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THE CANADA LUMBERMAN.
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Saw-Mill
Machinery
Twin Engine
Steam Feed °
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Lath Machlues.
Self:Acting Box Board Machine,

Portable aw-Mills.

I Semi-Portable Direct Action Clipper
Saw-Mills, Saw-Mill Muchinery.
New Pattern Shingle Machine.

Veneer or Cheese Box and Basket

Stuff Machine.
Log Turners.

Saws of all the different styles.

BELTING— i
Best and Chespest Main Driver.

EWART LINK BELT—
For Elevating and Conveying of every
concelvable kind about a Suw-Mill and

elsewhere.

SAW GUMMERS, $3.0 up.
SAW SWAGES.
Knight Patent Mill Dog,

Serd for New Saw-Mill
Circular No. 11 and New
Saw and Saw Furnishing
Circular No. 12,

EASTERN OFFIOE:

= 154 St. James St

MONTREAL,

Winnipeg

THE FIRST TRADE RETURNS OF THE
NEW YEAR.,

The Timder 2'rades Jaurnal of Feb. 18th
says—Whatover our hopes, our wishes, and
opinlons in soclal life, in polities, orin trade, If
the outsids facts that bear upon them willnot
adapt themseclves to ourtheorles, wo havoonly
1o reconcile our fdcas to tho facts, and make
the best we can of them

1t wasa pleasant anticipation that the new
Yyear was to bring us a rovival of business.
The dopression {n trade was to run itself out
Wwith tho termination of 1895; and even men of
experience and authority did not refrain from
commltting themiselfes pubdlicly totheoplulon
that the dawn of a botter day was already
breaking cre Christmas was well ovor our
heads. But what do we sce now? Hero aze
the Board of Trade returns for January beforo
us, and they tell tho same talo of retrogresslon
that was related of ovory month last year.
1885 wasa year of declining trade all thre 1gh
in comparison of '84, which itsclf was also a
J2ar of lessening busiBess, But this January,
1n our over sea trade, !s nearly £8,000,000 be-
hind tho January preceding. Thoro !, how-
ever, one redecming point in our estimation,
and that i3 that the bulk of the falllug away
bas beon in the import dopartmoent, whiclt hos
rAceded in tho past month to the extont of
£0,685.966. In our exports, If we include for-
olgn goods re-exported, the decreaso 18 stated
to bo £1,181,637, total £7,867,603. Not, the aver-
&go deereaso per month, lastyear, in the value
of our exports, amounted to nearly £1,700,000,
80 that there was an appreclable check to the
ralo of diminution at least to tho oxtont of
£500,000 last month, which §s g sort of peg to
baug & hopo upon. And it §s rather strength-
oned by tho con-currentcircumstanco that the
volumo of business done - alnost as greatasit
was twelve months ago, but ata less valuation
on account of the »otrogression of prices ; from
which It may also be argued that,although the
difference Is chiefy taken from the tho wages
of the people, It does not necessarily follow
that they aro thercby thrown out of omploy-
ment, Ifthe same quantity of goo s {8 turned
out, the samo labour, or ncarly §0, rust be

employed to produce them. The misfortuno
18 that the workmen have to submit to smaller

P&y, Hence tho strikes and logk-outs. When 1

an employer finds that lie 1s undersold in tho
markot, though at hiscurrent price he 1shard-
1y, to use a howmely phrase, “gotting salt to his
porridge,” he has no alternative but to reduce
his expenditure or to close his works, and thoe
ready money outflow belng that which pinch-
cs hardest, it 18 vory naturally that which de-
mands tho first restraining hand,

A constantly diinishing banking account,
whore a less and less balanco 18 found with
every roturning Monday morning, s a stateof
things that cannot be tritled with, and ono of
the best masters in the world, like that poor
unforiunate Frenchiman, M. Watrin, at Dec-
nzovilly, the other day, may, §n trying to save
his irm from ruin by reducing tho pcople’s
wages, becowe all at once as unpopular as i
ho had been a persecutor of them all his life
long.

In 1831 ad 1835 our oversea trade decreased
by about £37,000,000, cxport and import togother
that is in two years. Butlast month it de-
creased by £7,887,603 which Isat thorate of £94,-
000,000 for one year. So thatto those who re-
gard our imports as the best standard of pros-
perity this will be agevere shocle, astfive-sixths
of the detlclency falls to the Import depart-
ment. On the other hand it may bo falrly
argued that a susponsion of certain imports
I8 & good ground for hopeof & trado rovival.
1When stocks here are allowed torun offbefore
a general roplenishing comesforward, asharp
reaction may be expected to occur, ns the de-
mand will then exceed the supply, and wo can
alwaysget goods from abroad when wo want
thcm. But the decay of ourexporttradooifers
us no consolition of that sort. Forelgn tarifls
and forelgn competition with our manufactur
ors aro increnstng ag shown by the statistics,
which are constantly coming forward in the
datly papers and the Ieading class journals.

Theimportation orSpanish lead, for Instanco
hasalmost avnihiinted that fudustry athome,
as wo lcarn from Jron, of last week, and now
1t scems thoy are sending hematite pig-iron In-
to Staffordshire cheaper than it can be manu.
factured on the spot.  They have long been ne-
customed tusend the ore here, which 18 really
good, and wwas 4 both in the Welsh and in
the northi-country iron works; butin s .rudo
form of manufacturo thoy now prcsume to
dare our Ironmasters to compoto with them,
aad tho result may bo most disastrous to that

important British {ndustry. Not very long
ago 1t will bo reaembered by buyers, that lead
was worth over £20 por ton, and 30,900 peoplo
wero sald to be employed inour lead mincs.
But tho Spanfards found by & few cxperliments
that they couldsond thelr lead into England
at & much less brice, and do well by it, and the
export from Spain to this country now 18 near
100,000 tonsg por annum. Tho tnost ofour lead
mines are consequently closed, whilo those re-
maining are said to be working without profit
and employing but few people. 1t 1struo tho
price has comedown to £12153s., and tho Span-
ish lend 18 offercd at 10s. 1ess. But, whorever
tho beneft of this reduction goes, tho consums~
cr shares very little of it, a3 tho price of lead-
en piperand fittings in tbe bullding trado ap-
peara to bo very lttlo reduced ; so thata wholo
British tndustry is asserted to havo been sacrl-
ficed for no appreciablo benefitto tho public at
largo. And tho worst is that tho iron trado is
now threatencd in much tho sameo way, as the
cases aro preciscly simflar, For it is self-ovie
dent that if tho Spanlsh ronmasters can offer
rich hemat{to pig cheaper than the Cleveland
mastess, there isnothingto prevent them from
turning that brench of tho iron tradv away
from our mining dlstricts, just as they have
dono with thelr lead,

Wo shall only remark on thigtopic that with
§0 many people clamouring for employment
among us, it must bo well worth the careful
study of our rulere to try und find how bost
such astato of things may be remedied, and
that with as little deley as possible. Tho tine
bor trade may have some trifling benefit from
tho cheapening of Iead, but it is ilkely to bo
much morodamaged by the ruta it hagbrought
on astandard nutional industry,

To sum up tho Board of Trado genoral
roturns, they amouae¢ to thig: that our
imports for January were valued at £25.51,00,
as agalnst £31,903,008 last yoar ns same date;
and our oxports wero to the amount of £17,212,«
781, against £18,109,525 {n 18%G.

Of thio timber trado Importation at thiscarly
pertod 1L 1s not customary to take much oc-
count, but as we havo to exhibit tho roturns
as they comeo out, a fow words may not Vo in-
appropriaty on introducing them.

Tho stato of thisintorest fer tho past month,
as regards importation, sympathizes with tho
general roturns, fn exhibiting -+ decroaso in !

comparison of tho samo month In olther of
tho two preccding yenrs. But whon wo
conslder tho sort of weather which has pro-
valled, we aro more surprised that so much
has como forward than so Nttle.  As cus-
tomary at this perfod of the year, tho arrlvals
of hown timber excced thoso ofsawn and split,
but altogether tho quantity thatcamo intotho
Uanlted Kingdom during January only nmount.,
@ to 104,854 loads, against 135,953 last year, and
187,041 loads in 1881.  Of ataves thero Is s0mo
Increaso, but of mahogany, also, tho quantity
imported Is smaller by sovoral cargoes; and
nothing has yetcome forward to interforo to
any appreeinblo extont with tho stocks alroady
In tho hands of tho denlers. Tho soverity of
the weather up to the present dato is Hkely to
put back the Norway spring trado by at least
o fortnight, which will boe favourablo to the
holders of stock at home, and {8 Mkoly to one
able them to gut clear of thelr wintor storago
at falr prices beforo tho shipplng ports aro in
full bustness for tho coming season.

The role is8 to furnish luformation frem
which our renders ean draw theirowa conclu-
slons. But tho old precept may occasionally
bo suggested “ It 18 good to mako hay whilo
the sun shines,” and to puart with your timber
goods when you can get a falr profit on them,
at all ovonts, tho chancets very likely tooccur
during this and tho naxt month; but altor
that theshrewdest ealculator may find himsoelf
all at sca. No ono can gafely predict what
turn the trado will take when alt the ports of
tho Gulf of Bothnin and thoescofvour Canadian
possessiong are clear of lee, nnd thetr shipping
season falrly begun, which, from o trading
point of view, may as yot by rather a remnoto
contingeney. But wo may reasonably expect
that thero will bo o good deal of busincss
dong In Norway, and tho lower ports of tho
Baltic, hefore May comes round.  Let us hopo
that another month will exhiblt thoe trade as
visibly Improving.

WxsT's Paln KIng works likko n charm In re-
lloving palu in the atomach, all bowes ditficais
e Knu cholers, No travedor alivald bo with.
out iIt. 8nould Rlwaya bn In tho house. Coat
but 25 conts. Bold by J. D. Tully, Druggist,
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WHY WILL YOU cough when 8hiloch's Cu' @
wili give give Immadiato rellof Prica 10 0iat
50 cts. and §i.  For sale by Ormond & Walsh)

8, Ysterborough.



