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a messenger brought him news of the failure of
the Mavine Bank upou which the company
chicfly relied for its Eastera backing. The
scheme subsided and the concession oxpived
Sept. 30 last through defanlt of Merry and the
company. The uppropriation asked for by
Frelinghuysen a quarter of a million dollars
wes really 10 enable tho Government to pay the
necessary expenses engendered iu the negotia
tions. The Senatc wes aware of the purpose
for which it was intended, and the House Com
mittees on Foreign Affuive and on Appropria-
tions were informed of its purpose, und the
House refused to graut thesum., “The State
Department, it appears, had been successful in
1ts negotiations, althouga Merry declares that
Nict ragus has not ceded any sovercign rights
inits territory. He anticipates it will be one
of the most momentuous questions with which
the next Congress will have to deal, as the con-
cession granted conflicts with ths Clayton Bul-
wer treaty. Merry takes his defest good-
naturedly, althovgh it has been the one object
ju view for the last twenty ycars to build an
jnteroceanic canal.— Chicago Journal of Com-
merce.

The Decadence of Rye.

An agricultural wiites says: During several
years rye has not been a favorite crop in this
country. Cur native population prefer o
strictly white bread which can not Lo made
from rye. Indian corn has taken its placc asa
food for fattening anima's. It hasalso been
gererally used for fattening nogs.  In: colonial
days, as well as for some duys after the revolu-
tion, ryc was commonly employed for making
alcohol and whiskev. As the west Lecame set-
Ued corn took the place of rye for makieg these
articles. In the New England states, where
“Laston brown bread " is exteusively used o1
tables, rye meal was formerly employed for
mixing with com meal. Dwing the past few
years, however, wheat middlings have com-
monly taken its place. In quality they are
greatly infesior to rye mieal, but their cheap-
ness catses them to be used, The Germans and
Scandinavians who come to this country con-
tinue 10 eat rye bread in preference to that
made from wheat flour.  This practice is obvi-
ously the result of early experience, and *nay
not continuc beyond the present generation.
At present, however, the preference of the peo-
ple from central and northern Europe for rye
bread is strong. A few years 2go they con-
tinued to buy rye flour, although it was con-
sidersbly higher than tbe best wheat flour.
That ryc brerd is in some respecis superior to
that made from wheat flour is obvious. It has
an agrecable, swcet flavor that wheat breaad
does not have, and also retains moistus e longer
after it comes from the oven.  Stil), tre pros-
pect that ryc will ever tako the plrce it holds
as a matesal for making bread in central and
northesn Europe is very poor. Neither is it
Tikely that rye will be extensively used a3 food
for the inferior animals or in the manvefacture
of alcholic drinka.—Northwestern Miller.

Fort WiLtiam will shortly posscssa pajer
to be called the Echo,

Correspondencs.
HARD-UP RETAILERS.
T'o the Editor of the Commercial.

Stit,—Your correspondent of last week, sign-
ing * hard-up,” hes told a great deaiof tauth
about how retuil werchants in Manitoba have
been treated by banks of late, and, as one of
thore tradecs who passed through the Loom,
and remembers how lots of unrelinbleadventur-
ers could 10 those trec and easy days finance at
one bank to the extent of tens of thousanda of
doilars, if necessary, when thoy had nothing to
show as resources but a load of mortgaged and
inflated town lots, I caa tealize fully the tinth
of s pertinent remarks. I am now one of the
hard-up retailers, who never used the funds of
any bhank for speculative puiposes during crazy
Boow days, but now that theie is a change in
the aspect of affarrs, and I could use some funds
with ssfety aud profit i my legitimate busi-
ness, I find I am not cousidered a regular cus-
tomer at any bank, and, consequently caunot
obtain any accommedation or favors, as bank
wanagers now patrowzingly call all advauces
of money. During Boom days I uever was
without several huudred dollars lying to my
credit in one of our Winnipeg char*ered banks,
and at times this reached several thousands,
and I never had occasion toask an overdraft ov
‘oun for over two years until last summer.
The bank where I deposited my money used
my money, used my funds and those of othars,
23 I am well aware, and could prove, if neces-
sary, for speculative business in which no bank
should be mixed up, and I have no doubt made
large profits out of the same moncy on which
they paid me no interest. In gambling and
speculation there ate usually only two chances,
tiat of winning and that of losing, but banks
here had avother, namely, the ciance of hav-
ing a load of speculative investments to carry
lord knows how long. ‘The bank which specu.
lated with my money is exactly in that posi-
tion, and is not preparcd to render me any
financial aid in a thme of need, but is prepaved,
from Hobson’s choice no doubt, to carry for
years to come, the speculative ioads of the
firespousible characters they trusted during
the Boom, some of whoin manage to cxist, and
keep up a bigger appearance than 1 can, with-
out following any bnsincss, or having any
visible means of gupport. I, like many others,
have heard some lectures lately npon what is
proper banking, and uader what circumstances
a bank shoudd advance moncy, but I can telt
this, that by no other business institutions
have these rules now laid down been so com-
pletely ignored during the last three years, as
Ly chartered bank branches in Winnipeg. 1
can say it and prove it too, that nota char
tered bank which has Leen doing butiness in
this city for threc ycars, but bas lent its aid
more or less to speculation, which no hank
should touck. There are dozens of cases like
mine in Winnipeg where a bank has wade
moncey freely out of a retail merchunut’s depos.
its, aud when be required assistance from them
and was able to give wmple gecmity, they re.
fused to supposs him.  One ain: of these banks
was certainly to wake mozey, but I deny that

to assist the industrious business man way
another,

Hoping you will find space in your colmnny
for this,

1am, cle.,
Reratn MrenreuaaT,

CREDIT AND RUIN.
To the Kditor of the Commercial.

Siw,—Looging at the numbor of f.alures
among retail men at the peesent thue, one
natarally asks himsclf why these b i
svoubles should be of such frequent occurienc,
It has become the tashion in Winnipeg w3 &
days to biume cach and esery kind of tivalle 1§
to the * Hard Tiwmes,” and in this convinient \
amd unthunhing way to dispuse of all L
mizery in the lump.

It 1s ainwiys well, however, to loo% luncath | ;
the surface, and we do not need to sea b fur
ove of the primary reasons for the position i
which mauy retailers find themselves < by B8
Recent failures in the grocery trade espoaally,
has Urought to light the unsatisfactuy ki
that in almost every case the trouble L e
due, direetly or indirectly, to the aw ot ¢
credit given to consumers—credit to an wwvunt
in some cases which may well astonish any o
acquainted only with the rudiments of busines,

This, certainly, is a most unhappy fatareat B8
the present time—blame is with both partie,
consumerand retailer—it is difticult to ay wlo
is to blame most, the merchant who disposesd
long tinesof houschold necessities, on indefiniv
eredit, to the dutriment of himsell and b
houses with whom he deals; or the wwnsuze
who unhecedingly ruus long bills fu gody
which he knows he can at best il atford to py
for, or cannot pay for atall,

The system of consumers purchusing
credit is wrong in principle. When a hoaschd
cmbarks on this plan it is usually feund tht
many articles are bought which could welit
dispensed with ; the cost is not felt at the tine
but goon the fact stares the bread-winnerinth
face that the Lousehold bills are above and b
youd his power to discharge. He uway wala
up to the fact, and start on the up-hill work
reducing his indebteduess and his expeast
but the road is a long onoand the goalwd
usually uever be reached unless a fortens
combination of health, work aud wages as
tinue. The principle of **pay-ns-yougo’i
the only correct and safe plan to follow, adi
mankind in Winnipeg, or anywhere vlse, w8y
only work on the plan of buying nathng till: i
coull he paid for in casa, much of the fazk
wisery on the one haud, and mauy a retail it 3
ure on the other would be avoided

It is wrong in principle for retwlers togn
credit. By doing 50 they are tempting cure
ers to extravagance, and the desire tadoand
ing business is no justilication of the spis
1t is ¢ 'L iight to do a rushing teade onasiZE
cash basis on “Small profits and quiks]
turns,” but the retailer who dispescs of g8
on crcdit on all bands, is risking hicowaft
and risking the property of the wh lesclebe
who supports him. The retailer gets €3
from the wholesale merchant not for theg
pose of 1isking his goods on credit to coniz=s
but to givo hiim time to dispose of for cash8
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