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- iMMEDiATE ACrioN NEEED.

Ti IIE maîîy defecta lu fhe iaew Ihiikrnpt Law are
i- ýevery day more and moire apparent.' Tlho. lai go J

namlier uvho are availing tlîcmtoélves of ifA 'rovisions,
refiders if lighly'desirahle fliat tflie edefecti; slould bcie
remiedied as sooli as possible. Sulicieat experience
lias unfortu-tmtely licou lad by our mci clîntfs f0 enîble
lhem tf0psngceost some simple changes whicilî woild aq
*elI previnuf cretlltoi's from i hlng 2wiudlod, as it
woFnld encore protection f oîîest debtorq.

,A meeting of- fli sevPral tfoarduî of Trtîde of ilie
provinuce slould be if once caldoi, the vikiws of flic
mnerclisnfs licitod, andtheficneedful "atnendments
twoiightbefore flic attention of Parlisment. Wo aie
peîsuaded, îîow tlîat flic principlo ta acknowledged, and
thse *et in force, if would netlie difficuif f0 have flic
law made f0 meét flic requirementà of flic communlty.
T'he Motreal Board of Trade Iîolds ifs qoarfcrly
meet4ng to-morroiv, Saturday. We hope lucre will.
be a large atteadan-ce, sud soïne detinifonaction faken
ie.the mttfer. Even flic appoitîmont of a commitfee
te confer wvtfliMr. Alibof t, M.P., flic aufluor of flic
ill,'8ud tje, cit y rcpreaentaiives, woîild lie productive
c)f good resuif .
1one of flic most giaring dofeefa of flhc Acftla flic
case wih which preferoncos are still made la Upper
Canada. Judgmq~if by-defa&lt, andi flicpnymeot ini
fuît iaallowed a favoriid crorifor, wlîilc by cntcriug a
frîvolous defence, a credifor los favored eaunlie swiad-
led ot of hi la im enirely. Surely sucli an oufrageous
lîw should not remain a day on flic stafuto books. If
ha uselesa te aftempf fo lîedge flic maffer arouad wiflî
provisionusand procedures, while sucli a-manifest
chapçe la open for.preforring fricuda or relatives. If la
like sfopptîîg ail flic holes and leaving flic gafes open.

ieue wlicli occurred ta Lindsay duriîug flicpaf
week, tijougl inlsigificiaf laits extent, well illusfratea
wha t kiud of protection flua baakrupf law affords: A
yonng man lsasasiafcd with menas by lita faflier, wlio
takes an active part lanflic business. lic taunusuccesaful,
inda Ifimposiblefo go on,aud decidestf0fail. Before
njottfy<ng lite creditors, liowever, lie la served wifli a
writflicesoif of hts faflior; ho entera no appearance,
and, et flic end of ton days, bis faflior lia judgmeat
for $2,500. Stock ta valued at $2700, ouftafandings,

40,worfh, say $20-total available for oflier credi-
fors t400, tri whom lie owea .14,000. The faflier may
have a just dlaim for $2500; but, tri fake an undue
afivinfage of flua kind la unfair and unjusf, if not
somthiogr worae. It may lic a légal riglîf, bof morîlly
a siadle. Tîsere aie uumerous other poinitain flic law
tht a few Unes Would amend; and we hope f0 iCO
immediafe action fakea, so that flic matter may bce
bronglit up during flic proscat session. WVe are not
ttkely te have anoflier meeting of Parliameof flua yeir;
end next session may wifnes s many chancres of a
consflfutital liaracter, tht a mattor fof flua kiad
Wouldble deferred. Bes ides fluas, merdhants are sufer-
ing ailtheli pains andi penairttes 0"f îan mperfecf liw,
wiuh'very few of ifs*advanfages.

*THE C RO0P PROSPECTS.'
. R p r s e t b b e n n e f t é -m o s t r e n u a r k a b l e

Not only did cnow'falI early, afid te unu nuisual deptli
but Itfias eoutined on flic ground an unusual period.
Geuerally severe frosta lhave licou expericecd before
the grouud was, eouercd; and wlien suow.4id fIrîl,
alinot witlionf exception a Jaîîuary thaw lias faken il
rapldly off, and left flic land aatfritcd wlth wifcr, te bli
frozen stitl', from which condition if rarely reeovcreui
until Spring. The conacquence foeflic tender plant of
Ibo guowing wlucat crop ca readily lic imagiaed. A
large portion of if was certain teri ' l winfer-kllted,"'
and thc generil yield lias atwîys licou more or lest
aflictcd. This year, forfunaaely for fthe country, tihe
ground has hîd a warm covcring fromn an early perlod.
We have not laed Iny very severe or long coatinueit
froste. We have also licen witbont a general fhîw,
and unafl wifhtu thec pat weck, flic femperafure t hougi
moe severe lias beecunniformly cold. Now toward tlie
eud of February we are living geniat wirm days,
and whîf anay lic decmcd most seasonible wcîfher.
The consequence, la fliat sldom before lias flic wheait
crop in Canada West if flua period promised se favor-
îbly. We licar from virions sections tht Ifs progresa
uider ifs fine covcring lias. bcen.unusuîlly great, flia
fthe plant la vigorous, well developcd, and ecd seed
b earing. Should we have an eîrly and favorable
Spig, thie yield net only promise te lie large, but
flue progress of the plant witli flic start that If lias
reeeived may lia- so great as to e b iyond flic rlsk of

injurv liy insects, vhich generally atfack flic grain m
Mien late lu 1rilleîuig. \Ve fllirefore thinik thlîcof
groodraoî for congratulation on Ihe prospects of a si
large ciop. l'lie resit, iiu a coinmercial point of view, a
cau hardly b c I t hwotild do l ~to restire a(
Our trado b a Fatifactorv 81u(l prospeo eo11 îondtionii ,
thaîîî an). thlig ciao thaï: could liappesi.

INCREASED DUTIES.
ffIl E total ainount of dutics collî'ctcd l n('anailo itnT iiî~r l' or flic firèt h%îf' of !'f fii wa

~3,68,O0. ' lli auîounfas icvied on .ý14,3l6,0(0 0ofq
dufiisble goods; o! tue 'above $,a~,Utheo amouitil
collé.efdlu ofelws lSL0,or occi' haif the0
entire si. From e.xtendod cuqutryanoig our largest r
iniporters, audfËrom a knowlcdge oftthe stocks on liauîd,
we are poirstnded that cortaiffly iot more flian fwo- (
thirds of last yeara fituou'nt'wll lie imported duringr
flic prepont laf year. The xajority of dry goods deti-f
ers, flot onily here buf lsewhere, will buy lbas than f
haif of flic amount imported last springr; whlc as ftho
Groccry importa were largely ta excess of wanfs in0tfeif
carly part of 1864, we are certain thoy ivill show a veryN
considerable dipinutton during the prosent scasoît.c
If will, therefore, flot be surprisiîlg if flhc total valuet
of dufiablo goods imporfed should faîl short of tonE
millions of dollars, aud thle revenue from flua source
lie reduced to about fwo millions. loasmucli as the
1«ordinary revenue " was oîîly $4,662,000 for flic lalf
year of 1864, ftic probable reduction of flint amount
by $1,000,000, or nearly ono-fourti>, l a coîîsidera-
flou of corne importance. From no otiier gource of
existiiîg taxation can fthc detlcieacy be muade up. The
difficulty, however, does nf"ot stop here. The expeadi-
turc of flic curreuît hlaf ycar ls likely f0 lie consider-
ably larger tlîaa tlat of 1864; already the votes in Par-
liameat exceed it by over half a million. There ls,
thereforo, au apparent îîecesaify for soine action, and
we look wif h anxiety for au announcemont of Mr.
Galf's intentionîs. Au atfempfto borrow moncy ln
England aow would lie aftended wif h unusual diifi-
culfios, flot only from the conîdiftoin of thie Money
Market, owing foeflic absorption-of capital lanflic va-
riefy of coterprises afloaf, but because recent occur-
rences ou our froatier Nvill defer capitaliste from
invcsfing frecly in our debcafiires, exccpt at rates
whiclî flic country la Bof propared tf0 ay.We fhink
it, therefore, nof improbable fuît some changes may
take place; proliably an increase in flic excise. dules,
or an calargemePnt and lucreaso of the stamp sysfem
adoptcd last ycar.

]PETROLEUX TRADE IN CANADA.

A G LANCE if almost ay Americîn neWspiaper
will at once satisfy the observer fuît Pefroleum

is the rage af precent. ý Wifhin fthc lait six monflîs
some five hnadred companies have corne toto opera-
flou la the Unifed States, representiag a capital of
three hundred and sixty-slx millions of dollars. If la
not foe be denled but that lu the greater number of
cas,wbcre undcvclopgd regtonshbave beon purcbased,
a groaf proportioni of the l.nvestora will lie grievously
disappointed. At flic came fizac, wlicu flic lands are
protidle and productag, s0 gicat fa the demand spring-
tng up for petroleum fhat flic forfunate ownera ofasucli
lofa may reaUze ciiormous fortunes. To sucli ini ex.
tent doca the oxettement prevai, thaf it la considered

*a maffer of congrafulation wlien a tract of land la
tseeured lna ay part of a counny, a corner of whtclî

B may lie known f0 lie producing. That auchla lnds
1 aliould yield la moat uncerfain; and flic expectaflon of
f' their doing se la contrary bof b f0 experieuce and cx-
L isflag theories. Whiletflîrefore we may look forward
0wi th a foîcrable dcgree of eertalaty f0 a no vcry dia-
aat obliferafion of the greater part of tîtose 'wild-eat

Bconcerna, ive arc aattafied tht those compantes wlîich
* lold actually producing lands cauinot tait to realize

t large, perhipa enormous profits.:
]?troleum la an article very largely conaumed, and

àit Ifau bc used for so many purposes, as an lllumtnating
e oil, for maklag gas, for fuel lu place of 'coal, and lu

numerous other viys, tht flere eaulbc tittîe fear of flie
*supply cxceedtng flic demîund. The conviction offthls

t fief lias taken firm root in flic minda of flic Americin
-public, and hence flic rush for petroteumn stocka.
a The exeifement, first commeneed if 0it City, Penn.

1 sylvanta, lias gradually fafected other districts, reacli-
à ing Ohio, Western Virginia, Kenitucky, Buffalo, and
e finally Canada West. l1i no place bis more oil beeu
ýt ictually proddeced wifhlu the aime area as if 011
s Springs, Enniakillen, thé it reglon prOPer of whicli
f lias thie dimensions of one mile and a haîf by fwo

ailes. Ilre, if ha not saying f00 moch fIat millions
of galtons of olhahtveo mn f0 uva ste. In 186, one 'adi
spouted for 48 ]tours a if ream of pur'e oil four and
a-linîf Inclues ini diamefer, anid inundated acres of flic
idjacentf land Tlhe quoîtify'yiclded iii fIef time is
esttmnted qt lînîf a millioni of gallonîs, uvhicli ivould lic
wortlî now, if*c<lleccfcd, flic Iniidsome siim ofrie hua-
lied flioisaii.id dlars iii Ameî'ieucîueîrreîucy. 31aîiy
uflier wclls floncO ftloîuînîîdsï of liarrelq a day, snd in
nîo case lia.s fliee p-or lient a uveli sîîîuk fo a proper
'Jhftaiîce iii th ef sttlîaf uid tuot yiold ouiili pnying
rjîanîities. 1Euf not'aithiîfaiding9ail tItis, oitlateroas,
if ta w-cul kîuownv iu, 66 ot flouriali. Tîte reason is
obvions. The îettiod of retiîîiug ini floso das was
nof kiiowii, andI operaficîis weenri on lv pergons
of very sînsil nieans afud îuo experienco. 'l lie con&e-
qocice uvas, ftatvlîaf oit tlîey trrier out w-as o:iiy haîf
made, and wlieîislipped f0 foýreigu markets roined
for the floue flicnine of flic Caîîadiancol. ltappily
for aiu coîîccrîed, and for nînny wlîo have flic rem-
iiants of, old oit properfies, if, lias liccome an est abliahed
fncf, aîîd allowed f0 le Po by ovea flic lent Penusyl-
vanian nufluorifies, flînt tlîc Canadian oil, refined as i
eau 00w lie, la any rate cqiial f0 flîeir own; and.
flîey moicovor admîiftlt a point of body if le
superior by 15 per cenît. Tlhis main poitf s'iig estab-
lislîed, Canada lias flic following advanfnges over
other districts :-Hier cil regions are la close proximity"
f0 railways, and f0flic Lake ports wbere veaseis eau'-
load and clear for Boffalo, Oswego, Moiitrcal, and
oflies Lake ports, and evea, as lias offen been done,
actually direct f0 a Europeao port. Thon flore la one
very siguificauf advaîîfnge la favor of Canada, and*
fluaf le, f lutheflic uliboficrude and refiaod is froc from
aoy fax, whecas ail producod in flic States la taxed?
for refined, 20 cents per gallon wifli drawback, and
for crude, 6 cents per gallon 'aifl no drawbick-on
shipmeuts thora are, beaides, endiesa fixes, ou sales,
incomea, &c. Iftal liffle wondcr, thon, lunflic face of
those facta,f hat flic petrolcuma business promises td
revive lu flua Province. If flie 'ojl la foond iu larg'
quantifies flic frado rMay take immenise proportions,
as fic market of flic woî'ld, long looked for, le aouv
open f0 us. The article lias only licou known sontë
six ycanan d already fthe govcruîuent rofura i
Penusylvania alone, of flue exporte 0f petroleumn foÈ
1864,..amuounted f0 sixf y millions of dollars, bcbng fourf
muilliona in êxcesa of those of coal. lu advertiag t4
fle icol fields, we slioild nof'forgef f0 mention tlîë
Bothuwell region, which promises f0 yield as largely ai
Enniakillen. The wells la course of construction alt
promise a large yicld, mad fliose eomaplefed have bieul
pumped wifligroat succesa. One, the company'à well,
lias producod 6,000 batrrots, and Lieka' us ut preseat
pnmping 50 barrels a day. Alrcady Americans have
bouglif Up a coasiderable portion of flic developed loff
lu this ditrict, and extensive oporaflouis aie about tdj
commence. -Bothiwell is wcll situafed on flic river
Thames, 'ahtdliis navigable for ihallow craft f0 Louiai'
ville, a distance of corne twoaty miles, wlîere veasela of
flirelîundred fous eau load atc eor for aîîy part of
fheworld. Asfoflieocil haviiglieenexhausteI cf Enahs.
kilten, floere îueed îuo longer le any foira; for old wella
walicli bave lain idle for a uong pcriod, bcbng again
fested wvifli pproved appliances, are proving fliem-
sclveasfftll tri have idi store of cil; and aa thfle
question of flic oxistence of fliccol at a greater deptu
fla fat at which If lias licou lirefofore found, fIat
lias licoue set af reaf wltîîin oîuly flic hast ton daya by
flic afriktng of a iici spring said tie e qoal tri 100
barrels a day, at M4 feet, wvîidli is doubleflic doptli of
flie old fiousing vella. This augura well for flic reaulfa
in flua district.

We know ifta a bad fime, consideriag flic condition
of our local money mnarket, tri urge our capitalias tri
cmbark lu new enterprisas. But unlessome huferest
la taken liy Canadiens lu fis branch offtrade, 'abat pro-
mises foliean. Important resource of flic country,wlll bç
absombed liy Ametican dealers, auid our Province losq
flic greater part of flic profit whicu ahould belong tr i t

The Exchange Market.
1The rate of Sterling Exchtange ln *Naw York, lu coti-

tsequenca of large ahipments of C1offon, and flic pur-
dises of Unifed Statea securitias on the confluent, haù
beanunprecedenfedly low during flie week. The effedt
bas licn ou te iapan flic rate lite, as vemy considèt'-

1able amounts have beau sent liera foi sale. The Bàblb4
iyesfarday, wcre drawing if 108J for round anuis l'eý
1cash, and 110 foir discouruf. Ou the streef ' good ills

b ave licou sold if 108 for cash. Oun ýeW York,- tlie
)rates baive beau as Iow a 107 tri 107J.


