
go THE MER CHANATS tlfAGAZINiV£.

The Directors cougratulate the shiareholclers on the ixnprovcd condition
anîd prosý.peeLq of the F.ociety, as the r........ of the policy of the past few .years,
anîd tlicv believe tixat a coutinuauce of the sanie policy Nwould be attenidcd
iwith stili rae dvîtgs

Ail the T)ircctors retire, and arc eligible for re-election.

Respectfully subhmittud.

ROiiii:RT REI P.

FINANCIAL ;'TATI-.«NIE'NT FOR YEAR ENI)ING p-Sr I>ECEMBER,
1z-;,o.

PROFIT AND LOSS.

DR.

To twma pernianvit s;tock divideîî'1s- -Juue .tli.......... ...... '27.:ý56 50
Dccîîl>er ;it ... :....................... .... 27,.'56 50

To twoçciiiiîîîiiil.iti- Nt-ack <iviemils-
jim c, rtl. i.'.S I>ccnilter pst1, zi 12.15...................... 221 q3

Te geuvral -----------------------....................... ,926 7o

To 1oînsiîs-. .......I,':24 29

To striî c-Isci'nre cuîîî'ons......................213 4 .s6 ý31
Tu StCrliiP4 iczture i" itcrrest ac-cnîd bîut niot dluc.............. Si6z .19

Toi currencyr dcbentîirc cotiloins-Juiie aud I)ccmiber, $,<i5
Ca.10 .................. .................. 5 3- f,6

TA ilîcaisse tax. .... ...... ................ 1.263s 91
Té rent pail........................ ...... ........... 6; o
To -eut dure but -. lot pid.l............ .................... 225 Cn

To pcttv lcdgc qiîî.cs ... .... ..... ............. 1'49 'Z2
To 1;irjllus carried to Cnntiiiîgcut %ud ....................... 7,222 19

;,'Vz62
CR.

flv Intcrc-, J. Earnd............................1~4I6

Ioiile M Ie 17
<fo c1~n cpo.%itnrý ....................... $5;46.727 49

To~r'.~ihnuc'........... .. . . 9 99
To sitrlini bllctrs nrr~tacuciuît meot dluc............5n2 .4el

Tn ci uc h:îuç.......................2,1i
Te cum-rrc CIc!henhulrc coulpons duc Jallury ist 1-<î ,.io 5

To cii.. incv #!clhciîîîuîr ce-uuj<s dIlc, not callcd 0693~


