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STOCKS IN MONTREAL.

MONTREAL, 12th Sept., 1894.

STOCKS. G .- > 4 8.8

Moptreal. 221...4. 225 222 218
Ontario.... 110 1.28.108
People's....... 125 124 49 126 125J111
Molsons........168 168 10 1 167 16
Toronto ........ 249 25

Sac. Cartier ..... 115
erchants ..... 16 165 67 167 166 155
ommerce ...... 141J 141 61 145 1

Union ...... ...................... ........
M. Teleg.........15 151 156 152 151 141
Rich. & ont ...... Q9 8 l 3
Street Ry.........1 156 1271 15 1

'do new stock 152 151 1658 1521151.
Gas.................. 1 164 1558 167 16 195
C. Pacific Ry 67 66 160 67J 61 75à
Land gr'nt b'n. .. 109.
N, West Land...5
Bell Tele.......151 150 75 159140

do new stock148 56 160 14..
Montre!4%. .. .101. .0 ....... . .....

BANK 0F BRITISH NORTH AMERICA.

At the general meeting held in London on
September 7th the following report of the
directors of the Bank of British North Amnerica
was presented to the proprietors :

The court of directors submits the accom-
panying balance sheet to the Sth june last. It
will be seen that the profits for the half year,
including £7.618 14s. d. brought forward fro
last account, aount to £26548 Os. 5d., ot of
whiich the directors have now to report the
declaration of an interi dividend of 25s. per
share, payable, free of incme tax, on the th
October next, leaving a balance of £1,543 Os.
5d. to be carried forward. The dividend war-
rants will be reînitted to the proprietors on the
4th October next. The following appropria-
tions from the profit and l055 account have
been madle for' the benefit of the staff:

£S. d.
To the officers' widows' and orphans'

fund ........... 5...... ......300 4 6
To the officers' life insurance un .. 288 1 5

The balance sheet on thel 3thijune, 1894, is
as follows:

Debtor.
£ s. d.

Capital 20h shares of £50
each fulfy paid........... f1,000,000 fO

Resevre fund ................ 275,000 O O
Deposits and current accounts.2,104,824 2 i
Notes in circulation..........206,620 4 5
Billspayable and otherliabilities 97,o7419 8
Rebate accountf............. 9.87510 8
Profit and loss account balance

brought forward from 3st
Dec., '93, £47,618 14s. Id.;

Tdeduct dividend April, 1894.
£40.000, leaves £7.618 14s.
Id.; net profits 'for tae fhaf
year ending this date after
deducting ail current charges
and providing for bad and
doubtful debts, £19.512 ls.
3d., makes £27.131 6s. 4d.;
deduct appropriation benefit
of staff, £588 5s. lld....... 26,543 0 5

4,559,937 18 1

Creditor.
£ s. d.

Csh and specie in bankers'
hands....................506,380 3 0

Cash at cai and hortnotice2..29,789 4
Investrents-

Consols, £150000 at 90..........185,000, O O
Other securities..............16à,254 10 O
Buis receivable, boans on secu-

rity and other accounts. 3,409,706 14
BaDk pre.9 , etc., in London 

and at the branches. 115,857 6

£00,ev £71118

-The minister of publie works for Manitoba
is calling for tenders for the excavation of a cut
to e madce on the Pairford River at its outet
fromn Lake Ma mtoba. The cuý is to be 1,260
feet in length and 200 feetwidea the botton,
and is designed to give a freer outiet to the
water of the lake, with the 1iew3sf redemin

lafg estaff £588ods. 11d..... 2,4 05

A CASE OF TEMPERANCE.

A Charlottetown letter of August says that
the Island of Prince Edward shows' much inter-
est in a charge laid against Thomas Flynn,
steward of the Charlottetown club, for -viola-
tion of the Canada Temperance Act. When!
the dase came before him, Stipendiary Magis-
trate Haszard gave "judgment, dismissing the
case. The evidence showed that the club had
been regularly established in May, 1893, before
the Canada Temperance Act came into force.
Supplies were purchased by means of the an-
nual subscriptions, admission fees and daily re-
ceipts. No one but a member was. allowed to
purchase liquor, and no member was allowed to
treat another or introduce as guests persons. re-
siding in Charlottetown. or Royalty. It was
also proved that the club was organized for
sociability, and that some members were total
abstainers. The. steward is paid monthly
wages, and he is paid for all the.liquors pur-
chased, so that each mmber using them pays a
proper share.

According to the evidence.given, and as the
club was organized previou. to .he copuing into
force of the Canaçla Teraperance Act, the sti-
pendiary ruled that the, club was not established
for the urpose of evaeng the vovisions of .the
Act. .The members f the clut are vendors as
well as buyers, and the stewardhad no prciperty
in the goods sold, and 'could, ot' sue fofthe

rige and there berng no contrà, therecould
sales.

AN INTERE-STING DOCUMENT.

In the course of his study of th6 bael't j6t
tax, Representative Spriagér, chairmai'«ft,'
Cormmittee on Banking and' Cùrrenov»dksvö
ered in the Congressional-Libraàry a treatise bf
Albert Gallatin, Jefferson's Secretary of -'the
Treasury, entitled, "Considerationsù'o the Sub-
jects of Banking-Systems-of the United States,"
In the chapter.upon the establishmerit of the
United States Bank, Gallatin wrote as follows
respecting the power of Congress to tax bank
notes:

Congress made anddeemed it proper to lay
a stamp duty on small notes which will put an

CANIDA APER CO.
Pper Makers & Whtlmi.Stationers

Dealers In every description of Paper and
Paper Goods.

15 Front St. West, - 578 Craig Street,
ToRoNTo. MONT"S.

end to their circvlation. It may lay such .a
duty on all bank notes as' would convert all the
banks into banks of discount and deposit only,
and annihilate 'paper currency, and render a
Bank of the United States unnecessary in ref-
erence to that object. But if this last measure
should be deemed pernicious, or prove imprac-
ticable, Congress must resort to other and
milder means of regùlating the currency of the
contry. A Bank of the United States, as has
already beeri shovin, was established for that
express purpse.

Towouto,
Established 1804.

E R.C.CLARKSON
TRUSTEE t - : RECEIVER.

Çlarkson & Cross
PIJUC ACCOUNTANTS.

No. 26 WELLINGTON Tor n
STREaI BAsr

RUSSELL LEDGERCO.
Thê esO astd-beut firna of

14énted Sept.'Y; '9i.

gefio r t(Irenlar afid Sandbe-Shets'
FREDt ROPER. Sec'y-Treas.

m 4Tçoqnto St., Toronto

BT HVINCOMPETENT INSPEC-
TiON AND ADVIrCEË WHEN PRES-
SUlWÏ ISFIRST FELT.

A. 0. NEUl, Chartered Accountant, Auditor,
Assignee, etc., 32 Church St., Totnto.

T. LAWRENCE HALL,

MONTREAL.

The Best Known Hotel ln the Dominion.
Bates-O2.50 to .OO.

R HOGAN, Proýrietor.

The Time Has Come

The Lc nily "Hot Water
Combipation Heater.

WlIefit'is neces r to provide Heating
Apparatus för yó.ur residen9eš, churches and stores
for the coming winter.. i your present heaters are
unsatisfactory, orif youreqgdre a new heater, let us
sendeyb'u our new c'atalogue and book of "Opinions"
of the Economy Heaters. We are engaged EXCLU-
SIVELY in the business of heating and ventilating all
classes of buildings, and we can succeed where
others have failed.

J. F. Pease Furnace Co.
189-193 Q St. East, TORONTO.

z SYRAVUSE, N.Y.

Joronlorturc Suply Co.
THE best, most dur-[Habestron est

Desk manufacture
4 

in
Canada. We QUOTE
whoiesale,. prices direct
to SCHOOLS, shipping
promptiy to any station
in , n4a. Teru, npt i SIl

I LLUSTRATED cir-
culars and factory

price liste on application
Address Canadian Of-

fice and St2iool Affecy,
No. 56 Kng Street W;-
TORONTO, sole agents
for Toronto, Montreal
and Manitoba.

S6 King 'St; West, Toronto.

AUTOMATIC

:School IYesk.


