go THE MERCHANTS MAGAZINE.

The Directors congratulate the sharcholders on the improved condition
and prospects of the Society, as theresult of the policy of the past few years,
and they believe that a continuance of the same policy would be attended
with still greater advantages.

All the Dircctors retire, and are cligible for re-clection.

Respectfully submitted,

ROBERT REID,
Dresident.
London, Ont., January 31st, 1591,

FINANCIAL STATEMENT FOR YEAR EXNDING jisT DECEMBER,

IH0.
PROFIT AND LOSS.
Dr.
To two permanent stock divideneds- June 3th.oceeeaie coooon

December 318t cceies Zaaian oan et mmeese cesscavesenn cacnsees 27,856 S0
To two accumulating stack dividends—

Juae 30th, S1e8EN; December 3ist, S112035 cceece conace sanans 221 03
To interest faid depPosilors. ceveeesicaes sveecncenane noescoeses  2H00g 41
TO EENCTAT CXPOHSUS ceneen covenn sonmerennas aoe ~os ve eeeaenns 0,426 70
To CONINISSIONS e cevnes aen et cmnenn ae cevs sere ses wenas . 1,524 29
To sterling dehen* ure CoNNoNS caies Late ceee caeesesonase sonss . 2F 456 3t

To sterling Jdchenture iaterest accruied hut not duc . cacveneaens 5,062 40
To currency debenture coupons—Junc and December, $1,%1.53

[T | D e teeetsaccate sttemteseate mrenen mveenmacann ab03 ob
T INCOMIC BN, cianre vaee cmcaee ceee sensme savoes sevane semeasan 1,253 gt
R {2 1185 5 1) PR Y 675
To -ont due but st paid...... D 225 o0
To petly Jodger ONJOUNCSeee cener cetienanvnsemes smanns ceseae 139 32
To Surplus carried 10 Conlingent Funidecer ceveecvecnaannecees 7222 1y

CR.
By Interest BEamicdceeeee cavee ceee vovasasncs o= cee mene aveses DI3N4ST 62

ASSETS AND LIARILITIES.

DR.
Lsarifitics lo tie Pallic.
To Savings Bank depositnraeeceoeciieceevenenaaaas caeas < 8346727 9
T sterling Aeh e UICS s e ceee vt ccties cencee e cnraas ceenea B30 99
To sterling debentures, interent acerued, ut net duca..co.... S22 §n
To nrmeiicy AeheitITS . e v e ceeeotconras ceecaecannnns “aeenne 72901 0
To cummency debentures enupnns due January sty 1591 .- oo 1,501 53

To curreney dehentures couprns duc, not called firaoo.eo.. 293 05




