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MARIT{ME NOTES.

HU leading topic of copversation in mercantile circles i,

ot course, the Stewart Helurc, and the Martime Bank sus-
PeRsat the failure of Mf. S, Scholield, Defore, and the
asigiment of Mr Geo, MadLeod, after the Bank break up,
have iven allonel to, as it Were, drop out of sight. When
compared with the ove srshadofving proportions of the smash
up whuch has, I am afraid broftht sorrow to many homes,

It~ all very well, this lendiths money to one large house,
bat 1 cannot hclp thinking it s
having alt one’s eggs in one basRet, which is not good policy ;
of cnurse it is all right as long adthmp go smoothly but let a
pressure come, and then where ae you 2 Report is very husy
abont ~ome of the procecdings bebween the bankrupt finm and
the clo~ed ank, and at the mectigg of the sharcholders of the
institution to be held shortly, somd highly interesting develop-
ments will probably be rg;nchcd.

-

Qur great business is, of com.sc, umber, and as everybody
fnows, lumber has been an unproftable article to handle for
the last five years, and the reporg so far from the English
markets are not encouraging, althos!, the stack there is light,
and the cut here, not within thirt§ per cent. of that of last
year s still this does not scem to haje the effect of vaising the
pnces in the trans-atlantic markets.

A number of our people have t
local govermment charges too much
Crown Land,, and that that is the fuain reason why our ship-
ments have decreased in quantity andl our returns therefrom be.
come so unreraunerative. I cannofagree with this idea, for
while T am of the opinion that qur Government stumpage
($1.25 per thousand feet) s very higl, still the opponents of this
charge do not go far enough away agd consequently do not see
the real obstacle to our obtaining goad prices for our tumber.
They forget that the Baltic ports afe very much nearer the
English and Continental markets thin we are, that their wood
answers for all ordinary purposcs, cgually well with our spruce,
and that there is a difference m freight alone of more than one
pownd sterling per standard or neadly two dollars and a hatf
per thousand feet in favor of the liLllic ports, witheut taking
into account the fact that labor 15 mgch cheaper with them than
with us,

ed to make out that our
tumpage on fumber cut on

* * N

The .American market is op.cnil up very well this spring,
and if the carpenters and other Ifborers can be induced to
seitle their little difficulties with thge employers without has-
ing recourse to the lamentable strile, there scems to be a fair
prospect for remunerative returns ol wood goods shipped this
swason to United States ports.

There is one very important fac®r in the success or failure
of vur American shipments this scgcn, and that is the action
of the Dominion Government towards the American fisher-
men.  So much has been said ang written about this matter
that it is not worth while for me tdgo into the question -1 can
gn ey opinion in a very few words  Canada is right to insist
on the recognition of the three miid limit, but she is decidedly
wrong to harass the American fhermen in the numberless
peity ways that we see wsed last peason.  The result of such
conduct will be that the Retaliatfon Bill will be put in forces
which will simply mean almost rgin to these lower provinces,
and will do more to further the fast growing feeling of seces-
won, Bt to say annesation, thatds spreading over the Atlantic
puttion of this country than anyghing clse that could pussibly
happen.  The interests of thg Lower Provinces are very
clowely interwoven, tauch moreho than with Upper Canada,
depite our political union, anddve, in this part of the country,
cannot afford to quarrel with thg United States no matter what
the magnates at Ottawa way tink.

Cuir.

OTTAWH LETTER.
OT1AWA, April 25th, 1887,
Correspondent.)
towards a cluse, and yet com-
paratively speaking everytBing wears a wintry aspect as far
a~ the mill work at the Chaugicre is concerned.  Everything
o he sure is in preparation & opening the scason’s campaign,
hut the ice on the Ottawa is dirm and as yet shows no signs of
making a move.  Frow all gppearances this spring is going to
be a repetition of the year 1876, the year so late in opening
and so well remembered fofsits remarkable high water in the
Grand River.  This winterjust past has been one exceptionally
<evere, and its effects on fhe log cut has been more or less
marked.  The great deptigbf the snow in many localities was
rumarkable, and jobbers who had signed contracts were put to
agreat deal of extra expgnsc on this accoumt.  The main
roads could readily enouglgbe kept in order, but in the bush
and on the roads to the rojlways the snow was of such pro-
ligious depth and fell so frédquently that in many cases as many
as five shovellers were detaded to cach tcam to make a passage
for the logs cut to the main; road. Of course this mecant very

From our oty
HIZ month is fast merging

vors toomuch of the plan of ;

« proposcd merease.

large exprense, so that the output of logs was ot enly attended
with difficuliy, but also with a heavy outlay in the matter of
labor,
whole good, aml many more wére employed than had the
wnter been of the ordinary hind, One cftect the heavy snow-
fall had, however, and that was that the logs got out tis year
are of a better quahity than those of the previous year.  They
were so hard ta be got out that the log makers got directions
to make none but those of the best quahty,  In many quarters
in the Ottawa region drawing is yet in full Llast, notably on
the Upper Dunome and Gatineaw where Hanilton Bros.” men
are still drawing logs to the ice &nd those cogaged say the
sleighing is of an excellent kind,
RIVER IMPROVEMENTS.

The Government have been actlfe in making all due repairs
to slides, booms and piers on the Pttawa and its tributaries.
The south side at the Chaudiere §as been repaired and a new
apron put in.  The booms, slides 8nd piers at the Petewawa,
Dumoine, Madawaska, Magnisggppi, * Bonnechere, Black,
Colounge, and Gatineau rivers navk been strengthened as well
as the slides at Des Joachim, Podage-du-Fort and Calumet.
The Upper Ottawa Towing Compgny have issuad their tariff,
They have huilt a splendid new fron tug at Pembroke for
towing operations on the lower Aflumette lake, which was a
want badly felt, and will greatly E:ililatc the transit of logs
from the Upper Ottawa region. § The tow will be managed
between Des Joachine rapids and élc head of Allmmette rapicds
by the tugs ¢ IHiram Robinson”;and “Bronson™ and the
powerful steamer “ C. O'Kelly.”

THE U,

The sawlog cut’is variously cstimated between 600,000,000
and 700,000,000 feet, bLut the lx.;l informed say the former.
The square timber cut is anay dawn low, white pine §30,000
fect, waney white pine 355,000 feet, red pine 485,000 fect.
This does not include some 14, picces made and drawn to
French River on the Georgian Bag, Besides the above Mr, R,
\White has 170,000 feet of white pinﬂ on Black River, stuck since
last year, which he confidently cx;kch toget to the warket this
season. Ieconfined hxqopcnuonslhIS)mr to saw logs.

The Americans who have penélrated to the Nipissing and
Georgian, Bay districts, have not been idle this winter.  With
an eye to the main chance they hdve secured some of the finest
limits in the localities named, and itis computed that 75,000
standards of logs will cross the ldkes to the American mills—
Canadian logs to be manufacture { by American saws.  Many
of the Canadian dealers dhink that the export duty on logs
leaving Canadian territory shoujd be increased. Canadian
shinpers have to pay full rates tg the United States govern-
ment when shippmg manufactured Jumber, whereas these
Amcrican saw log shippers get-off comparatively scett free,
This is claimed to be an injustice to the Canaian dealers as
the competition is nat equalized.

A HIGHER GRQUND RENT.

The Mercier Government in the Province of Quebiee propose
rausing the ground rents on tnfber hmuts m the Province of
«Juchee from $2 to $5 per <q|nré mule, and the limnt holders
in this locality feel quite wrathy pver the proposal.  The Que-
bec treasury is dry and a shift if made to fill the capty chest
in this way. As there i some 47,000 square miles of limils
taken up the revenue would be Eonsiderably augmented by the
The lumbtgrmen held a meetng here a
few days ago and discussed lhs matter 0 all s moods and
tenses.  They think a great injBstice is contemplated, and they
propose making their gricvancgs known to M. Mercier aL an
carly date. A meeting will Ue held in Montreal in a few
days when the protest will be Prmulatcd.

Rradstreet’s, the weekly Bnancial and commercial news.
paper published by The Bm(.slrccl Company, is now in its
fifteenth voiume, and is surpasg:d by none of the financial and
commercial periodicals of this: country or in Lurope. In the
fourtcen volamns already muc(lcan be found a greater disersity
of original and carefully prepared matter—facts and figures—
relating to business topics thagi in any other periodical during
the same period.  Nor is it smpnsm{,, that it has reached and
maintains this position, for \: is owned and published by a
large corporation—with its cash capital and assets of over
$1,400,000, its nearly 100 brgnch offices, and its small army
of over 1,600 alaried employes and 65,000 regular corresponid-
cnts.  This organizativn maKes entensive investigations 1nto
industrial and other matters,® gathers full reports of the con-
ditivn and prospects of the legding crops, and reports regulacly
cach week the condition of trdde throughout the country, thus
practically making Fradstreells an authority as to the condition
and prospects of the commergial world, It nceds but a glance
at the newspaper to satisfy u;\y one that its publishtrs have
Leen ambitious rather than 4varicious.  Files of Bradstreet's
have become an acceptable dnd almost indispensable journal
for progressive business men.

Horwe Llibor was ngh and men'’s wages were on the |

THE SPANISH BAY TIMBER.

]1 LANDLOORIR \\l\-) has lately been oxamining some of

the Spanish river timber, in the Georgian Bay region
of Ontario, reports, on' Bis return, that the pine he saw
there is not ol a very high average grade, It will run but a
low pereentage o uppord, It makes common of eveellent
quality, free trom Blwh knttgand shakes.  The country he de-
seribes as well drained, Yan \\tv streouns that are il adapted to
the driving of by, Tn comquence, ogng i mnach wore
ezpensive than the average qf Yech work in Michigan and Wis.
comsin, - There are lut fewdmpravements for facilitating the
work as yet, and though théy will come after a while, it will
be some time before they are asailalle,  Consideralie pur-
chases of timber have been made in that district by *mber
mantfacturers on this side, but it isnot determined yet whether
they are going to be immediatgly pmhl.\hlc The way the pine
supply on this side is shrinking, there is hardly any question
but that anything in the way a tree belonging to this species
that will make a <aw log will be worth a proportionate part of
its weight in gold within a very few years.  Those who have

. dipped into Georgan Bay tunber and the impression that they

were buying Cass river pine, if there are any such, have doubt.
less some disappointing truths’ to learn reganding the quality
of their purchases 3 but even they, and probably all others who
have bought there, willbe likely to see their money with goud
interest out of the property.  The imposition of extra duty on
unmanufactured tinber has been a drawback to the owners of
Canadian pine, and the possiblg retalatory measures on the part
of the United States against the Dominion government may
prove another, though the Iattey is not likely to amount to any-
thing serious.  The business relatons of the two countries are
too close and intimate to admit of much official foohshness, or
of a little lung cuntinuing. —Chécago 7 man,

MR, MEREDITH'S REQUEST., '

Tue Torontn 1orld edditorially remarks: The request re-
cently made by Mr. Meredith of the Commissioner of Crown
Lands that the Gevernment would prepare a map showing, in
co'ors, the timber limits now under license and the area re-
maining undisposed of, was a reasonable one.  The informa-
tion would be eatremely useful as a guide to legislators, lum.
bermen, and all others interested in hnowing the condition
and extent of our available timber resources,  The Government
ought to have the facts at hand or readily accessible, and  the
public have the right to the information. \We cannot but
think that Mr. Pardec’s estimate of the cost of preparing such
a map at $10,000 is a comsiderable over-statement, but even if
it were approsimately correct it might be worth the money to
give the law makers and the public a currect idea of how much
of the resources un which the Province depends fur future
revenue is still intact.  Our forest wealth should be husbanded
with the greatest care.  As has often been said, in using the
revenue derived from timler sales to pay the current expenses
of government, we are really living on our capital,  When the
forests are exhausted we shall be farced to resort to direct 1asa-
tion. It is time that the whole question of provincial finances
was reconsidered, with the ubject of ascertaining how lung we
can depend upon the crown lands as our main source of
revenue, and whether some steps cannut I taken to capitalize
at least a portion of vur recapts froam this souree, 50 as to
secure a permanent incume when the timber s exbausted,

London, Eng Timler.—We are glad to be able to report
that the trade at wst shows some signs of returmng anmination
after the long sy ell of dulness and inactivity  winch have char.
acterized it for so many months past. Ve have reported for
a few months past a somewhat improved tone m the public
sales, with more brishness and cgnfidence on the hidding,
which kas kept prices very firm. ‘his improvement appears
to gain strength as e spring advauces, and the sales held
this weeh have shuwn notonly continued irmness, but in some
instances an o4 ance in prices. By general consent the de-
mand smce the commencement of the month has shown a
gratfying increase, which s confirmed by the very satisfactory
dock delivenies for the weeh, which it will be seen total up to
4,513 stds. uf deals, battens and boards, against 3,942 last
year. ‘These deliveries are all the more satisfactory as the
ddoch stock s stnall, and they have not been unduly stimulated
by heavy public sales without reserve, but represent an ordin-
ary quict week's consumption, and judged by this stacdard
must be of god omen for the future.  The deliveries may
fluctuate weeh by week, but we think the tendency will be to
an improvement over last year.  Is is to be hoped that the
sl pments next season way again be on a reduced scale as,
cven tahing a favorable view, our market will be bardly in a
position 1o absorh an excesave q\\:\m\\) of stufl. It will aake
some time for the trade to recover from the weakhening it has
experienéed during the past few years,



