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The suprenxe duty, toward which we shoiuId bend evuJ
energy not otherwise epgaged in war, sbould be inth
direction of internai developrnent. HIuadreds of millon
of dollars have already been spent on transportation ss
tems, so that the D>ominion, with those systems complee

L.£ tthat are iu process of construction, axnply meets the tasThei Canadian Bank of CvommerBce portation need. Agricultural development is the crig
Head Oficeo-To'on, Caad necessity. The greatest stimiulus of a generation has be

injected into the comniunity for- a rapid developmet O
Padu Capta $15,000,000 agriculture. The high price of food products has saved h
Reev ud- - - 35000great whea.t-growing sections of Western Canada we

bliglit and shortened grain crops came near asstumng,

SREMUND WALKER~, C... LL.D., t>.CL, 1Prsident somne extent, the proportions of a calamity. The priceO
AL-XNDRLARD-- - - GeraMngr foodstuffs, so long as the war lasts, and likely for toO

JOHNAIRD - - - Asistnt Gnera Manger three years after, will continue to be high. So that the na
engaged in agriculture, and for these who will undertk

This Bank bas 370 branches thogotCndI it, is promised for a considerable length of tirne a hig~h m
SaFanisco, Setl and~ Portland, Ore., an anaec ket on which to seil ail the produets of the farm. It i

In Ne Yok lobace nLodn n eioCt pleasure to note that while immigration since the beginnn
and St. Jons NfId., an a xeln aiiisfrtas of the war bas been alniost stopped, filing on prempin

actig a ankig buines ofever desripton.has decreased but little eomparatively. We have nttL
______recent records for the Province, but believe that thesan

would hold true here. Sir George Paislh, editor of the t-
SavingsBank Acountsist, and financial adviser of the Chancellor, bas recnl

thê~WTet iaai~wê ~i ii <~po.tu stated that while Great Britalin bas hlthert> fuishd
-- ers attecretrt salwdo l eois mny for building railroads on a very liberal scale, rn

of 1 ad uwars. areul ttetio Isgivn t evry attention should be devoted to furanishing the measO
be opend and oerated y mail.placing immigrants on the land. If this is the eoonÇ

necessity in times of peace, how much~ more so does tb1
Accunt my b oene I th nmesoftwo or more corne when a British people is to be fed, and arm

pesoswihdawlstobe madbyiay one of thm or arny suppled with thefood to fgt. It is liey ht-é
by the aurvivor. ~~will hear mnore of this froua Briihfnnead'omrif

wiiile the strain of every PrvneadteDmno sa

whoe will be put forth nthi dretin It is eivdts'

a high lss and of giutrltneceoltl scse

placed wtin reach of refge and o-mbtnswtJ.
be productive of a considerable flow ofim grnsad
great many of those who copie would be posses

The ank f BrtishNort Ameicasuffidient masto make a stattwrsarclua r-

duction. For those who did np esteman u h,
Established In 1836 were trained in agricualture, the Gvrmnete fte1
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