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mense plains extending from the ALlan tic
Ocean to the foot of he Andes and
watered by tLhe ,io le la Plata and the
Parana south of Brazil, has already ex-
cluded Chilian and American flour from
the southern ports of the Brazilian Em-
pire, and cargoes of wheat froin Buenos
Ayres and Montivideo are offered on the
European markets at competing prices.
To tLhese two newn factors in the food sup-
ply of Europe, the large shipments froni
British idia and Russia being added, as
well as the unprecedentedly enormous
visible supply in the United States, the
quiet stato oftthe markets is readilyunder-
stood.

Leaving aside the United Kingdom,
wheire a deficit is an annual constant
feature of the market, always relied upon
and readily computed, what lias been the
ainount of the deficiency on the conti-
nent ? The normal or average yield of the
wheat harvest in tHie continental coun-
tries is estimated by competeit authori-
ties et 91 6,000,C00 bushiels. The general
opinion is towards a delicit this year by
lack of quality, of about 5 per cent below
an average crop, say -50,000,000 bushels,
and besides this the formation of new
reserves, if purchasable et low. figures,
would absorb large quantities. Are the
couutries liaving a surplus able to fill up
the deficit and contribute to the boarding
of reserves? The following tables may
supply the answer:

O00icial report of exports of gan fraio
Jussia, for ithefirst cight mouthus o/ 1883,
in buis/hels.

By Soa. By Railway. Totals.

Wheat.42,171,618 10,765,445 52,936,606
Rye.... 8,648,161 9,483,230 18,131,391
Maize.. 2,981,0124 612,691 3,593,715
Oats.... 29,493,686 1,786,785 31,280,49tL
Earloy. 9,468,296 1,153,346 10,621,642

For the whole year 1882 the export of
wheat was 73,625,200 buslels, and 33,343,-
475 bushels of rye. The shipmeints sinice
September this year point towards larger
tigures.

Quanti/ies of wh7ea exportedfrom BomIbay
to Europe during tte first 10 moitls of
1883, in bushels.

Jan......1,115,231 June.....3,021,648
Feb...... 924,819 July, ... 2,037,833
March..l,068,583 August...l,063,325
April..I ,317,553 Sept.1,321,823
May.....2,661,361 0e0 ...... 583,199

giving a total of 15,135,375 busliels
against 12,942,397 bushels the previous
year for the sane period.

The exports froi the United States to
Eî ope since the 1st of Septemlber to the
22nd of December, 1883, are as follows:-

Wlecat and Flour to Great Britain in
. busiels.............................. 1 ,736,986
Wheat and Flour to the Continent in

busliels...............................6,709,420

against 29,848,329 bushels to Great Britain
and 16,519,007 bushels to the continent
the previous year.

The imports of grain into Ger'many for
thé lirst nine monthîs of 1883 have been
on the following scle:

Wheat..... ..........20,113,493 bushels
Rye........................19,985,096 1
Oats................... .. 9,083,630 "
Barley..................... 8,524,595
Maize.................. 5,065,324 i

(onautschriJ't ur statislik des Deilsce7n
Reiche.)

The imports of wheat into France for the
first ten months of 1883, compared with
those of saie period of 1 S82, show the fol-
lowing decrease :-

1883. 1882.
Wheat......31,474,844 41,111,302 bush.
Flon....... 1,373,500 1,033,740

32,848,314 42,145,042

The falling-off in the imports into Eiug-
anI of heat fron Amneirica in tli last

three months compared with the corres-
ponding perioi of the previous year cannot
pass without remark. But while 6,179,-
411 cwts. of wheat less than for thie year
previous were received from the United
States,-Russia, India and Australia have
contributed 5,154,476 cwts. more tlain in
the first three iontls of last season. Tur-

key, Roumanie and Egypt especially have
alsobeen furnishing larger supplies. The.
stocks of foreign wheat are increasing in
all the ports. In England, they amount
to three millions of quarters; iin Friice
they are two-thlirds larger than tLhey were
et the corresponding period of 1882; and
the quantities et sea exceed 16,000,000
bushels for thie United Kingdoin and
3,000,000 bushels for the continent.
There are now in siglit in Hie United
States and Canada over 35,000,000 bushels
of wheat, against 20,000,000 bushels in
1882 and 19,000,000 in 1881. At the saine
time, from western cities, the wlect com-
ing forward is much in excess of the
arrivals et .corresponding periods in
previous years.

This glutting cannot be of long con-
tinuance, but its mischievous effect bids
fair to break the market if an outletis tnot
matie for wheat at alover rate. No hope
ofincreased prices can be en tertained in
presence of offlers of new Australian crop,
just gathered, made for eiuly shipnent
et 45 shillings i and when it is considered
that the quality is expected to be superior,
the probability of getting 45 shillings in

the spring for American No. 2 wheat is
rather dubious. Again, Russia is willing
tosell excellent wheat at 41 shillings dur-
ing the spring and summer months, thus
giving buyers an opportunity of securing
stocks without the expense of storing
theni. Under such circumstances, the
present low rates for wheat lose much or
the temptation they miglit otherwise have,
and the tendency seenis rather towards
lower prices in American markets than
towards anything higher.

WHIOLESALE SMUGGLING.

IN TnE UNITED STATES.

A special agent of the Treasury Depa -
nient, Washington, has addressed a letter
to his chief, sulmrizing information con-
tained in reports on file in the depart-
ment concerning frauds upon the revenue
by undervaluation and other practices.
It shows that there has been systeinatic
undervaluation of nearly ail kinds oE
mierchandise subject to ad valorenm duties
consigned by foreign infacturers to the
agents in the United States. 'rte Consul
at ßergen, Switzerland, says it is admitted
there that hall of the profit derived fron
the expoit of silk to the United States is
drawn fron undervaluation. The Consul
at Basle, Swiltzerland, says the aggregate
undervaluation on exports of aniline dyes
will reach an enormous figure; velvets,
plush, ribblons, etc., are also greatly under-
valued. The Consul at Zurich employed
an expert, who found constant under-
valuation in the prices. Almost ali the
manufacturers of silk goods et Crefeldt,
state that they have been for years en-
abled to export goods to the United States
in immense quantities without revealing
to the customs authorities the actual
mnarket prices. The' Consul at St. Gall,
having enployed an expert to examine
embroideries, lis action caused a conimo-
tion among manul'acturers, and ail kinds
of tireats were made against the Consul
and the United States Government. The
Consul at Liverpool reports that

ExTENsIVE FRAUDS
are -being practiced upoi the United
States Governmient by under-valua-
tion of exports of wool. The Consul-
General et London says manufacturers oE
pickles, chow-chow, etc., are systemati-
cally undervaluing their invoices. thle
Consul at Bradford sta tes .that the dis-
closure of the fact that he had reported
undervalued invoices make him unpopu-
]ar and impairs his usefulness. The re-
port shows that this practice bas leen
carried on in nearly ail the manufacturing
districts of Europe. Filigree work ex-
ported from Italy, woollen cloaks from
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