Dooheollor and
Statloner

he should consider that he s aking money out of one
pochet (the cash dravwer) and placing 1t e another (the
bauh), hence ho buok entry 15 necessary , s check stubs
show at auy tune s balance w0 banh
Now, of the dealer’s cash balances, the cash book en-
tries are correet , i 1t does not, the difference must he
located and adiusted It the dealer so wishes, he can
prave s custamers’ accounts i the following wmanner .
Add to “Accounts recessable,” as shown n statement
of assets  and  hatnhities,  the footing  of ledger pages
marked “Credit sales,” and deduet the footing of ledger
pages marked “Goods returned {rom  customers” and
Cash recenved on account.™ It Ins work is correctly
done  the footings of cach amount due from s customers.,
as shown by their ledger accounts, will equal tins amount
exactly .
The companson shown by the cight pages i the led-
wer will he of a loghly interesting and insttuctive nature
o the dealer and will ad greatly i determmmng his
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future operations amt help w a great measure to stop
feakages, by heepumz i thoroughly conversant with the
poncipal teatures of las husmess

DEALING WITH DISHONEST DEBTORS.
marw
THAT to Jdo with dishouest debtors has always been
\ a perplexmg question. The Jaw ix not favorable
to incarceration for the offence and, on the whole.
1 1< o doubt well that this is so.  Otherwise, there might
e abuses of the privileze that wauld quickly unbalanee
ite salatary results. There are, however, from time to
tine. debtors whese transactions veveal such systematie
and premeditated dishonesty, that some more  adeguate
puntshment seems absolutely necessary as a publie safe-
seuard; and, that ereditors are not armed with some such
weapeen to eet  or vather prevent  this elass of offenders,
v 2l fanes eXasperaling.

Some Instances.

Fur instance, a mecting of creditors  is called. The
isual vague explanations follow, with fictitions acconnts
of losses, ete. Unlieand of relatives and aundry persons
nake their appearanee as ereditors, and tinally. on ealls
for am ** offer.”” the debtor produces his wife or brother
or sundry odier persen whe is -t willine °° for disinterest-
ed reaseans, to buv the stoek and ontfit it the ereditors will
avcept, ~ay 25e on the  dollar. This is the  ordinary
“ hold up,”” and at is quite complete.  The offer is ac-
cepted beeanse it s the onlyv thing in sight.

Prompted by Shrewd Lawyers.

This Farce has invarably for prompter  a shrewd if
brictless lawyer, and, so Tar, there seems to have heen in-
vented no iniquity for the Mathering of which his services
are uot avadable. Nuot that we tind fanlt or rail against
the professien in partienlar. Tudeed, we should all of us,
no denbt, lind the laws rather wwksome and tedions if we
Lasd nie one to hielp ns break them.

THE OFFICE

JANUARY, tum.

Feb., 1904

The mgary the dishonest tradesman inflists is not con
tined to the creditor he thus defrauds. 1n  faet, his is
probably the least. One cxample. By systematieally cut-
ting prices, say down to a point that shuts out his honest
neighbors, he demaralizes trade conditions at every point
within the sphere of his influence.  Indeed, if he obtain-
ed his goods by ont and ont burglary to put on the mar-
ket, the eonditions wonld be the same for the honest
competitor, who has to pay for his goods and sell them at
n profit, What's to he done?

Qetting Lukewarm.

Sometimes it looks as if we were growing amiable to-
wards corrupt practices in every divection. Common old-
fashioned honesty is too dull for our new-fashioned wits
and we are apt to wink at the ¢¢ clever ** men who ¢“ do ™
one another, if onlv it be within the law and wear a look
of respeetability —for this is the eriterion.
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But we me not going too deeply into the psyehology
of the matter nor yet to usarp the provinee of the pulpit.
We are interested just now in the business aspect of the
matter purely. and feel that semething ought to be done
along these lines for the protection of the honest traders
seattered all in this broad esuntry.

Lists of Dishonest Debtors.

Associalions exist now in practically all classes of
trade {o maintain parity of prices and in other ways pro-
wote equilibrium, and prevent frade fraficide. Could
these asseciations post the names of dishonest debtors in
the same way that names are listed by them for other
purposes and privilezes?  The decision of the ereditors
meeting on the point might be taken to determine whether
or not the debtor has placed himself in this eategory.
Mereantile reports of course, confine themselves to the
tact, that a compromise was effected, but honest men, also
are sometimes unfortunate and obliged to compromise.
The trade veport dare not classify if it could. A trade
juurnal too, might he a convenient plan, but would at
once give the debtor the advantage of the ““legnl aspect’”
in the libel proceedings that would inevitably follm\'. The
Judgment of a ereditor’s meeting would not avail in law,
unfortunately. nor protect a journal without special legis-
lative enactment. The association, therefore, seems to
have the hest appliance. at present, within its own reach.

But (and here the whole question is reopened). we are
reckoning without the cupidity of the merchant. The dis-
honest debtor may be posted and blacklisted, but is the
merchant born who can refuse good money, even if dis-
honestly made.  And supplies will therefore continue in
proportion te risk only.

There is the loss of the past to overtake and the profit
on present transactions both to tempt. He knows that if
he refused, the merchant across the street would not, and
there we have it.  So that until the merchaat, himself, in
the interest of the lonest tradesman, put his foot down
firmly, the question will probably remain there, or be re-
lognted to that other, last melancholy old-fashioned day
of reckening when honesty will unt he at a disadvantage.
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