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Waterous Engîne Works Co., Brantford and Winnipeg
TUE 7118T TIRADIE RELTURNS 0F TI

w3EW TEÂR.
The 2'<îaber Tractes jaurnai ef Fcb. 1il

oays-Whatover aur hopiles, aur wlshes, and
OPinIonq la Socil lite, la palltlcs, arin trade, 1l
the oclid tacts thînt hear upon thora will nlot
aclapt thernsaves tuoaur theories, vo have enly
te recuncloaur tieas te tue tacts, anti makoa
thie hest wo caneor thirer

It vas a ploasent anticipation that the new
Yssar vas to brlng us a ravivai er business

Tho dapression la trados vas ta run Itecir eut
vItir tire terznInation ar 1835; and aven mon er

lexpericace aud nuthorlty diti net refrain trra
roamiattlng thenisoites puhlicly te tho opinion
that the dael et a botter day was already
brcaking ore Christmas vas well over Our
licati.. 's"u viraL do vo sea nov? Boe a-e
the Beard ofTrade returus for January betero
uis, anti by tell the sanme tata etretragrcssien
that was relatcd ef every Mentit last year.
1885 vas a ycar eccinug tsai ailthhr< igl
ln caniparison et '81, wbich itecit vas aise a
Y!aret tossealng buelices. But tiis Jalîuary,
ln our ever sea tu-nde, le nearly £8,00010 ha-
bled the January prccdisig. Thora le, iiev-
ever, oeo redecrng point ln aur estimation,
anti tbat, tlla the bulcortba, tsit away
Il. bor la theIomport department, wich lias
reedeti la tho past mentl te the extent of

1O.90,1. In aur exporte, If vo tacciute sor
elga geods rc-axported, the decreaso laest-ateti
to ho£Iil, total .7,,Wl3 Noir, theo aver-
age ticcrease pur nîonth, tlatar ln the valua
et aur exports!, amonîîted te nearly 117000
go tbat shi %vas an approclabla Check te, thra
rata et dlnîlnuion nt toast ta tue exteut et

1.000 last month whicb la a sort et pcg te,
bang ahoPo upon. Andit Is raLlier strcugth-.

elnet by tlio cen-curreat<ircutmstauce thlat tue
'volume et busineba doncl, laîiost as greatasit

vas tvelie menthe ago, but at a lesvaitîatîaa
on account et the 'eotrogresslon etprlces; frani
virich It May aso learguest uîatataugh the
dlfibercnco le clîlcay L-aken frram thea tha wages
et the People, IL doses net necesrlrly soi
that tLhey ara tberahy thrava eut et emapil
ment. lItho sarneQuanitityotgoe 'sturneti
eut, the same labouîr, or ril se, r-ust bie
CiaploYeti ta, praduco thora. The raistertuno

la that the verkxnhave tastibmittaiiiiauler
Pay, Ilence the strikes andi le-ottts. Wlien

an employer Oinde tliat lio la tindrsold ln lti
manrket, thorîgh tli tiscurrciit price o hiard

1ly, tu Usc a liOnsely phrase, "1gottlug Salt te lit
poride, lie lias lio alternative but to, reduc

*lits uxpenditure or toclose lits Wvorks, aud thi
ready moîîcy outlloi being tliat wvhicli plucli
es liardest, it, la very titurally tinat vlàch si
Inandt; tho fOrsi, restriig bond.
riA çoîîetantly dliihing bauklng accouai

'whoro a iess and les balance la orI wItI
every returning MIonday imornlng, la n etateo
thiage that catinot bc sic ivitli, aîîd one o

*the best insstera ia tUi orid, liko that pou
unfortuiine Frecclînaiî, X. WatrIn, nt IX-c
Dzovilia, tha otiier dasy, miay, Inl tryling te savi
bis firait (rin ruisi by rcduclng tic people'
wagea, becoine ail at once as unpopular as 1

ho bad, been a persecutoreof thorn ail bis lire
long.
In 1831 aud 183I5 our ovorsea trado decreaser

by aibout 1.77,00,V0, expert and Imuport togothcî
thai, le lIntIl ycars. But Inst aîoîit It de
ereascdl by £7,81700 %vlicli Isnt tlî rateorMiO,
000,000 l'ur oe ycar. Sa that te thosa wiie re
gard Our Importe as the best standard of pros-
Pcrlty thîle %vill hca aevcrce hoclc,a.sîtive-sixtlis
ef tha dtilcicncy faits te the Import, derarv
neut. On the etiier band htin ny ho (Cîrl

arguetl tliat a Sus5pens5ion or certain Importa
la a geod ground for hiope ef a trado revival.
WVlcn Stocke lîec arc nliovcd te rua oitbcercr

a goacral roiiienilzig corneOs fortvard, aeiîarp
renctien iiay hoe exlpcted te occur, as tha de-
maîîdiviii thoen cxcecd tlîc sîîpjly, and vo can

always get goodsfrIl abroad iviien wvo Niînt
tbicn. Bui tieicdecay or urexporLrndeoîcra
us ne conselation or tha, sori. Furelgîiituriffs
and folîg' coînpctiîoiî %villa our îinntactur-
ors arc inrniasîg as sîwiby tsi sinistics,
vliich are coastanhîy coîaiîg torward lis the
dally p.ipere nîîd the lcaclixg clasijouruale.

TheImportation or$paiiisii icatd, or 1instanco
bas alnies aviîîîîîîna.wd tîat 1 iîiduttry at hume,
ns wo learn (rain Iran, eft i wcclc, and îiow
I, Secinstlîcy arm scnding liecmatitc plg.lroa In-
tu Stafrordeuîiirc clîcapier lisai It can hu Min.

Êaceturqcd au tie bpot. The.) hava long bt.ciî ac-
ciîstenicd tu senti tlpc ore boe, iVlli la roally
geod, andi vras ,tscd. hotu iu tha Wclsli andi ln
the îîertlîcouiuxy iron werks; but lna n.ruîde
terra ef mnîufacture tlioy noiv prostitue te
dtiae aut lranznostcr te compoto wlth thia

ai tha rsilf May ho maoat diuatrous te that

a lamportaut British lnduîstry. Nt vory long coiiparlsen et the Ie monili ln either et
1. ago lt.will b ec-r bered by'buycri, tlîntltead the Lwe uîreccdisîg ycars. But %Vhiel wo

e ivas werth over LM0 par ton, andi 80,000 people urousîder the sort of wi-atlîcr wlîiclî lias pro-
a wcro Saisi te hoe enîployeti la aur leati maines. valiled Ive are uîco gurprisut thiat se lunchel
a But the Spaniîardstfousid byafewceXPerimorii lias conte torward Llîaîî re littie. As cus-
*tlîat tlîcy couldsoîîd their tead lInto Eîigliîsd teiîîary nt itis pertoothe cyear, tha arrivais
lit a ranich ]ose prica, and doe il by it, andi the af i hava tiniber excced tlisoe clniu andi Split,
experttfroia Spaîn te tbls country now le near butaltoguttier the quaiitity shirtcninolitatîî
100,00 toits lier aununi. Tho inost ataur ]end! Uihtcc IC]iigdoîii duritigJatitiaryaîîly amîousît.
raines arc consequcnhly clecd, whlrll tis ro. aI tu 101,83 lands, agaiet 133,9a hast year, ni

tr nalnlug are saisi te, hu %vrkiag withort profit 137,041 loatis ii 1831. 0f Staves theio is seine
t andi cnploylng but siW peuple. iL la truio tha Increase, but ef maiîogaîîy, also, tires qtiiitiiy
r lîrice lins cerisedown te 1.25.and the iaia- Iiiported le smaller ly saveral carge; anti

ilit leati le oficrei at 10s. ess. But, ivberever uetlîiug lins yet.coma (orwarul tui interfq)ru te,
0 tlîa beiretit oftlîs reddction gacs, tho censura- any rîliprcciabla cxteiît wltl tlîa stocks alreasy
a er elînres vary Ilttaet fIt, ns theî prîce et tcand Ila the biandei of tho dossiers. Thoe everlty or
f en pipien andi ittinge la tha bruilding truo ap. tha ivenilîcr u t ta lueresent dtis la Iky te

polara te hae very liio rcduccd; Be thîahaiola put back Lte Nervay epritig trîîdo hy ni, tast
Britishi lndustry la asserteti ta hava beoneaceri- n forttîiglit, whlich wvillie aavorirahie te the

i dcctifor no apreelable beuietItLtepubliceat lioldera ciltn atineiî, andu ie llkaly te, an.
r largo. Anti tira %verst ta Chrat tlie Irait trada e abia Mtln , gui, clear ef thicir %visiter storago

- uow tlreatcncd la ranch tha saine ivay, a the at (air prîces betero tha shippiug ports aire la
*cases are 1irccleclIy slilinr. For IL is selt-vî suri busliîoss for tlîa ceîiîg seasoui.
*dent tlînt If turC Sîmauîi troniagtere cain aier Theraiote Ile ta turjieh Inftormion~t frrma
*rich heictto pîgcee r Ithai 1 Cleveland vhhcii our rndors si drawr thicîrown conclu-

Misustie tsei lenothiigte prevent thenrni sieflns. But the aid uircirit iîiuiy occetinally
*turnlug thit brrndi er tha iren tradu away bu srîggestcd Il Is geool te ma boy %viste
frout aur rainlîîg districts, juet ais they have tlîe suris hines,"1 anti te part %vith yeur tillieur
doua iith Ilîir len.d. gooils su-lien yesscai gct n frIl profli, oni thin,

NVe shlait ely reaîark au thie tapie thtiîthu it.n I avants, thes chanicce Nvery likely tooccur
se marîy people clinoîurlng for îusploymcnt duîrlug titis anti tha tijxi, mnuiihit alter

*aaiang us, IL muet ho vreil vrortîî the carcaîl thntttoshrewdcestcalculatorsnîayOiild hiiîsei
study cftour ruicre tel try ndi fint 110%r b?çt ulu atoi, c. Ne oa caui sartely prurt, what
such a taho et thlugs may bu rcmcedîcd, arîu tiaru tue trade 1,01l tte irticîî nrIf tilt port-% of
thiatvithias little deucy as Possible. Tua s.i tha Gulft of lotuiiiui anti thueotonir Crrîias
ber trade o y have ssiunio trillini boîietlt froi posses-niouic aré cvan of Ir-, andi thi"ir shluug
the chîeapenîn ot fend, but 1h le llkcly hu ho Bsnor (airly tueguil. whioui troi a tradhing
luch more danuaget by the rula it bas t.rougit Peint 'if vlet. mu»' as yot luuý rai lier a rorinoto
o suard atioa Iaduetrada cngenra utuir. vIli ho a god eal ni blessec
ou surnr urteiard o l Tusrad gno thonotsuie iry buw ay reasdonrnial cxpoc

roturuis, tbey araal, te tiltse thiat our <long lu NnArî-aY. nd, tha lever ports ef tua
Importa forJaiiunry ivere vahacti nt oiuaBIletrc ayonsruîu. L euhope
a gairîst 1.31,W03O0 last ycar as salueatiate; tra, aurellier inînatti ivili oxhlilbi, the trade as5
and ou agîext8vr toth13,10o0,5,Lj lusb 1863.vllg
.8an u expert, lnr te UI mutt11,1, irbyinrvî

Of tha tliahcr trade Imîportation at tis arly lYss Pain King wnrks litre n hisra n u e-
period~~~~~ ~ ~ ~ ~ tl u t5oay atk ui c invlng Palu lui thue tonuiaci, ail tiuwei djifcul.perotihile uL rîeemay L Lao iucl ticls anai cimiers. No Lr.uvc,îer ili bu with-

cont, huit asuv have ta clihit tha rohurîîs out ul i anliwayé; un la tlse hiîuAp. Cuiet
as tsie cao out,,a fois werts uuy Iol ha in. but 25conils Sold by J.B. Tuliy, l)rugglst.
apprepriatu ou Iîîtraducing thora.

Tali ste et this Intorest tIl thia pnast meutlî WEY WILL YOIJ COiUSU when 81ilhncirs Cu-
as mcgarcli importation, eyripatlza wii th ulîl cive Siva irnedirh relief Priess Ir ens
general. reluiras, li exuibiting- decroasso In ,e0r ggs nd, Forbo ale yUmn a

Portable aw-Mills.
Semi-Portable Direct Action Clipper

Saw-Mills. Saw*MiII1 Mr.chilncry.
New Pattern Shingle 3IacJine.

Veneer or Cheese Box and Basket
Stnif Machine.

Lath Machines. Log Turncrs.
SeIf-Acting Box Board Mavh1ine.

Saws of ail the digèrent styles
GANDY BELTINO-

Best and) Chcrspcst Main Driver.
EWART LINK BELT-

For Elevating and) Convcying of cvcry
concelivable kini) about a Saw.MilI1 ani
eisewbcrc.


