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The il effects of such a coúrse as cutting

priees are attracting attention in the tnited

States, According t the Balletin, "Probably

the most prevalent vice in the mercantile world

i. that of outting below recognized and estab-

liahed values in order te get ahead of competi-

tors, which is the worst habit that business

muen can adopt, as it involves a principle which,

if persisted in, must reault in bankruptcy."

The first cut is, freqaently, the Aret logical

stMp to the calling cf a meeting of creditôrs.

When a tradesman begina te únersell, he has

ne idea of overstepping the bôunds of modera--

%ion ; but the great trouble is lthat moderation

in the cutting of prices is the riost difficult

thing te denfne I "lonineneing by jùet a

shade belo* regalar quotatiôns, the luttixg

propensity grôws and grôws, antil the lightest

shade above cost is reached, and in not a few

eases bargains have been closed on the hard-

pan basis of cost itself, whilst in some

instances the pruning process euts even below

it. Now, what is the inevitable resalt of all

this? Why, simply, a rèsot to the dishonest

practice of supplying an inferior article in

place of the one sold, in order te make a profit."

If, says.the American Storekeeper, two or

more merchants u ithe saeme to*n, or at coru-

peting points, cannot agree like men te stop
outting and to sell staples at a living profit, it

will pay any one of them to stop the senseless

practice short qf, and to step out, alone, if

need be, in the path cf keeping store for

money. No live storekeeper need be forced

into "marking downu" by the anbusi
nesslike example of his competitors

There are other ways of keeping trade
Customers whose patronage is worth hav

ing are bright enough to appreciate, wher
told, that they cannot get something for noth
ing, and that the merchant who pretends t
deal with them on that basis has sinister de
signs upon their pocketbooks. Itl is better t

stop cutting and unprofitable selling by consen
and agreement, and an earnest effort to estab

lish such an understanding is abvisable, but i

s well to stop it anyway.

APPORTIONMENT OF FIRE LOSSES.

Some time ago Mr. Henry Lye, of Coboure

a well-known insurance expert, read a pape

before the Institute of Accountants in this oit
on the apportionment of finre losses on non-coî

current policies, and illustrated his method b

apportioning the les. t each of six companie

under the following supposed circumstances:
Company A. has 05,000 on 5 houes, Nos. 1,

3, 4, and 5.
Company B. has 5,000, being 11,000 on eac

Cof Nos. 1, 2, 3, 4, and 5.
Co'y C. ha. 15,000 on houses Nos. 1, and 2,

"6D. has $5,000 on houses Nos. 1, 2, and1
4"d E. ha. 1,000 on iouses Noe. 1, 2, Sand
"9F. has $5,000 on houwes Nos. 3, 4 and1
The les. by lire on each of the five houses

supposed to be $5,250. Mr. Lye's apportio
ment of the los results in the assured's co
tributing to the les. $578.51.

The paper was criticized at the time by son
insurance adjusters preseit at the meeting, ai

mince that time several insurance experts ha
made adverse criticises on Mr. Lye's pap
and have published their own views on i

much disputed question of how losses und
non.concurrent policies should be apportione

&t the last meeting of the Institute held <

the evening of the 6th inst., one of the met

bers, Mr. Wm. Powis, read a paper purporti

to be a "reply to that portion of Mr. Lye

-1pe-which refers Io the adjustment of ave

s. mr. Powie lays downu certain rules "1

It is evident frora the above that there ex-
iets, even arnong experts, a great difference 6f
opinion as to the proper mode of apportioning
losses among companies on non-concurrent
policies. If the Institute of Accountants be
the means of ascertaining a true plan of
settling such losses, they will deserve much
credit. At present, the adjuster who is for-

tnate enough to lx .the Arfft to setW19 *9
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thé gnidanôe cf the nôvice,' but tôothÔe <'whô
had given sufficient thoughit tô the subject,
these niight nioie ptoperly be terried aniios.''

Dùring the discussion that toôk plade on Mr.

Powis'. paper, in which ex.Alderman Moore;

Mr. McLean, secretary of the Fife tnder-

writers, Mr. Wylie and others tock a pàit, il

became appareût that sônie of the axionis of

Mr. Powis were nt "self-evidènt trÙths," for

several ô theni werie called in quèstion by thde

who criticized his paper, a document which

refiected a good deal òf credit on Mr. Iowis in

his endeavor to thrôw sdnie ne* iight on this,

as yet, ddisôlved probienm. To show how fAr

this desiderattúm still was froni being an ac-

cniplished fact, Mr. MoLean read the follow-

hig statenient in which an appòrtionnient was

nade, in the case givén by Mr. Lye, by Mr-
lowland, of the city of London, Mr. Neill, of

the duardian, Mr. Powis and the finAne and

Insuitance hroinicte io two of whiéh agreed

as to the pioper distribution of the loss. Mr.

MbLean said that the science of apportioning

losses could not certainly be called an exact

one, which, with the same preniises, arrived at

different conclusions ; as would be seen from

the following resulte arrived a by iisurance

expertsi-
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of each of the companies B. D. E, and
Now, the total loss on the ave buildings w

3.$26,250.00. The Co's. were liable, according

4 Mr. Lye for only ..... ... 25,676 29
5. Mr. Rowland for .... .. .. 26,250 00

is Mr. Neall r. .a..e Mr.. 25,613 33
n- Mr. eowis " ........ 25,728 98
n- Chronicle " ... . .. .. 26,250 00

It will be seen that Mr. Rowland and t.

e Chronicle pay the assured hie full loss.
nd Mr. Lye makes the asuredolnye....6573
-ve Mr. Neall "i "....-5.636
er Mr.Powis " " " .... 521

âim òhooses tie node of appòrtionmènt
>st favorable to the conipany h repreent.
a Anleriai adjdstèr of gieat eierienée, ir
skihig of the diferent rules épplied to Été
ýpdrtidunlet of sich losses aid 1-" 1 háVd
ei for ll the rudles, and don't knw wherd t
and-get conferted to à new way at every
B.',

D1 YdOODÉ iTEdd.

À cò.peratie association of lady dress-

akers has jdst beedi organized in Manchestei,

àng1and.

The annual meeting if theNational Associa-

on of Clothiers, whiòh has eighty-fodr nient-

rs in New York, eniploying 1200 cutteri,

ras held in New Yoik last week: Thé labdr
uestiôi ànd the crédit systeni were the î«d

ubjects disctssed.

The cotton and spirining niils are gexeralli
)usy North and South, and iri niany places

rages have been voluntarily advanded. At

Dolumbus, Ga., 2"0( eniployes *ere advancd

.0 per cent. At Atieis, da., all the niille srd

iversold. Idle niills at coonwscket, 1thod

:sland start p this wèek.

Continual disagreements are arising among
bhe Cohoes and other hosiery rdanfacturerd

ind their workulen ôver wàgds, shop rulds,

linner hours, or something of that sort. The

Knights of Labor are endeavoring to start twd

arge co-operative hosiery mills.

The fashion f Wearing stuffed birds as ed
>rnanent to head-geai has reddived its death:

blow. It has been tracdd te a E1arisiad dia-

mondaine. This will have niore weight ini kill-

ing it than all the argunents as to its ruelt*

brought to bear upon it. Charles Dudley0

Warner writes to Forest and Stream concern-

ing the millinery bird business : "A dead bird

does not help the appearance of an ugly

woman, and a pretty womanl needs no sch
adornment. If you dan get the wonmen to

recognize these two things, a good deal will.
be done for the protection cf our song birds."

Says the New York Evening Post, a very

,lose calculation of the items of oSt in a yard
of cotton dloth in giveit by ail eiert, ili the

Consular report issued by the ladt laepublican

Administration for S ptentber, 1882, page 44.

From this it appears that the cost of labor in

the entire process of transforming cotton into

cloth is less than 7 cents per pound, while

.other items amount t more than 7 cents, and

the cotton itself coets about 10 cents. Thus

we flnd that the entire labor in a pound of

cotton-printe, worth in the market 24 cents,

is only 7 centd, or les than thirty per cent. of

the whole cost. This includes every item of

labor, in every stage of the process, except, of

course, the growing of cotton.

According to the Journal of Fabrics, which

confirms what we have already said on this

subject some weeks ago, we have entered upon

a season of white f abrics. Mualina, lawns,

cambries, in all their varieties, have been prq-

v'ded; and silks, satis and orapes are i

great variely. Stil there has been a need un-
gupplied. The chanugeble climate and cool
aSphere of mountain and seaside resorts,
mkethin toilets neither oomfortable nor safe,

and the beautiful silk fabrics are, "too much
4ress" as women say, for many occasions.

Cladette ùuade itshappearance lasi season and

was eagerly welcomed wherever siown. Fea-

ther cloth i a delicate armure, a lit lighter

lu weigit Ihan cladelte; snowflake ohas a glit

tering crape like surfoe ; couvent loli t a

fne momie, and gypsy cloth, the lightest cf
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