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CLEARING HOUSE GAINS.

As an illustration of the expansion in trade referred to in our
financial review to-day, it îs of interest to observe the growth of the
bInk clearing bouse totals, which are among the best indicators of the
volume of tratie. In lune and July, 1898, an average week's Canadian
ban< clearings was #25.ooo.ooo or $26,ooo,ooo; it is now more nearly
#40,000,000. For the montb of june, î8gg, the figure was SI2o,523,ooa.
and for July #123,378,ooo, a somewhat larger average, But the growtb
in 1900 and the present year is illustrated by the comparison we make
below. This, of course, is to be borne in mind, that in îgoo the
Quebec Clearing House was not in existence:

AGGREGATE CLEARINGS.

For month of Jlune, 1899 ................... SI20,523,000

1900....................... 129,257,0010

1901....................... 156,009,000

For montb of July, 1899 .................... 23,378,'000
1900....................... 129,847,000
190...................... . 168,o4o,ooo

These figures represent an increase of from 2o ta 23 per cent. over
the correspanding figures of îgoo, wbjch in its tur sbowed a gain over
1899. -The United States clearings show gains in recent weekS Of 24 t0
45 per cent. over correspondiug weeks of i9oo.

MONTREAL HARBOR.

The works for the improvement of Montreal bave proceeded far
enougb ta enable one to see bow great tbe îipmovement must be over
the former condition of things. The old wooden wail placeti around the
top o! the atone revetment wall as a preventer of spring flooding, bas
been nearly replaceti by a substan liai stone wall. Moreover, the new
wali is so placeti that Commissîoners street will be, nearly doubleti in
widtb anti will accommodate more easily the heavy traffic causeti bylthe
neigbborhood af the sbipping. Tbe wharves tbemselves too will be
greatly enlargeti, anti their level raised ta the level of the street, two
moat desirable things. The flond prevention wall from Callîcres
street ta Prince street, and from the Canadian Pacifie elevator ta St.
Sulpice street, is already completeti. Half the shore wbarf front the
Lachine canal ta tbe Custom Hanse was bult last year, anti its finish is
now witbiu sight. Goatiprogress is also beiug madie on the shore wharf
between the Custom Honse and the new central pîer.

Work bas been begn on the new central wharf lu the barbor,
whicb is ta be i,05o feet long and 300 feet witie. It la iu the centre of
tbe harbor a littie ta the east a! the wharf bult last year, and now
occupieti by the Furness liue, and ta the west of the berths of the Allan
line sbips. It is just about here that the Harbor Board bave resolveti
ta bave a new elevator placeti. At the present timüethere are ahtogether
700 men employedti n iimprovemeuts o! the harbor, as carpenters
masons, andi carters, exclusive of those at work on the derricks andi
dretiges.____________

THE PROVINCIAL ASSAY OFFICE.

We have receiveti the Labaratory Report for Joune of the Ontario
Government Assay Office, at Belleville. It is conductetiby the Bureau
of Mines for thie assistance of prospectors anti tevelopmcnt of minerai
landis. No fewer than 121 samples were sent in for examination during
the moutb o! Jlune, which sbows that ativantage la being taken of tbe
office. We note the following coquinîes receiveti at Belleville:

i. Two Armerican tuetallurgical and chemical warks utilizing raw
material offer current prices for molybtienite as free from rock matter
anti other objectionable minerais as possible.

2.'A New York dealer lu minerals for school porpases, etc., will
purchase molybdenme, wolfram (fningsten) anti other oncommon ores,
botb for borne trade anti export.
-3. A Chicago dealer in ail lubricants, etc., asks for information

regarding deposits of ozokerite or gilsnite in Outario.
The assays anti a 'nalyticai determinations aggregated 299. Of

these eighteen were for'golti, 4 silver, 6 nickel, 5 copper, etc. Four
samples of iron ores front iffereut parts of Ontario were receiveti for
partial or complete exa mination as ta snielting quality, on whicb ro
determinations were matie. Forty-cight samples of raw anti briquettcd
peat wAere receiveti for analysis as ta quality for fuel. Thirty-seveu
samples for identification, or report as ta probable commercial value,
as well as for qualitative examinations were receiveti.

-A correspondent writing fram Vienna, Austria, to the Canadian
Manufacturers' Association, says that there la quite an opening lu that
colrntrv for Canadian praducts. He ativises that goods shouiti be sent
in their raw state as much as possible, as there is a heavy tarif on

FINANCIAL ITEMS.

It is announceti that Mr. J. Pierpont Morgan bas organized a
tbirty million dollar bank by the increase of the First National Bank's
capital ta bio,ooo,ooo, anti by doubling its surplus, whicb now aisc,
stands at 0 roooa,ooa.

Several notes of the defonct State Bank, of New Brunswick, N.J
have been discovereti iateiy in circulation, they are nat counterfeit, as
they have apparently been engraveti from gennine plates, but they are
nevertbeless without value. Most o! the notes so far discovered are
two's. It appears tbat the notes reaily pass aiong the Canatian fron-
tier, as the takers tbink they are the notes of the Canadian Province of
New Brunswick, the words, IlNew Jersey " being printeti in smail let-
ters. The notes are printeti on bond paper, anti are quite as goond in
every way as the originais. It is salid tbat passibly $2,000,000 O! these
notes are in circulation.

1A very gooti impression bas been pradoceti by the firm anti sensi-
bic way in wbicb Mr. Dawes, U. S. Comptroiler of the Currency, bas
deait witb the affairs o! the Seventb National Bank since its failur.
That bank helti large Government deposits; andi tbe Heaths, who were
prominient in it, wcre hanti.and-glove witb somte of the great powera lu
the Republican party. In fact it was regardeti as a political bauk. He
is evidentiy determineti not ta let wrang-daing be smootheti over. In
the preliminary report of the Bank Examiner there are some details
given that are npleasant reatiing. These transactions look, as a local
writcr put it, pain!uily like tbe efforts o! a man who knew he was
insolvent ta borrow cvery penny possible anti put ail bis propcrty ini
bis wife's name before the crash came. The wboie matter ia iikely to
came before the courts.

INSURANCE NOTES.

Stili creeps np the record af aitereti ratinga for members o! the.
fraternal ortiers.

The Supreme Tent, Kuighats of Maccabees, have .decided tbat al
aid mnembers must be re-rateti on the same plan as the new members
at the age ýt which tbey joineti the artier. It would appear to reqoire
lots of learning ta kuow exactly how each member stands. 1

A speciai meeting of the Commercial Travellers' Motual Benefit
Saciety also la calleti for Ang. 3rti. in Toranto, for the purpose of
raising rates. The reason for this la that la consequence of the ln-
creaseti teath rate dorng the last five years the board bas been advised
by expert actuaries that the rates 'must he increaseti so as to, place the,
society lu a sounti financial position. The proposeti amentiments pro,.
vide a new table af assessments for aid members, with a higb percent-.
age o! increase aver the oid rates; anti a new table for new members.

To a correspondent in Chatham wha asks 'us for a list of the bai!
year's boirningss lu î9ox; expressing tbe hope that it shows a'decrease
compaied witb the former like periotis, we reply that there is an improve-.
ment compareti witb i900, June lasses being much under the average
of months, bot the total is stili enorniaus. The records o! tbe IlNew
York journal of Commerce'I show a total of 19,599,000 for lunc and
for the first hait of this year, $88,935,z5o. as a.gainst $t103,298,90o dur-.
iug the saine perioti of 1900. The followiug comparative table givea
the figures:

1901. 1900. 1899.

<January ................ 16,574,950 ]t',75.5,300 ia,78,0001,
February .............. 13,992,000 15,427,000 18,469,000
Matchb................ 15,036,250 13,349,200 X1,493,000

Aprii .................. 11,352,800 25,727,000 9,213,000
May ................. 2z,380,150 15,759,400 9,091.900
Junc................. 9199,000 21,281,000 e,714,850

Totals ........... 888,935,150 $103,298,990 $65-699,750

The Eider-Dempster Stcamship Company bas placeti an insur-
ance of £3,0o0,0o0 On ils fleet with Englisb companies. This la said
ta be tbe largest insorance ever placeti by anc steamship company.

A correspondent writes tram Birmingbam ta the Laondau Revlew:
I bave just reati your report of the annual meeting of the Institut.

o! Actuaries. 'The tables-, 'I sec, are ta b. known as the 'British
Offices Life Tables,' Tbe initiais letters are rather significant-
B.O.L.T. The tables will give an idea of the number o! persous who
will Boit off this stage of action lu a given perlod. "

An insurauce deai was put tbraugh this week lu Mont.
real,. La Canadienne Life Company bavlng been absorbed by thse
Metropalitan Lite Insurance Ca. o! New York, The total amount of
policies held in tbe former Company on Dec. 3oth lest was $4,105,00.
Tlhe directors anti sha.rebolders get back their capital bonds, getting
riti o! liabilitica, including a note for $8o,ooo, which hati to b. put up
as adtiitionai reserve.


