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NATIONAL CJIE(Y
A lc» wcinamîg eliom iss mulet tilt

otîmer tlht\ iin Ie î>ai'lti ' ithe> I Zual Il ut el
I Ialimiliumm, l' lme p'am'pose or pm'essi1lîg impoil
Ille (J ovem'iiit Il oui î'eicy seheuit' iidî'm'
Ilt> deiusi>' tille or ' a " Nationîal Cîîei'
Tlue dî'libet'mahoms tbook the l'om'mrm ut' al sem-ivs
oiI' rtslitolis irim':( ,lme suppression

il t' alik-îîutts8, aluJ the Sstituliltioni o>1 papel'
îaloliey hy lIhe ciover'mînleiml; (2), bîmIt tile
L10oxer'nmîîeli ilîmomîey sliltl lit hi lî'2al tenmde'r
ktî' tht> pIiyliiit <i dIClIhs q. t") lihi il, 811z11
lie iliit' r-coli i>eri'î'ile i nIto G3o'>-îriii î'î il stuck
lî,am'iiiitiieiest, ait .1 per' cent,. ; anmd (-I), de-
'laitl'ill timaï flic (Ioverimiit, iii iilmakili-e hIe

clmhiîmt"eo 'ilihili 510111 1 iimjuistit'e is Juli'
>'ieu' lulimîmîs or flime bihik.s. Tîei'e is mio
amntionî, lîowver, oh' a medemaiptioni ly thl'

c; a xe ritl mcil îot' t lie plipter ii qui t on, lii
ille Nulmole selteinue is iiutliiiio mnore or less
thi Il11 l -e pldeli'tbiîtI
mtenit <>1111t ervt'it momîev. t )tir t'r'ieî'mîJ, li<w-

,".'cr, are utot. lîkeli' 10 Sutl'i' l't'oînthe 10k
ut' ilîoudî!sty iin hiîîir u)m'tiiisiomms j'OrI'l th t' -
1î10u10î y llicil is to he meled 1w tht' (1,ov-

t'mumutis lu bo dign iJied by the>li'î-omil
imît de'iitibo )1' il nîatioînal ell'r'meley.c b

Tlue iise ol' tilis itle is, uta dloulat, to wiî flime
lhi'.io' thiose '>>'h adire' the nîationmal cii-
i''itc'oy systeiit or' te uîtited ý%thteS, Ieme nî
'w''iicli and il tîmeit exists, '>'>e ihiv r.eimhrk
iii passntig, itot uie Poaint ini c!OIlt'OiI. lun
liaiomhiî oli'm'eey ut' hIe Ummiied Stit1es is
iss%%ed by ltew batiks anld pli ible oit de-
lliiliut; il is lîmmitud by huc wal>li s ut' Ille
uoumîi'y ammd tlie coliseqîîeulit abîlîhy ut lIme
balîks; [o keep it litiohil ; Iltiitis 011] y coliiitwt-
lionî N'ithi ix~e'im i IS thaî ils iýsnei's

havtie depo.siied sccaî'ily iii thie bîaîtds ut' the
olliccm' appoiited l'or flie puipoise lui' it; iti-
mallte i'dnîto. 'ic cuî'i'eiicy 1 îroposed
by Dur 1 Ihilil u 'îieids, Dit Ilime co1llruaî'î'

de tîd ite î'îîiîe sp ' îor ut llik
notes, tlle issue ut' al iri'edeimhtle, îllum
iîc'd ailJ wisecui'eJ currm'îcey. t t is mîtut oui'

purpose. lit iii'ccit, Io ht5sii Iie lîoiîesiv o1)
plirpoie ol' hImusîc wlio iiivocale Ilis ielsliire.
Iliuteveî' iiteli luis iiihty be oiîei ta ltit 1110k.

1I,11t tîmoi' hî'illiamt limllil il ostrilin is 11iûth-
iina îmewv; froi tinte iiimeniîoiil tliere liave

eloc]ver moen entrapped int Ille helief

of' needy )d'îîueîsnve si.0<1 lit ail timtes
i'eudy lu laillih s.intilar 'alastic cri'nditjes ai
(lie biddinig of' a. xecessitoîts Gover'îîuieint,

'le cofnlnîeulitai Di''nc lle hI' United
Stait"-ilieý lreiihcli±uas-h old teîîoi'

lnoiicy of' Ille coloial ia ys Di' New Eng-
Imnd-thie tegldtedernotes of» Johin Law,

alnd tlle maie î'ç'ceît, legal tender issues of'
tlie Aminei (1ov'cruînct, zund other enses

Ilt ie i 11(il, iii theji' tti-il deliiîsti'at-
p(lcd thnlci t'l~ Uxa aiiiti litvo'de pin'-
eliasing pow'er o a i l mre piece of' paper,

pîi> îisni11iotlîniŽ ai 1101 contcmlplatii<"
reýdeimmptioiî. Ili tie cases of»ie tho uioin-
titi îîîonlev-o' hIe Pm'elch- assignats, alid or
othlet irm'edecilale eurreicies, ;Iltiiotl.uil pe-

1111 la's.ejiai îîg'tule larsiiest mnurs

woe aduptoti to sulstani Ilie creodi, of' Ille is-
Sites, iid 'OiiiliImttees olft't oygaîi'ized
l'or flic p ut'os pmih 4'thlose whio me-
rust'tl 10 mt11 thji' eol'il, etc., litli'pis-

al Nvas in valinli actLi' pemmal eliaelt monts
ior Ille plbiotismn of Ille Poplo aVailei 1.u

Siisitii t heu'i paper, w'hi le, i' ilie liarbarOils
iaVsI of' a limiter day %voyo miot, adopteil iw
f lie Ammmricaiî people diiu'nîg- the laie issue ot'
iVm'edeem11aahlt CllI'iCV\, LIlS 0111 yfi iM U'S11lb
<)the more, hdLiiCC l li'genice ot ie Poo-
pie i thlese dax's. 11,1t, ail liailed ; lieillem le-
4i8ilative eiiactiioiis, uIl pa:tl'iotisiil ora pelb-
Pie, flie iinbeî-coii verlibility ol'the mnoiey, nor

lime lo r u puiblic opinioni \Vcro able1 tu avert
iliti i1Ie'i'ilIle reslt ; and, i tile, lato expnl-
ilnîit o' Ilile lted Staîtes djd not ceni ini

disgrnoel' limkrupiey, it wvas ouîly beeaiise
thlt! peiople met iaeed thî'îî' stIeps ili iiinc, mid

llOwl t0 IirîsI p'ilcipleS, îlicrowy Sctiig Il

Th i i<'1 15 ili, Itlle 1-ei ' ls Di" I5Ottlw> pls t Pl-ove,
ili iiiiiiiistakiame IhiIX l le ili uter abLi5i-
diiy of' expoctilîu': flint anly ctreilcy tiot

inised lipoit a bGlU-/iPl piilise fi> pay un1 flic
part ol' sit olle w'hoso promlise is coQ.s1d-

bu' imiii i
ericb gooi, pvo 1i dib oil a lniarumî

liarv fitatîv, SIitZ' a1 clirrelticy w'cre estah-

isîetl ini Caniada, tlhir arc ]10 e\uepiomiatl
ciî'cuîstaîîee i lic mesolirces or- the w'auts

(if' Dur couitry 10 wi'a ilic the ope
tilat, hlie. si woid lie dilleorelit rrnii

th:îl of' Ille othier :sîînlar selhoînes limai hlave
rrl'i timie Io iittie boen toisted u1pol Il too
civi'elos people. ThUbe filet is thaï i lie i>aik-
iole eli'eîîoy of' Canada1 lis seî'ved lis well

ini the pas ; Ille loss' to flic iioldu'rs liave
bei tiili lr, 'a I' literaily 11u importanmce

as coiiparo't>Io 1 Ile Oi'ht( riini anîd <11515-

ter' 11111. wolilàJ le fllc iuevitble)i i'esult otr al
tttilititited al11( ii'i'edeellilo imper cur-
'eliiy, it ila be11'11 deeliitd lidiishiidc t

11in11e soilne illipro'.eilnenlit i'u systeli of'
eiii'it'iiv by i uI' medri illore pem*-
ltŽci, ai, i' oui' frieoîîds or' the Ilimibitin lit-
ic cil), " ivîll lîmmia theî it al ent ioni t bs wny,

ille Nvli ili Ile f nie priais te xî'iise
ied, yet Stijl ivide loi-1 bfl( e rcs

or ils nmxiceli iitolli-eliee -as lias lgîvei birilh
to the tour resolitiomîs ve juive quotcd.

lu:l l)[IO;NiTy or lAtG-it 'id<lfr
(ion Io tle se'ai of' anitocrlic seeccy St> lillich

ltlete Di' ur iîaîkers iiitieir cotinualli-
entionuls N'îtiî silnareolders, neot ouîli' b>' tiiose
'>\ltose institutions mîîhîy ho wezik auJd 1iti-
prerolliet Jor' tue adtmiission i' o l i'la very
blfle li!.rhh, but perhials just ais immnehI lî
bliose w'ho ha-ve reaillv mioiîîg lu tfear by a,
blfle mîore trkusthoerc al ai~u
loaOts air of' dig'uîlied resei'vc betu'eeu

'.vei'e, iii ilîcir comlmuinijcations witli anc anao-
the, m~uiîgwemîs say, -a '>vaut l, t espectV'

nd confildence belîvecu tiiose %vhani w'e
ire- aeeionllied lurea as flic ne plus n'11it

of, Duir inlost honormable moni. MWe are aware
ilhat buis S11bject, 15 a delutate Clio lu liauife,
tutti hiave no '>.iAi tii toiîhb t b hse ieni-
il woffli iii heomie n ls o 10 oSO; but î'>e are'
lîoid, as l jiii'loîurialisls, bo iellect, au'-
cmi'hîli, lis li'a as in lis lies, flic views whliciî

are, truîi line bu blini' bîoughit hetore oui'
ilobîce. It eerlanmlly apeas lit lim imiail-

Ii"('11 i'5 Illie< diloeeit balîks w'unld, Iv iimîn-
ilii oitmemo ali discussion <>1' 11we gcîle-

1*11i trade ot' Ille conutri' and otlieî bupics or'
.grat îmomenît, 1>e eiablcd to stct Clo
:tmother pointls or weakzness iii tleli' Systemu

1mm'siled ami tlit'i'ehlY gain ilueli tîsotl
knowiedge, wl>'hul tlu more ex 1ieiieticed
'>vuid iii i1lifly cases5 1)0 able bo ilip'a't, lu
bile Vouîliger mulemuhors o' tlle Pm'olessiolî Ille
bemielltt u' Ilion' mor'e muuî red observ">atiuon,
andR t lins a, good wor'k iloldl bo donc iii
mnaîîy w'vays. Ili otller eoîîtî'ius hle rmît>

01>lms; Ille 'Seotil balilçers iacet l'oir discus-
sieni on inatleî's aletîgtil'special imusi-
lness îîttem'csts ; flic i\miîemicmUî halmkeîs nicet

aiiiilly ili aliiîost pam'iaiilLlYYi style, auJl
finis extiemd tIieji'sl'nm s anid flîir ilium-
elice, nild eVC Oilliu avoid thoe concluîsioni
thhit Dur1 0W'»l baltikCi'5, il' Imey t'oblo'ved 80
goud %il exhiifple, ~vwJdisu'u'>eî nimally

poiînts, lie de'>elopilneîl of' vlîichl Nvolld ho
of I.rieht va'illeO Io tieji' insiutionî alJ bo 1Ihe

c'omîbi'y Il large.

0SrUALI. 'mn Cu1îMuNALS~' 1mi PUNISUIE>
Wrhile u'c ]lve ho caiigritulite oum'selvcs ini
Cantada. tha lime illtimaitto losses t'î'om1 111-

soiîînd iiaitkiii aid imlii'licC Io ime p)ubici
Ill, lar'ge ili twent'y yezi's llave heît cotil-

palltivel y i umsigmiilicamît, whii Ilime ello'îmmoîs
mnagitude dl thieir opeitiunis duy'iîr luait
)ei'iod is takei lito accommît, if imisi, yet bc

said thlat Ihlis is but puor consolationm ho tht>
hicilmal siltt'elms, oiside of' flime slmhmelmOlers,
il' thley are, als -%V belicve Iieit bhe, but
Jew ini miberci, anid for flime betielit, of' tiiese,
lis w-cil l15 of' tile morec imi'om'tummto slmame-

haolders, ',\' w'ould tliîow arouind haIlit kin
oe 'i'y legît imat e saleQ'hm' liat11.1 tlime 111w cai
give. S8h11 'e are' of' the opiniioni that (lie tis-
do0mim is mi y-e em'olved in Illme mamrci ot'

huni11ati intellect ho devise 'aîîy certainî liiehiS

ot' sallétv. Timei' îs onie iuiiig' fli maîy be
Jonce, 1îuweori, auJii tlt is th1-e sw'ift and coe'-
tainl tcxeciitioii o1tslictc ili flic case of' rirud
Ille wvlîo! commînuilihy lias 1)0011 riuligImg Nvilli

limve bemi meceant Io tli' trnlst, have Ililn.
alced (lie mnoiiey entrusted to liein or ha.vLt


