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LOANS ON LIFE POLIClIES

Ttaey Often Lead te Surrender-Conservation of Busin.s
15 Imlportanit

Referring to the decreased demnand for policy loans iast
ycar, Mr. G. A, Morrow, president of the limperial Life
Assurance Coipany, at the- company's annual mneeting last
week, 8aid 1'ha while on the o>ne hand the poiicy loains are,
from d'e cu-.mpany's tado n, o desirable as an invest-
mient, since they combline a good iinîerest yield with uriques-
tioned( security, yet on the o)ther hand the inort!gaging by d'e
piolicyhoider of the assurance takeni out by imii for his de-
pendants scerus a retrogression on his part, particulariy wben
as is often the- case, th(- facility with which these 1 ans can
be obtained leads imii te have recourse ton thein wherc no real
or adequate neeessity cxss" Mr. Morrow vontinued :

"Th lgitimate uroeof thesp boanll3 is 10 secure the
(ontinuati4m of the t,'iii.iiicv by tiding the policyholder over
a period of finalicial ?,îress whn ther avenues o~f credit are
closed- The ablise of the p)olicy boan privilege consists ini
d'e po)ik7yholdeir drawing upon his poiicy for trivial purposes,
Iesriening thereby the protection it afords, w-hiie at the same
timer adding the biurden of loa interest to the prcmium pay-
mient--a combined resuit wvhich all toc frquenriylea to the
uiltizuste surrender of the policy.",
Appreolatlon of Lite inswrane.

Wbile admnitting that the priesent 1prcsperity is due pria.
cipaliy to thir production of war supplies in Canada and is,
therefore, likel> to be in lanmeasure trainsitory, Mr. Morrow
said that "coLinc-iden: with this prtosp)erity, and like it a re-
suilt cf the war, his g,,rown up throughout Canada a better
knowicdge of life assurance-a truer ipprecdation of its
vaiue--and dh kniowledme and appre)i-ciatLion wîll endure. For
the wvar bas maide clear, as neyer becfore," lie ad ed, "the
economîic value both to thtc homies and te the state of'the pro-
ductive lives in this counitry of great production ; lias mrade
clear how large a part life assurance can play in protectiag
the value of these; lives ; and lias muade clear how scriousiy un-
lnsured our peoipie are."

Mr. Morrow expressed the opinion that conservation of
old business is even more important than the production of
new business. "For the only business any life company
wants," he said, "lis the business that builds up the company
by remaining oni its bocks, thcreýby furnishing iroof that the
growth of the company is resting on the soiid foundation of
satisfied policyholders. The gain muade in total assurances lin
force is, therefore, oine of the truc minasures of a company's
progreis."
Nope& for thse Future.

Speaking of the g encri o)ulo<ok, Mr. Morrow said:-
"Under present abnormnal condTitions it is impossible to

predict with any degrec of accuracy the outlook for the future.
We must be prepar ed fo)r somte sctback upon the termination
of d'e war. A very hecavy increasqe in o)ur National Dcbt is
inevitable, with consequenit increaised taxation. There wll
ltecessarily be an industriai readjustment wvhen the marnu-
facture of war ruaterial ceases.

"A greater agricultural production, the developinent of
Our vast national resources, the practicai certaaity of in-
creascd immigration aftcr the war, and the practise of
evonomy, will (crin the butsi of our hope and confidence in
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EXPORT OF DAIRY PRODUOTS LAST 1

The anrnual report of the departinent of labor
,d, shows that durlnz the hast fiscal year the q.
-r exported was 1,22,75 pounds, valucd at
ng thie previous year the quantity cxported was
ids, valucd at $2,495,922, Cheese was export
,nt Of 180,733,426 pounds, valued ai 836,721.
'egate value 'Of butter, cheese 'condensed nuilk
n exported from Canada during the year amnot
report, '<te the fine total Of .41,367,705, a surn
xoO.OO inl excess of any preVIOUS year. If to thic
value of milk, bu~tter and cheese consumed at
»zabie estimate of which woulG be $140-0o0,o00,
utetion isl $181,367-705." A conilncing illustrati
mient that the best spur te increased production
ýgA prires, says the report.


