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H AMILTON, = ONTARIO.

We wish ail Merchants a prosperous year in

1893, and trust business will be as healthy as this

year's has been. See Domestic and Imported

Samples for Spring ln Travellers' hands.

WHAT IS BI-METALISI?
UST now the whole financial world

la looking to Berlin with consid-
erable interest. There oit the

great financial giants fron several dif-
ferent countries, and on their discus-
nions and decisioni must depend the
future eurrency of the civilised com-
mercial world. Not that they will bind
any government but the governments
will be guided by the resultu of the
conference-if there are any. Sinply,
then, What ls mentit by bi-metalliim ?

Lu England to-day gold ls the basis
of the currency. This means monomet-
ajlismu, or one motal as a base. The
value of the silver and bronze coins,
such as shillings and pennies, are fixed
by law in terms of gold. Twenty silver
shillings are not really worth a gold
sovereign, but the law of the land
ggves these amall subsidiary coins thia
fictitious value. It takes gold as its
standard, but of course it cannot regu-
late the price of gold. The movereign
eimply exchanges for what it wili
fetch. Gold ia, moreover, legal tender
up to any amount. But silver coins
arc legal tender only up to £2-.e., in
paying any debt no more than £2 can
be paid in silver, il the creditor ob-
jecte. So pennies are legal tender up
to one shilling. In Canada our legal
tender le one and two dollar Dominion
bills, but there lis no gold currency dis-
tinctly Canadian. Silver ie legal ten-
der up to ten dollars.

A bi-metalie system of currcncy, to
be completely effective, must, in the
view of those who advocate it, include
two esentn. features (a) an open mint
ready to coin any amount et gold or
Oliver whieh may be brought to it;
(b) the right on the part of the debtor

to discharge hie liabilities, at hie op-
tion, ln cither of the two metals, at
a ratio fixed bv law. In the countrices
af Europe called the Latin Union, the
ratio fixed by law is 1 gold to 15 1-2
ailver by weight. This was establilhed
by a treaty In 1805 which included
France, Belgium, Switzerland, Italy,
Greece and Itoumania. But since 1874
the coinage of silver was restricted
ana practically suspended in these
countries except France. The object
of the United States, which poasesses
enormous amounts of silver, and valu-
able silver mines lying idle, ls ta re-
store silver, which has falien in value,
to this normal value ns established by
the Latin Union, namely, 1 gold to
15 1-2 silver. Fron 1794 to 1834 no
gold was coined in the United States,
for the coinage was based on the as-
sumption that gold was only fifteen
timea as valuable as silver. Thus the
people who had gold did not send it
to be coined because it was not se
valuable in coin as it was in bullion.
The law wouldn't allow enough silver
for it. In 1834 the Congress resolved
to alter the coinage on the asisumption
that the truc proportion was sixteen
to one. Then silver ceased ta be coin-
ed because the law Suldn't give
enough gold for it. Tiee instances
are sufficient to show the kind of diffi-
culty which besets any attempt to
keep two metals circulating at their
intrinsie value. The value of each de
pends on the demand and the supply.
When gold was plentiful on the diecov-
ery of the Australian and Californian
gold mines It depreciated in value and
silver appreciated, and thus gold drove
the sliver out of circulation to a great
extent. Now silver la plentiful, and,
an it sinks in value for this reasoL,

just as any other commodity would in
like circumstanceu, gold je being driven
out of circulation. When gold lis at a
high price it takes more goode to buy
it, and hence it becomes expensiv
Now, the Idea or the bi-metalliste Js
to estabiOli some plan whereby both
metals can be made to circulate con-
currently. This would keep the circu-
lating med,um stable and keep prices
stable. 'hie use of both gold and oiver
as standards of value je obviously mont
important, and it equally cannot be
doubted that the miause of either muet
lead, as the disuse of silver has recent-
ly donc, especially in India, to consider-
able fluctuations in the pries of con-
moditie.

Further particulars of the death on
the prairie of C. F. Church, of Winni-
peg, traveller for the Sanford Manu-
lacturing Company of Mamiltor, are
to hand. The Miacleod (Albserta) Gazette
says that Mr. Church arrived there on
November 19, und on the 22nd hired
a four-horse team and started off for
Pancher CreeN', lntending to then go to
Lee's Creck, und therealter return to
Macleod. On Wednesday he left the
dry forks of the Kootenny river for
Lee's Creek, but got mixed in his bear.
ings towards nightail. The kingbolt
of the waggon came out, and the ve-
bicle was rendered useless. Hie team-
ster propoecd to him that they take
a horse each and strike out for shelter.
Chureb, being played out, refused, and
told the teamster to go for assistance.
At 3 o'clock next morning the frozen
body of the young man was tound by
a rescuing party. Ail night a inow-
storm had raged, and the reecuers had
to brave an atmophere 20 degreces
below sero.


