
THE COMMERCIAL

FNAN CIAL

CITY DEDENMULU.lS.
Tito City of Winipeg got Il record

luratklng price for the litîtut lIook of
lonîtuircs placd tipiîon tha xinrkot,

The $60,00<) iorth for eleut'ria lIght-
uîîg plant lxxtritig 3 1-2 por ceunt for

35 ycna brouglit 981-4 antd $11,000
%worth of local Irnproviatt dobotît-
tirff for 20 yours nt 4 pur cetît reaR-
izoti ut promîitti of Il par cenît. Tendt-
er-s were recîsivoti front the follovlug

1irtioa At a rount meetinug of thio
elvie f iLitS conittoa: Ontario Mui-
tutti LVo Assuranceo cotpaziy of
Waterloo, Ont.; C. Il. Coffili, ai Chien-
go; G. A. sthievu & Co., of Cillîcugo;
Coentral Canactu Loani anti Savings
collpaunY. of Toronto; G. NW. %Wtw &
Soit, of Toronîto; A. T. Drîtiîtîtîdli, of
Kcingston*. Ri. NVIlson Smitth. or Motn-
troul, anti H:îtuaot Bros., of Motitroal.
Semau of theffl tonulorers latie bide4 oit

onia or two or the f tva separate Isues
offoeoti crie for~ eaeli anid the reat for
the> tot'ii suim. Tito ettiro Issue agr-
gatoti $210.463.70, andiw'u dîv1doti
itttu two classes, tlio fIrot aggregato
$150.463.70 lit 4 per centt per nst-
nomai,<nt wzîse for local lmprovataantfl
nmade by thjo clty lait yoar. Thue

%%-Oro sub-dlvideotius followsl
Atpbalt Payemeonts. 20 year«..$14,592.z5fl
Macadamt payemnts. 10 yOars 70,121.10

SitewaIk",. 't Yetirs... ... ..... 3,957.37
Sewrers, 15 7eara ... ... ... .1,702.70

,rotai..... ... .. ...... 1$150,463.70
Tue cther debctttuiros Ivre for thxe

ustablishImeIIt of the municipa.l eIae-
trio. Ilghtilg plant. the amoting bolng

.$(I0,<00, extenfling over 85 -years
jvitit intercSt at 81-2 per cent.

It wll bo tioticat titat the pacynlnt
rût titese <lebentures extenula over r ive

(ilifc.t--nt perlula ai' years. An ivoutît
hc BUjposod tiieso figures are itot ar-
rîvel n t arbttrarlly, bt aftor tie
sonFlef wàrk le cotaploteti dobonttîrcn

Dirtoforoti for tia total :rnotînt of
4!llcit particula.r cRase of local improvc-

mnt to rua tit" approxImate Inngth
or lire of tuaý work. ThusR aspîtaît
pave'menlts atre suppoeed toizit twetity

ror nImacadamXi surfaces ten. Sldaý-
wuik.' ar'u but to stand soven yeare'
wetir ftnd eo'vers ti.rec xp4'Cteil to do
tîtair duîty fîfteen youtrs. In the rase

ouf dehettree for theu establiehmcnt ai
pteramane-nt %vorlc the deboenturas are
ilsually gpreayl o«vr a generation. but
It lit' ttt consIarttd a featiiro of
i,tretigtt In bonids ut thty atre Issiueu
for over 85 years.

After opening andi tabulatIng the
s*tvrrai tenders It w"s Sien titat hy
-icceîttng twtu of tR-' indivlduti offert.
tis.. î-lty woîil-1 r<-oelve a very gocul
prica. wRhIPb wotul rftiM> the stand-
ut-I of 'WinnlTxg bande ln forelun
nmarkets. ef;0,000 worth troing te Chi-
aaIg. an" lt wag dckld t4) Cali for

intrî1t-r o! f-,r for the balance; the
mnayor movItg na folloivs:

"Tîtat tb<' teiller of C. H. Coffin, ai
Clîc..ugo fo POO0 ofuthe 81-2 pr
ctt.* f or tliirty%-Ilve yearg tit 98 1-1,
unri flinat or A. T.. Trîninion'1, of lZings-

tOit. ftnr .41-1.502.53 of the 4 per centa
for tivmnty yeara rit 10Z; b. aecepteul

t Vint t1ho comptroillor h. lnstrintt-
-1 tf: wIr, tii. other tcnderera tliat

Iul.Ip for ttie seveni, t4n. andi flfteea
3,- am-> leitutes wfll bc acoepteti ln-

tIi 8 p.ni., Moeday. the 8le lest."

MIE RECENT BANKC FAILUnES.
Tito reliure of the Biank Ville Mt'ie

of 'Moitretti, tut> iubscquetît stiopon-
tilou o! tito Jacqules Uatrtior batik atîid
thf't, t ot two other weIl knuown obtîr-
teredti îtks (if Quobec at Montral (tir-
&ternes litriklîg proof or whait groat
disnotter a litt1o iveakiiars niat, 8omo-
titt britg. Titoi Ville Witrio bîuîk la
a IlmIIIIIlle aldIti tfilorti a timail
niattor 111 tua wvorld of Cattiadiau fit-
tixîco, but tito ef!cL of' It faîltiro upoti
the otiior FrîctCttnlank uikvati
nothIng shiort of dlsactroins. it Ilp*11011,1 tut the naII.lUgd)luaît 01f trio
Ville 'Marla batik llt' bei bad for
suoa timo antd titat the embezztkxncnt
of *59,000, lllIl ILot tu lth' fîoni
lowIlfilif. wacs OtîlY tho Inat of a .îer-
Ia of sinhlar stealtgs ivillil ilaîvi

i .11 go)iit oit for soin tîmo. ,,,Id irt
onlIY wIts wlOlainl st0,11lug ovarlook-
cdi, If etirrent r!)ports ba trua, but th,'
vcr3 funidattti ulpon ivtichl the batik
rci'ted %vatoi veakoetie by tho filet tîtat
a large blockc of' It haros weoro it
tînt po&s.sson <>f tho batik itsoif.

The niost utîfortuxtato featîtro of
thls Ville Marie affair tg tlio elfect
whleh it fins liati upou tho othar
French-U'nadian bank1ng intstitutionis,
The Jacques Cartier Le Ili n. stato of
suspeltfioli, %vIlî!h it la hopec. ivii bo
only tomporary. atid tht, Nittionîtla ant
Ilocllitg& batik" htavo ea sm-ttubjecti.ti
ta serlt>us raune. Fortunatoe1y tliey have
boon fl a position ta fioot thita .
gcncy andi tho panio 18 110%V practical-
ly over.. Tha stock exoha.ngo ivas ad-
vorsely liffoctat by the batik î'xtlta-
ment, t t

Tin. MONEY MAM£IcET.
'nie prevaillug batik discount rate

le 7 per cc-Pt, wlth a range or 0 ta
8 beor cent as to naine.

Mortgage loans range moetly at 6
ta 7 per cent on 'Wïnnlpeg proPorty,
wvltlî speclal large o anc on most valu.
able propertles ranglng 1 ta 1.1-2 puer
cmut lues. Wlille 'thlîo an coînpanles
lire hling for 8per cent on ordin-
uîry farta property loany. an incrocas-
Ing nutubeo o ans are going througli
nt 7 per cent.

WINNIPIEG CLLEAEti.NG HOUSE.
lTae clc-arittg Itouse returue titis

week compareti wlthi thei correspond1-
Inir wcok ln prevbaus ycears -jhaw as
rollows:

WO.IZ lc iadat A11guiet :t, 181)9... $1,787.0031
Corresponllîiur w.voic,18 .

,Corret3pgncll"t w 817. .52,,
*Foilowlug bltows tha batik chearittgs

ait WIilpeg by inointli6, for four
yettre:

Fol) .5.517.000 3,851,000 4,052.000
Mar ... 5.968.000 4.280.000 4.280.000
Avril...6,240.000 4,101.962 4,082,000
MaY ... 8.683.35E4 5,014.780 4,246.201

.ttO....7.Z196,799 5r31,140 4,094,00o
July . ..i,2o8 r,6l1I.03 4,01.277
Aîtg..18'o888 0.298.574 4.040,959
sept . 4,5 8,035.201 4.630.700
Oct .. .4.092 12,2 01.97 9 7,55.472

Xo. 53.0 - M50,701 8.995,175
Dec...10.708,731 9.784.498 7.736.945

year .,90.6-.2,.08 88.485,121 64.148,93r,
1899.

Jan........ ... ........ $.683.052
Fol). ....... ... ........0209.471
Ma-cii .... ... ........ . . .756,094
Avril .......... ... ... ... ... 6.9141.48a

XaY ........... ... ... ... ... 7.472,851S
.Tîne ..... ..... ... 21...

.Thly ... ... ... ... ......... .. 0,

FINANCIAL, NOTES.
Tho Impertai batik le to open a

branch at Golden.« B. 0.

Tho Unioan banik lR orecting a new
building at Naapawa.

thBt ik poim Iokds lirhe touv Iîtoltitod lit
if- liet tuf articlest allowed ta pas.l lit

tht, tinir cltm itutil rateo or cite cent
per tiwo mitlices.

A. *A. Stratig, or tha Union batik
staff. Winntipeg, lins boon trauîsforrod
te Mitîuietlosit and will aet a a900uilit-
fuit oit the staff thera.

Tito govortinictit of the prOvItxie or
Qtaea reportsl a surpulus for th.î

1 lheai ya>ir eIialrig Juo 80, 18J.).This
le ii piaueîng Contrant to tho very
large tloficits of' formeor years.

Domnioni Cuveriinnont &avinge batuik
t.rimîî titlott t Winniîpcg for tho

nitutitit ottItt l8it .1'ly. Isos), lVorO
I)t!îunglt.' $¶:M,.350; itittiritwiti $27,-
221 .E-8 îlaîîtuit, exccdot witlidraw4ati
huy $8,1 28.17.

Titi' astîsilotn of La Banique Ville
Marie, of Moîttroi, iviia tîto cila of
le vLry lîesavy rait ont Le Banque
Jacqunes Cartier, and imu a result th()
<ireetora 's'ore obliged to close Ite

dlouo oit Mondty the 8let. The batik
lu s11(1 to Ito porfoa-tly solvent.

lîîssiraîîo Jtcrnit.
Oeo. Latg, or Lcndon. lias boan iip-

pointeti manager of tha Aetnit Lire In-
suranco caînpnny for the Northwoeqt,
wvti Wnhzîiipog as hcatiquarter.
E. Ji. Klrtitlani, of' Torot. etiotti

manager or thr imporiaI Loan coin-
pany, arrijcd lit Winuufpeg ttis %vmx)
anti wii reomain hore on buaineas for
oomn JIttia timo.

Thec 'Northerit Pire Insuraace on-
pany, or London, Eng.. havo appoint.
cd C C. Bradleay ait4 InsPeetor of thelr
wectrrn busilneffl frot Port Arthur to
the mountains ivith ltaadquarters nt
Wintnipeg.

Mýotîthly Trade Rettirain.
Tto euittoMu roturite for ptie Winnieg

office for lia menotit of July wero au
iallown :

1899. 1898.
Godde oxportoti...$107.859 ý112,015
ln.tcrcd for couéaniptIon-
Puale .. .. ,........... 429,147 455.254
Frff0e.......... ... ... 837,182 242,678a

Total ... ... ........ 7ô0,179 '098.927

DutY Col&Ieo .... . 1208,83 *118.,481
The ItîltuitI revenue collection'% for the

iinta(et July lit tRhe linnlluog dis.
trici. wmurc as follovra

Ç8t.lrtl . ....... ... ... ... ... $20.189.59
Cigars tOlPrco nId Illait ... 17,960.41
?Mfthy1a-tctî opirîts ... ... ... ... 120.8%
retrloui iiii3pôsction ffl ... 65.81;
Liccase ...... ...... ... ... ... 1,780.00

~~IlCtlols, uno.1899 $42,281.64
Celecton, Jno 18[b ....... 47,1,16.29

Cotîîîîalyative I>rcmu of Staplem.
.TuIy 28, .Th1Y29,

1899. 1898.
NN'bcat ... ... ...... 75 7-8 73 ta 74
Corn ............ ... 8307-8 ai1-t
Oass... ... ... ... . 28 211-1-2
Ityo ... ... .... ... 593-4 52
Cotton ... ... ... .... 61-8 a 1-16
Wool . ..... ...... 32 J30
Lard..... ....... 5.65 8.65
lautter eceani. ... l8 la
obeege ... ... ..... 9 Ir1.4
Stigar, gra . ....... 51-2 56-"
('olieC. Ii ' No. 7 681-8 '61-2
Petroloni..... .. 1.70*64
oTrail. TIeps. pig. 20.75 1.0.25
*Steel hillets, ton.%4.00 14.50
*Steel rails...29.00 ;75
<lopper ............ 1j8.00 lff
Lead li........... 4.55 ton5
Tin. lie. ..... ...... 82 115.50
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