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or withdrawing its-present comlnratlvely small amount of ﬁccom'mod'mon to the public.  As
ev1dcnce of \Vhlch, it may be 1em'nlxed that when the Bank of- Montxcal did resume cash
.payments, on the 1st of June last, it was not under the necessity of conu acting ils issues ;—
on the countrary, 1t beneﬁcmlly extended them ; ; and it is plcpared, as are, it is believed, all
the chartered Banks in Lower Canada, to resume, without ulnmcr the ncccssxty of an v curtail-
ments 1 their (llaCOLlnta, asa re'xson for postponmrr a rclmn to a a proper { and Icmtnnale course
of business. It appears, however, 1mpuam ely necessary, that the Uppel Canada Banlxs
should be 1cquued to resume cash payments at the same time.

‘Tt is a matter of surprise, that in adverting to the relative state of the currency in 1hc two

- Provinces, so much stress should be laid by thc Cashicr of the Bank of Upper Canada, upon an

~assumed protection afforded in Lower Canada to-the Banks, in their exchanges with those of
Upper Canada, in consequence of the French half-crown being a legal tender; and it is cer-
tainly somewhat singular, that so bareficed a departure from the fact chou]d have been hazarded

in an oflicial statement, purporting to contain the trath, as to affirm or assert that the intrinsic
value of the half-crown was only equal to thirty -eight or forty cents. -

‘ ThaL the French crown and hall-crown are depu.cmted coins, 1s 'ulnntfcd on ali hands ; ;
and no dilference of opinion can, it is'conceived, exist with respect to the propriety and justice
Nofu,ducmn their legal valuce to their intrinsic wortly, or of abolishing their circulation altogether,
as a coin u,cuvablc in ¢tale.. But though some isolated instances may be found of a l‘ rench
hall-crown so worn, as to be mtlmexc'ﬂlv not worth more than 1s. 10d. to 2s.'sc also uny bc
found similar instarices of the deter iomtxon of the American half-dollar.

- At the United States’ Mint, however, the crown is still received at one hundx ed and nine’
cnts—(not one per cent dhco'mt)——'md the half-crowns may be paid into the Banks at fifty
cents, or two shillings and sixpence, ('uuency and 1t taken indiscriminately, and weighed
against &mcm,an h‘xlf do]Lu*s, the diflerence in w cmht upon two hundred pieces will be found
'on]v cqual to about 3s. 4d. ‘currency—not quite ouc. per cent under the new lmlf~dmldl, and
when that dl[fcxcncc 15 put aguinst the superior purity of the metal, more than one and one-half
per cent in favour of the Trench silver, it is very ev ld(—,‘m. that prejudice and interest combined
dictated the assertion. - :
Mr. Ridout, in Lis ]elte" of the 28th Februar ¥, says that it is ﬁn‘derstood “ thc Banks of -
Lower C.Umcuz are provided with large amounts of mouney, inconvertible in all othet countries,
on which they may, with impunity, rest a resumption of specie payments.”. From what source.
such unfounded mfoxmauon was obtained, it is Impossible to coxgcctmc, but i it is 2 fact, that
when the Bank of. Uppu Canada was urged to resume specie payments in the spring of 1838,
- he was distinctly informed that the D‘mk of Montreal possessed very. few of that description of
" coin—and when aubsequcm]v 1t did resume, Inlf—cxowna were not tcndelcd In' any amount in
lcdemptlon of its paper. In fact, with the exception of a few hundred received and paid away
in the dally opcmtnona of the Bauk, no transactions in dcteuolated coins ook place: and at

the present moment there are not five thousand French half-crowns in. the Bank.  Anditis

believed that your E\ccﬂeucy will ﬁnd by the returns which h'u'e been required f}o'n all the

Banks in the vamcc, and tlxc Reccncr General, that the 'unouut i their 1cspucmc vaults
of such ducnptlon of coin'is comlmmuve]y trifling g, and cannot bl]lﬁl] them from any foremn
demand upon them for any considerable sum. Itis im possible to estimate correctly the amount

“of half-crowns which miy be in the hands of the French populatlon-——but assuredly, whatu er

it may be, it forms a very small portion of the cucuhmw mcdmm of Lhc Prowuw” ‘

‘The poverty which unforcunately prevails thirou whout the Province, war rants the z 'usump-
tion that, there cannot be over £100,000 in Half Crowna in rhc posso sion of the whole popu-
lation : and this must be hoarded up; for it israrc ¢ indeed, to 1cccnc anj, conmdemble amouut
in the course ofbusmes: m this descwlmon ofrnoncv URE

\V]Lh reference howcver, more, lmucu]m ly to 1he deneral state: ofthe Cunencv n Lowcr
Canada, 1tis’ ccxt'un]v dcsnabletlnt tthmnch dcteuorated coins, Qhould be driven’ from cur_u-;
l'mon :andit would be ]mlztw and Just that prox mous shouklbe m'ldt,—m the Oxdmancc which
“your E\cclfcncy directed to be ptcpmed some time awo, giving a new le«ral valuc to ccmuu "
gold abd’ hllver coins,
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"'md whlch, 1t1 underatood w111 soon bey subrmttul to lhe conalderauou o

of the’ Specnl Councﬂ——for thclr vgladual redcmptlon by l:he Gm ernmcnt md i a view to theu-f-‘ )

.bemrr w1thm a hmlted nme, '1bohohed ae a ]erral tender in ‘tale.”

But should the ﬁmnces oFi ’




