
INTERNATIONAL MERCANTILE AGENCY.

In Janiuary af, hast year, uneixpected promînence was
given ta a pretentiaus concern, then, new, named the Inter-
national Mercantile Agency, daing business as a guide w
credit in the United States atid Canada. It had been or-
ganized 14th january, igo2. A writ of replevin was issued
in New York seven -iponths ago at the instance of R. .
Dun & Co. under which a U. S. marshal found in the pie-
mises of the défendant company and iook possession of
three reference books issued'by the Dun Company and
illicitly in the possession af the International. This suit af
R. G. Dun & Co. is still in progress, and other legal pro-
ceedings have since resulted- in the appointmnent of a receiver
for the défendant company. Last week an attachment
issued irom the N. Y. Supreme Court against the saine
company for $54,220, and interest front the 26th Decexnber,
1903, at the suit of Thomas N. McCauley, its former presi-
dent, wha alleges thatý he Ioaned this suma ta the company
during bis presidency and bas not been paid. ,"I only taok
this proceeding against the campany," aileges Mr. McCauley,
"after I was convinced that its condition was hopeless." He
resigned the presidency, it seenis, an ast March last, anid bas
since been down among his orange-graves in far-away cimes
".where the woodbine twineth." A ialling off in the

business and heavy expenses are said ta have been the
causes of its trouble. A deputy sheriff taak possession
on Friday iast ai its preinises, .346 Broadway, and, onthe
next day, John Enright, ai jersey City, was put in.charge
as receiver.

Now for the other side ai the stary. Suit for an ac-
caunting> bas beerf taken by the International Company

against McCatiley, tlic allegatian being that a transfer ta

hum ai $î,200,aaa of the capital stock of $3,000,000 was

fraudulent, on the ground that it was made by a board af
'<dummy" directors. One ai these dummies, as we iearn

from the New York World ai 27tb August, is aileged ta be

Kennetb K. McLaren, ai the Corporation Trust Ca, af New

jersey, who figured in the organization ai the Miller 520 per

cent. get-rich-quick concern and aiso in the United States

Shipbuiiding Company. A charge made against McCauiey

in the suit for accounting is that bie, havîng charge ai its

treasury stock, sohd largo blocks thereof, but instead ai de-

livcring treasury shares made deliveries froa bis own block

ai $i,200,oao and canverted tbe receîpts ta bis awn use.
This is a plain charge of breach ai trust, and McCauley,
denies it, blaming bis, apponents for ruining the company.

He alsa blames Chartes A. Hendersan, "a yaung Canadian,"

third vice-presideit and an active mnanager, togetber witb

severai Canadian directors. for the chaotic state ai the coin-

pany's finances.

A nimber ai promninent Canaians in Mantreal and

Toronto, and a still larger number not s0 proniinent, in the

Eastern provinces are shareholders, it is said, ta amounits

Xanging frai $x,oao ta. $soooo. Sanie ai these are keenly

alive tai the c ondition ai affairs, but are hardly' liklcey, we

shauld thiniç, aiter thieir experience ai it thus far, ta take

kindly ta a rearganizatian af the Canadian end ai the con-

cern, sucb as we are tohd is contemplated. The comnplaint

iodged by the present management states that McCauley was

owner ai the Mutual Mercantile Agency and Sprague's

Mercantile Agency, af Chicago, New York, Montreal and

Toronto, and that these were mierged into the International

Company. And they say things in their complaint, re-

specting the repute ai the two former cancernis and bis pro-

fitable manipulation ai them, that reflèct not oniy lpoin'his

unscrupulaus cleverness but upan .the creduiity ai people

who took stock upan bis representations.

Later information, under date 3oth August, announces
the arrest ai McCauley on a charge ai larceny. He was
locked up, but paroled later in the day, Tuesdlay, pendinig the
receipt ai extradition papers frai Hamilton, Ont., wliere a
former stockhahder, Mr. C. S. Wilcox, charges him with
the larceny ai $4,500.

BOARD 0F TRADE FOR PRESCOTT.

On the 22nd uit. a number of citizens'interested in th
groWth and prosperity of Prescott, Ont., assembled atth
cati of Mayor Stephenson and discussed the organization .,:
a liye board af trade for that place. Ail appeared ta fav>
such a scheme and the naines were handed in af sevea
prominent merchants wbo thus signified their desire to e
corne members. The upshot was the appointnlent af a corn
mintée to obtain full iniformation as ta necessary steps an
report on the matter. This> committee wiil consist ofth
following gentlemen: Messrs. C. Macpherson, J. Ross,IL
H. Daniels, W, I. Purkis and J. D. Miils. The board o

trade,-when it enfers inta being, wiii pay attention taprý

senting ta the outside world the opportunities presented by
Prescatt as a manufacturîng centre.

INCORPORATED ACCOUNTANTS' ORDINANCE

(TRANSVAAL.)

Two items ofinterest ta aur accauntancy readers are tc
be found in the numbers of "The Incarporated Accounitast'~s
journal," recently ta hand. The mavement amaong the for-
ward party of British public accounitants, aimîng to secure
statutory recognition by the British Parliaments of their ca1i-
ing, as a close profession, bas received an impetus f romn the
South African branch oi the Society ai Incarporated Accouut..
ants. With a, spirit of colonial thoroughness in effacing ýouit-
worn traditions brought from the Old Cauntry, the Tranis-.
vaal branch has prepared and promulgated a "Draft Ordi-

aaance» for the establishment 'of a statutary Register of PuLb-
lic Accountants, and th 'e Governinent Gazette af thé colorny
publishes the notice of intention ta apply for a private ord1j-

nance during the comîng session ai the Legislative Couincil.
Briefly, the purpases, as set out, are:

"ýi. To provide for the registration ai persans practising

as public accounitants in the Transvaal, and for the incorpor-.
ation of a Society ai Accountants with perpettual succession
and a common seal. 2. To provide that admission ta suchi so-
ciety shall be by regi'stration, etc. . . 3. To impose a penalty
on any persan not so registered, who, aiter the passing of the
ordinance, halds himseif out %as' a public accounitant. 4. To

create a counicii ta, maniage the aif airs ai the society, with
power ta expel fromn the society or suspend iromn the prac-
'lice ai their profession, members guilty of any crime or iraud,
or.other discreditable conduct. 5. Generally, ta, nake Proper
provision for securing the attainment of the various matters
aioresaid, and afin matters incidentai thereto."

The copy ofthe Draft Ordinance deposited with the Govern-,
ment cantains twenty-iour lengthy sections, regulating the

profession, and out ai these we extract section i: '"User of
Titie of Public Accountant Restricted.-Aiter the passing of
this ordinance, no persan shall describe hiniseli as an account..

ant, or as a public accaunitant, or use any naine, titie, addition

or description, or letters indicating that heý is an accounitant
by profession, or a public accounitant, whether by advertise-
ment, by description in or at his place oi business or residence,
by any document or otherwise, unless hc is registered as a
public accountant inpursuance of ibis ordinance; pravided ai-

ways that this section shall not prevent any persan employed

at a salary on accouints and. nat carrying 'on buiness on bis

own accaunt fromn desctibing hianiseif as an acaunitant in
respect af or in relation ta bis occupation,,

Section 15: Titie Allowed ta Memibers of the Society.-.
1Ail persans, wbose naies appear upon the register, shali be

entitled ta style thlemselves Registered Public Accountant,
and ta place the letters R.P.A. aiter their naines.

"Section 24: Short Title.-This ordinance may be cited

for ail purposes, as, the Society of Accounitants' Ordinance,

.1 .il

in effect, ail memnbers af either of the chartered institutes

in the United Kingdoi and the Incorporated Society of Ac-
counmtants and Auditars, domniciled in lhe Transvaal, are

eligible for registrationl, and future applicants belonging ta the

honie-societies will prestumably pass a local examination.


