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Steel Corporation can continuously steady
the iron and steel markets of the world.
Its main weapon of defence at the pres-
ent time is keeping the price of steel
billets high. It can afford to import steel
billets as it gets a rebate of the duty aiter
it has manufactured these steel billets in
products and exported the same. It is
now exporting about 20000 tons per
month. Raising the price of billets keeps
down competition in the price of manu-
factured articles. It will work for a time
but in the end, either through competi-
tion or tariff revision, there must be
lower prices for both steel and steel

VICE-PRESIDENTS,
\ W. C. MACDONALD, Acruary. J. K. MACDONALD, MANAGING DirECTOR.
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POLICIES ISSUED ON ALL APPROVED PLANS.
Interesting Pamphlets Sent on Application. p

W. H. BEATTY, EsQ., Presipexr.
-1, MATTHEWS, Esq., FREDERICK WYLD, Esg..

products.

MONTREAL MARKETS.

Montreal, June 4th, 1902.
Ashes.—Owing to a comparative ab-
sence of British demand, values are
again easier if anything, and $4.15 to

The National Life Assurance Company of Canada.

ELIAS ROGERS, . . Rt
W. D. LONG, A.S. IRVING,

President.
Vice-Presidents.

R. H. MATSON, Managing Director. F. SPARLING, Sec retary,
The Guaranteed Reserve and Option Policies of “ The National Life” arc the best contracts
of life insurance obtainable, and guarantee Free Residence and Occu pation, Automatic Non-forfeiture,
Cash, Loan, and Pa.id-\lp Values, One Month's Grace for Payment n} Premiums, Thirteen Months for

27 Fo

Revival of Policies. Por explanatory pamphlets apply to Heap Orrice, TeMPLE BUILDING,
TORONTO. Active and reliable agents wanted, - . - . - . k . . .

$4.20 is quoted for first pots; seconds,
$3.70 to $3.75; pearls about $6.

Cements and Firebricks.—Receipts of
cement for week ending to-day have
been small, amounting to only 300 brls.

LEADS THEM ALL IN PROFITS.

of Belgian, and 1,000 brls. of Americ.an;
firebricks, 42,0000 We quote: Belgian,
$1.55 to $1.90;; English, $2.10- to $2.20;
German, $2.20 to $2.40; Amerlcan‘, $1.80
to $2.10 for four bags, being equivalent
to omne barrel; Canadian, $2.10 to $2.25.
Firebricks, $16 to $21.

Dairy Products.—Shipments of cheese
last week were not over-large, amount-
ing to 20,808 boxes, but the total for the
season thus far is some 26,000 boxes
ahead of this date a year ago. Bu.tter
exports were only 2,502 pckgs. as against
7,068 pckgs. for same date last year.

Leads All Canadian Life Companies
For 1901 in

DIVIDENDS TO
POLICY-HOLDERS!

It paid out of its Surplus in Cash, or applied
in reduction of premiums that year, many
thousands more than any other Canadian
Company. And it held at its close, for the
security of its policy-holders, undistributed
Surplus amounting ‘to $379,970, and in
Reserve $5,301,100.

The Company that does the best for Policy-

holders is the best Company for them

THE
MUTUAL
LIFE

OF CANADA.
(Formerly
The Ontario Mutual Life).

There is rather more British enquiry for
putter, more particularly June make, and
the market is fairly steady at 1974 to

Robt. Melvin,

President.

Geo. Wegenast,

Manager

W. H. Riddell,
Secretary,

it ; e
19%4c. for finest creamery. For chees

there is fair demand, and for Ontario
makes from 934 to 9%c. is quoted; Que-
becs, 938 to o34c.

Dry Goods.—A majority of travellers
are now off their routes, taking a be-
tween-season rest, and the larger houses
are mainly occupied figuring on the half-

early stock-taking. Though business
is temporarily quiet, everything partakes
. Failures are .few, and
ney is coming in satisfactorily; city
:-';?ailgrs are said to be paying even bet-
ter than was anticipated, considering the
reat amount of cool unfavorable weather
we have had. The cotton market rules
very firm, and on the 2Zth ult. the Mont-
real Cotton Co. established an advance
of 7% per cent. on colored cantons. :

Groceries.—The main topic of prevail-
ing interest in this line is the strong ad-
vance in Japan teas, owing to advices
from Japan regarding the new crop al-
ready alluded to, and an advance of fully

a lb. is claimed. There has been an
all round seurry to buy up all the stock
of old teas available, and some fair lots
are said to have been brought back here
from the West, but there is really com-
Im,-atively little available. China gun-

owders, etc., are affected strongly, but
of these also few are to be had. No
recent change has transpired in sugars.,
gtandard granulg«ted holding easy at $3.70,
factory price, with yellows ranging from
$3.05 upwards. A cable received from
‘Barbadoes to-day says that the molasses

The Mctropolitan Lifc

INSURANCE CO.
OF NEW YORK.

““The Leading Industrial Company of America.”’
Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-

panies in the United States. Has been doing business for over
thirty years.

METROPOLIT N has Assets of over 74 Millions of Dollars,
Liabilities of 64 3 lions, and a Surplus of over 9 Millions,
THE METROPOLITAN pays Death Claims, averaging one for every

two minutes of each business day of eight hours, and has Six
Million Two Hundred Thousand, Policy-holders

METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business,
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited,
All needed explanations will be furnished upon application to
the Company’s Superintendents in any of the principal cities,

BRANCH OFFICES IN CANADA

Hamilton, Canada—37 James Street South—W. C. Niles, Supt.
Londolr'i, Csan_a&l‘a—SRoom 4, Duffield Block, Dundas and Clarence Strects—Geo.
« Smith, Supt.
Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt,
b oo 5§¢ Board of Trade -Building, 42 St Sacrament Street—

Henry Briggs, upt.

Ottawa, Canada—Metropolitan Life Building,
Geo. E. C. Thornton, Supt.

Quebec, Canada—Room 12, People’s Building, 125 St. Peter Street—Geo. K.
deKappelle, Supt.

Torc‘)‘nto, Can.—Confederation Life Bidg., Yonge St.—Wm. O. Washburn, Supt,

4 wior Building, King and Yonge St eets, Room d 34—
Pierce Keefe & Co. e € ge Streets, Rooms 32 and 34
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Metcalfe and Queen Streets—



