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RE PORT 0F THIE UNION B3ANK.
BUSINESS in QTebec for so incears past

has been iii a languishing condition; the
shipbiuildi ' ng trade, once the pride of the
quaint old city, has dindled down to
almost uiothing, and become oniy a story of
the past; the thousands of. artisa.s once
employe in this business have driftes
hither and thither, and become lost p the
City. Wheii the arimy was withdrawn the
ready cash circulation, currenti ao; the ime
of their peaceftrl occupation of the fort, was
withdraw , as we ear, for lver. Th old
timber shipn are gradually making stay for
sawn timber sent by steamships. Against
these and other drawbacks there must
be some conterbalanciwg influence iithe.
way of manufactures, for we find. that whilst
the notes of the Union Bank iii ctrheatioe
to Xune, 1881, were $682,446, in..Tuile, 1882,
the circulation hac increased to $82,o 2,
aul incerease of one h-tndred and. sevonty
thousand dollars! The dposits, about as
good a sigs as anything ma kavor of con-
fidence im a ban, exhibit a large icrease,
showi at the sae Lime that there is pieny
of smetal icn i old city yet; ilun 1 thev
were $1,968,481.57, whlst ,1882 they had
increased to $2,1i,556.9, a tfavorable in-
crease of o211,084.82. Last yer the notes
discouited, overdu ad dot secured, were
g44,304.04; n June, 188as, they have been
feduced. n a8,11.48, estimated ail good-
a nuisance educed by tha haerdsoie suin
of over thirty-five thosand dollars! Good
work, aster Cashier There is also a
reduction of early twenty housand dollars,
as compared with 1881, in s eank promises
and real estate. Take iL altogether, growlers
notwithstanding and considering the weary
attack of ba d fies that madle a special
visit to the shippirg and timber tradeof
Qebe, the irectorate and Cashier ave
achieed a sccess, obtained only, wo are
sure, aftier carefulnd laborion work. The
Directors appear to be lookiiig in the
direction of Toronto for opening an agency,
finding, no doubt, aý difficulty in profitably
usiug their large available funds in this
Province. Certainly the young bankers of
Toronto have accomplished wonders, in
point of time and money-making. The
Dominion Bank takes the. palm, as yet. A
friendly rivalry is urging others on to the
coveted rest, and if the Union Bank can get

the right ian therc is ino reason why, as in safely re)y that jnries will Io for them"
fIh case of their Montreal OIie, ley mercilessly-and serve Iliein riglit.
should iot share in the profits of the gold-
makiing west. The sharcholders may well

bTuE first sinmili conisigmulelit of wheaýt
be glad their President, ANDREW THoMPSoN, r luia to the Li aes c
and Vice-President, GEORGE IRVINE, Esqs., clish arecy
are re-elected. No better mien could hold at this early period grown intô roat di-
this position; whilst the Hon, TuoMAs

yemiiiii n te Bardis- ineilsions. IL is estiMaLed thaï; ono-third of
Mc VY remaiig on the Board is atewliole exterior uply rqired last ycar
guaraiee that the business of the Bank for consumption by the Unitod 1(in
w'ill be well looked a[ter. He is a gentleman
who las helped to tido over many a mnan aM exnineiit authority but this probab]y
in difficulties, and has stuck to the old ship o
(Union Bank) when rats fancied there was Iucha cau sparc." It is supposed tbathe
too mucite water on board. acege iiow under whcat. iii that iiagniti-

cent dcpendency is about ecual to that
T ie of te F {-,NdleIrs. rfder wheat io the United States. The

TE strikee if ew Yoder, ot mil n produce of muc of if, howevr, is inacces-
sible to a sea.port i consetqia ence of absence

stili continues, but£ is sPreadi ngaPiY.- of mea s of cheap aud sphecy transport.
Thee are two noticeable featres about This is a drawback not cIncointeirc on this
this moyeînont vhich, so far as o-r recol- continen at, but it is evry day lessening in
lection goes, are unique. li the firs place idia. As a set-off, however, the cost of
there has been niot the slinhtest al.cp a bor is littie more [hian nominal [bore
coercion of oth"rs on the part of I strikers, while exorbitant hre, t d -s more that
who have exhibited a law-a idi gess and sventy per cent. of the aduit maes in
a genral. dEcorarn above ail raise; R Td E TRia are enployed i agriculture i issecondly, the uaivtrsalt recognition of ail

THEstikeofthehadles fril a prue ofe muhv of irt, l evr is ices-

isite ested parties that this hard-work in sible to ea se a e i c neq ulc o n ab ec

still~~~~~~ contnues but issraigrpdy fmas of cea an peedyso transport.

cass of laborers ias bee af along bost sis is rabak no ed on tist m e f soe as fully to set off the advautaye ousur side
letnfairlyunderpaid. The popularst aend of much cheaper riowe as the wo
thaer has steadiy arisen in favor of these a
stcoer rceivec augmentation eroe striers consigmets meet ou the English markets

whokr havecexibed agmaw-abignes and seent percn.efthoautraesi
a ~ ~ ~ ~ ~~~O geeaoeotnabv l rie n India a rmpoei. agroc ,ilt rebb it i

which, whether true or false, ias obtafied l earen tes aere, a getll " onaihelirlocal cdretedce. it is, thhatrd-e rin the Itis gaicay pro ver dovluable
c eaon of the cpacity of the adheat-growing areas

companies theinsolves were the secret f Caaca, llce United States, asd India. It
original instigeators of the strike, onil o se Engs tarket

sikers re e v d a g e t ti n r mlrp r o n o equ l y erm s Eu rp . l rce ob fal b

that they are merely blocking up the freight back on in [he event of the failure fo supply
lines in order to stop the movement until of one or more of them, but the increased
rates are raised ho a better paying basis. abundance will also, in ail likclihood, be
If this should be true, there are very few followed by a perceptible reduction in
who will pity these corporations when .
greater strikes occur in the future. The pnces.
resuilt is that the railroad commerce of New INCREASED IMPORTS AND EXPORTS

York city is blockaded, and those who are STATIsTIOS rep1rd t iNew York
the greatest losers are the nerchants. That Custon House show a considerable increase
great railway corporations really enacted in the value of dry goods imported during
the despicable part attributed to them i the month of June this year over the saine
not likely t obtain general credence. period of last year. The difference is $198,-
The fact that if had been pre-arranged 577 the whole amount of the imports being
that the new and higher freight rates ,For th six months just endeci$6,380,487.Fo -lsi nti u edd
were to come into force on the lst the returns show that the invoiced valuation
instant may have had something to do with of dry goods received was $66,402,879, in
the origin of this sinister rumor. But should comparison with $53,287,779 last year, an
iL after all prove truc, and the evidence to increase of about tweuity-five per cent. The
establish it be forthcoming, it will end by imports and exports of merchanidise of ail
costing the scheners an infinitely larger kinds during the first half of the year, with
amount of money than [he original meeting the exception of June, were as follows:-
of the ontside demands of the freight- 1r1Ipor1s.
handlers would have done. The aggregate January............. $4,21,051 ,

"nFebruary ........... 56,606,533 58,826,926
loss to the owiners by these hindrances, In Marc ............. 62,613,872 68,623,801

the shape of delays, spoiage, failure of con- Ap"il ...............·· · · · 7,88Ib5 6,1,775
May ý................'.17,65 1 511 68,131,82')

tract, and in other ways, caused by these . During last month there was an increase
troubles, must be no less than enormous, and of about twenty-five per cent. in both im-
-for these t* Companies are unquestionably ports and exports over the amount reported
respoisible. Sône sympathy in their po- for May.
sition might have attached to them in
Court had they ben merely the victims of .BEIIND THE BARs.-Mr. FLEMING, a
an uaoidale strike. But if they them- director ofthe City of Giasgow Bank, basaliaii-ýidib1estike Bt i thy lien-been sentenced to ciglit iioulus for Coni-
selves surreptitiously concocted it, with a nection with the failure oi that too notorious
base view to their own benefit, they may institution,
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