! FINANCIAL )

CITY DEBENTURLS.
Tho city of Winnlpog got n record
bvronking price for tho latest blook of

debonturecs placed upon the market,
The $60,000 worth for electrlo Nght-
Ing plant hoaring 31-2 por cent for
36 yenrs brought 981-4 and $11,000
worthof local improvemont dobent-
urca for 20 yoars at 4 per cont real-
lzed o promlumz of & por cent. Tend-
ors wero recelved from the following
partics at a recont meeting of tho
clvie flnance committeo: Onturlo Mu-
tunl Lle  Assurance company of
Waterloo, Ont.; C. H. Coffin, of Chica-
20, G. A. Stimson_ & Co.. of Chlcugo;
Contral Canadus YLoan and Savings
compnny. of Toronto; G. W. Wood &
Son, of Torontu; A. T. Drummond, of
Kingston; R. Wilson Smlth, of Mon-
treal, and Hanson Bros., of Moutroul.
some of these tenderers mnde bids on
one oy two of tho flve scparate lssues
offered, ono for each and the reat for
tho totnl sum. The entire issue aggroe-
gniod $210,463.70, and was divided
te two classos, the flrst aggregute
$150,463.70 at 4 per cont per an-
num, and was for local improvemonts
mnde by tho city lnst year. Theso
woro sub-divided a8 follows: $14.602.50

1 ts, 20 yoars..$14,602.5
ﬁm?i‘amp ;X‘:E(‘;‘:)’:)ntu. 10 yoars 70,121,10

dowalks,. ¥ years .. .. + evesss 38,987,
gielv?era. 1B YORTS .o eoe e oo 31,792.,70

OLAL e e aae con en s «.$100,463.70
Tho other debentures were for the
cgtablishmoent of the municipal clec-
tric ighting plant, the amoung being
$60,000, extending over 85 years
with interest at 81-2 per coent.

1t will be notlced that the payment

of these debentures extends over {ive
ditferont periods of years. As would
he supposed these figurey are not ar-
rived at arbitrarily, but  after the
sengon’s work is comploted debentures
aro offered for the total amount of
each particular class of local Ymprove-
ment to rup the approximate length
of lite of the work. Thus asphalt
pavements are supposed tolast twenty
vears an'l macadam surfaces ten. Side-
walkas ars bullt to stand soven years'
wear and sowers arc expected to do
thelr duty fifteen years. In the case
of debentures for the establishment of
permanent works the debhentures are
usually spreal over a generation, hut
it I8 not consldernd a feature of
streugtl In Londs if they ares issued
for over 85 years.
OMu-r operivlng and tabuiating the
soveral tenders it was seen that hy
accepting two of th individual offers
the ity woull recelve a very good
price, which would ralso the atand-
arl of Winnipeg's bonds In forelen
markets. $60,000 worth going to Chi-
eago, and 1t was declded to call for
rther offaré for the balance; the
mayor moving as follows:

“That the tenler of . H. Cotfin,of
Chieago. for S60,000 of the 81-2 ner
cents for thirty-five years at 98 1.4,
and that of A. T, Drummond, of Kings-
ton, for £1.4,502.83 of the 4 per cents
for twenty years at 1035 he accepted
and that the comptroller be Instruct-
«! to wire the other tcnderers that
e for the seven,. ten, and fifteea
years debentures will be acoepted un-
tl § p.m., Monday, the 8lst Inat.

THE COMMERCIAL

THE RECENT BANK FAILURES,

Tho faifure of tho Bank Ville Marlo,
of ‘Montrea!, the subscquent suspene
slon ot the Jacques Cartior bank and
tho run on two other well known char-
tered banks of Quobeo at Montreal fur-
niches strikimg proof of what groat
disaster n fittle weakness can somo-
times brimmg. Tho Ville Marle buank is
o small one and its failuro o small
mattor mn the world of Canadian fin-
ance, but the effcet of its failure upon
tho othor Irench-Canadlan banks wae
nothings short of disastrous, It ap-
poars that the mangygsment of the
Ville Marle bank has been bad for
somo time and that the emberzlcmeont
of §563,000, which led to its [fnag
downfall, was only tho last of a sor-
108 of similar steallngs which  have
bocit gomg on for some time. And nnt
only wus wholesale stealing overlook-
ed, If current raports be true, but th-
very foundations upon witich the bank
rested wore weakened by tho fuct that
a large block of 1ts sharos wars ju
tho possession of tho bank Itsclf,

Tho most unfortutiate feature of
this Ville Marte affair {8 the elfoct
which 1t has had upon tho other
French-Canadian banking fnstitutions,
The Jacques Cartier {8 in o state of
suspension, which it i8 hopea will ho
only tomporary, and the Natlonala and
Hochetnga banks have been subjected
to serious runs. Fortunately they have
bocn In o position to meet tho cmer-
mency and the panio 18 now practical-
1y over. The stock exchange was ad-
vorsely affected by the bank excita-
ment, ! [ .

THE MONEY MARKET.

The prevaillng bauk discount rate
s 7 per ccpt, with o range of 6 to
8 ppor cent as to name.

Mortgage loans range mostly at ¢
to 7 per cent on Winnipeg praperty,
with speclal large loany on most valu-
able propertles ranging 1to 11-2 per
cent less. While the ioan companies
are lholding for 8per cent on ordin-
ury farm property loand, an Increas-
ing number of loans are going through
at 7 per cent.

WINNIPLEG CLEARING HOUSE.

The clearing house returus this
week compared with the- correspond-
ing weck In previous years show as
follows:
Woek ended August 3, 1809
Ccarrosponding  weok, 1898... ... 1,500,413
Corresponding week, 1897.. ... 1,552,8054
Tollowing shiows the bank clzarings

.$1,787,003

pd

at Winnipeg by months, for four
years:
1898. 1897, 1840,

Jan .. ..5$6,347,168 $5,000,018 $4,977,200
Feb, . G.017,000 3,851,000 4,052,000
Mar . 88,000 4,280,000 4,286,000
April 240,000 4,161.962 4,082,000
May ... ...8,683,8684 5,014,780 4,246,201
Juno .. .. 7.406,799 05,631,140 4,094,000
July .. ...6.316,288 5,616,403 4,001.277
Aug. ... ...6,1£0,386 6,298,674 4,646,959
Sept .. .. 6,114,681 8,036,201 4,630,700
Ooct .. .9, 47.60212201,879 7,583,472
NOY wee e 11,653,009 13,560,761 8,805,175

Dec, ... ...10,708,731 9,784,498
Year .. 90,672,708 83,435,121 64,143,935

JAM. e wee cr cor ses e
Fab, ..
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FINANCIAL NOTES.
Tho Impetial bank {8 to open a

. branch at Golden, B. C.

1429

The Unlon bank 14 orecting a new
bullding at Noepawa.

Bank panss books arce now Included in
the st of articles allowed to pass ot
the third clnss mafl rato of one cent
per two ounces.

A. ‘A. 8trang, of the Umon bank
staff, Winnipog, has boon transferred
to Minnednsa and wilf act as agoount-
ant con tho staff there.

The govornment of tho province of
Quebeo reports o surplus for tha
tlseal year ending June 30, 1849, This
I8 in pleasing contrast to tho  vory
lurgo doficits of former ycars.

Dominion Government snvings bank
transuctions at Winnlpeg  for tho
month endine: 81t July, 1899, were:
Deposits  $35,350; withdrawals 327,
221,88 deposits exceeded withdenwals
by $8,128.17.

The suspenslon of Lo Banque Ville
Marie, of Montroal, was the cause of
o very heavy run on Le Banque
Jacques Cartlor, and as a result the
directors were obliged to close its
doora on Monday the 8Ist. Tho bank
is s11d to bo porfectly solvent.

Insurance Items.

Geo. Lulng, of London, has boon np-
polnted manager of the Actna Life In-
surance cowpany for the Northwest,
with Winipeg as hoadquarters.

E. H. Kirthiand, of Toronto, genoval
manager of the mmperial Loan tcom.
pany, arrfved i Winnfpeg this week
and will remain hore on business for
gomo little time.

The Northern Fire Insurance com-
pzmg, of London, Eng., havo appolut-
ed C C. Bradley as inspector of tholr
weetern business from Port Arthur to
tho mountains with hcadquarters ag
Winnipeg.

Monthly Trade Returns.

Tho customs roturns for the Winnipog
office for tho month of July were as

follows :
1899, 1898,
...$167,859 3%112,018

LEntered for consumptfon—

Goods oxported ..,

NOADIC we v severicinnns 420,147 455,281
Free .. we weee oo -0 837,132 243,673

Total e v e wuuee 706,279 008,927
Daty collected ... ... ... $108,831 $118,481

The inland rovenuo colloctions for the
month o! July in tho Winnipog dfs.
trict worc ns follows:

Kpirlts o vir cenee e e e 0. 820,180.59
cCigars tebacco and malt ..., 17,960.41
129.89

Mothylated spirits ... ... ... )
Petroloum Inspoction foos ...... 835,385
LICCNBC cee vev ais wee ate wor see wee 1,780.00
$42,281.684
Colleetions, Juno, 1899 ... ... 47,176.29

Comparative Priced of Staples.
July 28, July29,
1809. 1898,

898
Wbeat ... s ceenne 76 7-8 73 to 74
Corn ..o aue 36 7-8 37 1~4
Qats ... . 271.2
(I;:'& 82
on €1-18
Wool . 30
Tard . 5.68
Butter 8 i8
Checro ... w. 2 T1.4
Sugar, gran, ... 51.2 588
Cotlee, Rio Na. 7 8 3.8 . 81-2
Petrolenm ... ... 7.70 6.40
*Iron, Ters. plg... 2076 10,26
*Steel hillets, ton 34.00 14,30
:’%tccl ralls ... .. %9(;?’ {17:50
PROT cee e o0 .18,
Tezd Ih, .. 4.55 3.08
Tin. 1b. .. 32 15.50

"Plttshnrg.: ’



