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NATIONAL CURRENCY.

A few well-ameaning enthusiasts met the
other day in the parlor of the Royal Ilotel,
Hamilton, for the purpose of pressing upon
the Grovernment a cuirency scheme under
the delusive title of o ¢ National Currency.”
The deliberations took the forn of a series
of resolutions nrging :—(1), the suppression
ol” bank-notes, and the substitution of paper
money by the CGovernment; (2), that the
rovernment money shall be a legal {ender
for the payment of debts; (3), that it shall
be inter-converiible into Government stock
hearing interest at 3 per cent, ; and (4), de-
claring that the Government, in making the
change, shall see that no injustice is done
either to business oy the banks,  There isno
mention, however, of a redemption by the
Grovernment of the paper in question, and
the whole scheme is nothing more or less
than the olt-exploded iden that & aovern-
ment can create money.  Our Iriends, how-
wver, are not likely to sufler from the lck
of modesty in their pretensions, for the fiai-
money which is to he crented by the Gov-
ernment is o he dignilied by the high-sound-
ing designation of a national currency.
The use of this title is, no douht, to win the
favor of those who admire the national cur-
reney systemt ol the United States, hetween
which and il there exists, we may remark
in pussing, not one point in commmon. The
national currency of the Uniied States is
issned by the banks and payable on de-
mand; it s limited by the wanis of the
country and the consegquent ability of the
hanks to keep it alloat ; and its only connec-
fion with government is that its issuers
have deposited seeurity in the hands of the
olficer appoinied for the purpose for s ulti-
wate redemption,  The cwrreney proposed
by our IHamilton friends, on the contrary,
demands the entive suppression of bank
notes, the issne ol an irredeemable, unlim-
ited and unsecwred enrrency, s not ouny
purpose, at present, to assail the honesty of
prrpose of those who advocate this measure,
however much this may be open to attack.
But their brilliant linancial nostram is noth-
ing new ; from time innnemorial there have

boen dcvor men onh.)pped mto t)u- behc
that Government could create money, Hosts
of needy adventurers have stood at all tines

wdy to launch similar fantastic cruditios ot
the bidding of a necessitous Grovermment,
The continental currency of the United
States—the French assighals —the old tenor
money of the colenial days of New Eng-t
land—the legal teuder notes of John Law,
and the more recent legal tender issues of
the American Government, and other cases
== [ have, one and all, in their turn demonstrai-
ed the utter futility of mauintaining the pur-
chasing power ol a mere piece of paper,
promising nothing and not eontemplating
redemption, In the cases ol the continen-
tal money—of the French assignats, and of
other irredeciable currencies, although pe-
nal laws, onacting the harshest wmeasuves,
were adopted to sustain the credit of the is-
sues, and committees of safely orgunized
for the purpose of punishing those who re-
fused to sell their corn, ele, at fhir prices,—
all was in vain; neither penal enactments
nor the patriotism of the people availed to
sustain their paper, while, i’ the harbarvous
Laws of a former day were not adopied by
the Ameriean people during the late issue of
irredevmable currency, it was only the resalt
of the more advanced intelligence of the peo-
ple in these days. DBut all failed ; netther le-
gislaiive enactments, the patriotism of a peo-
ple, the inter-convertibility of the money, nor
the foree of public opinion were able to avert
the mevitable vesult; and, i the laie exper-
iment of the United Stales did not end in
disgraceful hankruptey, it was only beeause
the people retraced their steps in time, and
returned as rapidly as cirenmstaness would
allow to lirst principles, thereby selling a
noble example w suceeeding generations,
The fact is that the records of the past prove,
in inmistakable language, the utter abswr-
dity of oxpecting that any curveney not
hased upon a hona-fide promise to pay on the
part of sow= onhe whose promise is consid-
ered good, will long maintain 2 uniforn
purchuasing power, and if, by some extraordi-| \
nary fatality, such a currenecy were esiab-
jished in Canuda, theve are no exceptional
circumslanees in the resources or the wants
of our country to wmrant. the hope
that the result would he dillerent from
that of the other shmilar schemes that have
{rom time o time been foisted upon u {oo
erednlons people. The Iact is that the bank-
note curreney of Canada has served us well
in the past; the losses {o the holders have
been trifling, and of’ literally no importance
as compared {o the wholesale ruin and disas-
ter that would be the inevitable resuli of an
wlintited  aud  irredeemable paper cur-
rency. It may be deemed advisable to
make some improvement in our systemn of
crrency by way of rendering it more per-
fect, and, if our friends of the “ ambitious lit-
tle city ™ will lurn their attenlion this way,
they will find the field perhaps rather lim-
ited, yet still wide cnough, for the exereise
of as much intelligence as has given birth
to the four resolutions we have (uoted.

Tur DwGNITY or BankiNG—In addi-
tion to the seal of anloeratic seercey so much
allected by our hankers in their communi-
eations with shareholders, not only by those
whose institwtions may be weak and un-
prepared for the admission of even a very
little light, but perhaps just as much by
those who have really nothing to fear by :
little more frunkness, there exists an ana-
logous air of dignilied reserve hetween
the banks themselves—an iey coldness, as it
were, in their commmunications with one ano-
ther, aveuing, wemns{ say, a wanf of respeet
and confidence between those whom we
are acenstomed to regard as the ne plus ultra
of our most honorable men.  Weare aware
that this subject is a delicate one {o handle,
and have no wish to Adictate to these men—
it would ill hecome us to do so; hut we are
bound, as [aithful journalists, to rellect ac-
curately, as farasin us lies, the views which
are {rom time to time brought before our
notice. It certainly appeavs that the man-
agers of the diflerent banks would, by mu-
fual conference and diseussion of the genc-
ral trade of the country and other lopics ol
greal moment, be enabled {o suggest {o one
another points of weakness in their system
pursued, and thereby eain much wselud
knowledge, while the more expericnced
wonld in many cases be able {o jmpart {o
the younger members of the profession the
bhenefit of their more matured observation,
and thus a good work would be done in
many ways. In other conndries the rule
obtains; the Scoich banlkers meet for discus-
ston on matlers aflecting their special busi-
ness inderests; the American bankers meect
annnally in abmost parvlinmentary style, and
thus extend their uselulness and their influ-
ence, md we cannot aveid the econclusion
that onr own ‘bankers, il they followed so
good an example, would discover many
points, the development of which would he

of great valne fo their institution and to the
country at large,

SHALL THE CRIMINALS BE PUNISHED 7

While we have to congratulate ourselves in
Canada that the ultimate losses Irom un-
sound banking and insurance to the public
at lavge in twenty years have heen com-
paratively insignilicant, when the enormons
magniinde of their operations during that
pcnod is faken inlo account, it mnst yeL be
said that this is but poor consolation to the
actual sullerers, oulside of the shareholders,
if they are, as we believe them fo be, but
few in mumnber, and lfor the henefit of these,
as well as of the more unfortunate share-
holders, we would throw around banking
every legitimate safeguard that the Jaw can
eive. Stll we ave of the opinion that the wis-
dom is not yet cvolved in the march of
human intelleet to devise any certain means
ol salely. There is one thing thal may be
done, however, and that is the swift and cer-
{ain execution of justice in the case of [raud ;
the whole community has been ringing with
charges of malfeasance ; men in high places

have been recreant to thelr trust, have alien-
ated the money entrusted to them or have




