-es

The Bank of Nova Sootlo, The Arnern National Bk.
52 Wall Street 495 Callfornla Street sentiment which bas dominated our polities for a gen6e

No one bas objected to laws and prosecutions d
Havana, Cub&: correct immoral conduct in business by either r

The Bank of Nova Scotig The Bank of Nova ecotia trusts. On the contrary, so fat as conduet bas
Clark and Munrole Sti. O'Rielly and Cuba ffl. rected by such laws and prosecutions, they have beeXI P

Boston: San Juan, Porta Rioc:
The Bank of Nova Scotia The Bank of Nova Scotia and deserve to be praised.

Sears Bulidlng, Tetuau and San Justo Profit is not always ihe enemy. As a rule it is P
W"hlngton Street Streeta. tioned to production and the main interest of pred«ee0,'ý

Seattle: Kingston, Jamoica, B.W.I.- consumers alike lieè in promoting production.
The FIrst. Natl«al Bank The Bank of Nova Scetia, Profit ahould be taken from those who benelit

Pirit an d ja mes etreets King Stre«L p roduct-the consumers-not from the minimum -VýA9e,

BRANCHES IN VANCOUVËR sible to be attained by thé uneonomie competitieu
ou M'aotinige etr"t West Grenville and Davla êtreete workers. The country bas learned that rail.way rat*',

W. »»XnÇMAW, jUr. DOUGLAS J. MAM, Mgr.
be too low for the welfare of the shippers. Similarli il

JAXES A. FlCST. AWL me.
may be too low for the good of either the eMploYet$"."

(Ccetinued ca Pffl 20)


