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ýa6iunJant at comparativcly low rates
of intericst." Months uago wc inad-
vertantly gave the reason for the de-
ceptive anomaly to, be, that there was
omparatively no more property in
the country to înortgage tlat men
will Joan inoncy upon; tliat over two-
thirds of ail the landcd property in
Canada iras alrcady cncunibered for
ail it wa.- ivertli. The Wttness c.lat-
erally confirmas our statewent wlien it
mentions that lands arc 'lniortgagced
and re-rnortgagcd for ail and more
than they are worth." One oif our
loaning institutions, having Briti~Ai
capital, in its last report to the stoc;k--
holders in Britain, infornicd thella
that many of the niortgagcs that hiad
bcen taken werc guaranteed by "col-
lateral securities." Lt is our poverty
that makes rnonev for loans abundant,
and not our weultlî as supposed by
the Globe. lIt is our povcrty that
now secures a preinuni for good mort-
gages, and the earnest enquiry for
.vastly more Municipal debentures
than are issued.

The Montreaî Wituess of August
-29tb, set forth that Ilnioney bas be-
corne dangerously scarce;" that the
.4 reasons assigned by well informed
-persons are:.»

"11. The great rise in the value of dry
goods, caused by the rise in eotton and
other materials, ai!,d in duàties, rendors
nearly twice the b:tinkinig capital acces-
sary to i tirn the sanie qu;uîtitv ofgos.

IVe answver that by statiug, tliat it
,le the cost, and not the qîcantUty of
goods tiait niakes inoney scarce; that
more goods have been importud than
*our banks could ge-t inoney to pay for,
and that thc batiks and the country
*have been aînd stili are at the mercy
of the iuorters-and that either a
very hig,,1h tiîriff or a National Cur-
rency, as we have hieretofore describcd,
*are the only legitimate retnedies that,
can be ndoptcd* te insure us against
the periodical calanities that the i-
.porters-the speculators iu foreign
goods bring upon u..

112. The deraii-zenient of the currency
in the UJnited Sta'tes bas prçvented the
settiemnent of large contracts for lumber,
extcîîdin-z to almnost two, years* supply, a
good dcal of which is borne 1hy our baffls.
The dulitess of the Eti;glislî inarl<et itiso
prevents the prompt realizati>n of lum-.
ber iît Q'îcbcc, and thie hurclen, in one
way or other of that gr-eat business, reste
chiefly oit the hanks."

That luit ber and tituber idea is al
a fallacy: thc United States advances
nearly ilthe money for the luniber
znianuflictuired for them, and Ensfland
adrances nearly ail the capital f&r the
immense tiituber trade of the country.
Those who use it pay seven per cent..
interest on it, and sevcn-and-a-half
per cent. commission to the agent in
Q nebec through whoi it is forward-
cd; and if the notes are a day over-
due thcy have an extra 7- per cent.
te pay. Our baxîks have ne burthen
to, bear tîterefor. Lt is truc they fur-
nisi the bank notes thiat are î)aid out,
but they get dollar for dollar in Brit-
ish gVold, and make a handsouie profit
by the exchange.

148. The high rate of interest in Britain
prevcnts thie Banks frern usinz their
credits, except at a considerable los&."

Thiat. aîînpiy amounts to saying, u
brnks are accustoaied to borrowing

m cyin Bqgland, and are in danger
o? becoming inisolvent, because the
rates there are now so lsigh. llow
does that tally wîthi t'ose «cetinieda-
tionîs of capital in the banks that the
Wi7tncss tells, us of? One statenient
evidently conflhets with the oCher.

"94. The alrnost complete displaeînent
of b;ink bis by qi1lver in the circulation
of country parts of Cantda.1"

There is no legal rinecy in Canada
except spcie, and therefore it is a
troly original idea to suppose the
abundance of silver moncy in circula-
tion is the cause of a scarcity of
nîoney. lu Mentreal the silver is
dcposited in the banks in $50 sums,
and silver receipts are given by the
batiks for that aniount, which circu-
late in place of the silver. They
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