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VoliTHE MONETARY TIMES11 1 Î—£i with 226,197 for #1,611,627. The company has now },n| 
463 acres at its disposal as against 2,705,446 acres on 
3g sf, 1906, some 655,106 acres having accrued duri^ 4, 

, year ■ 1
The report of the Canadian Northern Prairie Lands Ce. 

Limited, just issued, shows that for the month of May ^ 
a», res were sold at an average price of #10 to #10.66 per 

Failing further particulars as to quality and 1 
there is every indication frorp the abbvç that the 
Western lands continues to advance.
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Increase in the Port's Commerce—Curions R 
Situation—Fire Does Mach Damage — -> 

I Commercial Notes.

T 1
Monetary Times’ Office,

1 Montreal, July 11th. 
wejl^tifarmed ardes that the divi­

dend on the shares of the G^sfCompanv will be raised from
j to 6 per cent, shortly. Sfceuyf this increase occur it may .
be a considerable factor in tile negotiations between the - , St. John, July 7th. $
Light Committee and the Gat Company for a renewal of the There Iseems good reason for believing that the Cans, 
franchise. The present proposal is that the London Sliding dian Colored Cotton Company has purchased the Gihmi 
Scale scheme be adopted, but the company wants an initial cotton mill at Marysville, York County, together with tk 
dividend of 7 per cent, on its #8,000.000 capital, while the twenty or thirty tenement houses on the property. Nefgjl 
committee recommends negotiations on a basis of one of 5 side has as yet admitted the sale, but there is little doubt# 
per cent. . * has been made and. that the formal transfer will take plact à
May Paver Five Per Caul. Rate. „ j a few days.
* The declaration of a 6 per ce$t. dividend might induce Th« Pncr pa,d the Dropetty is believed to be dost* 
the committee to favor that rate. The company has decided^ a ('ujr1cr of a «tllion dollars. The new owners may » 
not accept 87 cents as the ihttigl Price for gas. and ome stal machinery and greatly increase the output of the
think that 95. cents may be Agreed upon, with the usual re mi11 Th« deaJ » one of very great importance. The G* 
duction of $ centslor every ibetmuje of one per cent. There son €r'nc^n> also operate large lumber mills, but Wil) retain 
are many who consider theieiratEs too favorable-to the com- con,fpl of these. v ,J1
pany ' The electric lighting proposition is apparently now Two lumber mills have been destroyed, by fire with* 
divorced entirely from the gas \ ,be Past fcw weeks, one of the Dalhousie Lumber Compel

As to whether the raising * the railroad tracks in the and lhe other of the Imperial Packing Company at Media- 
city would necessitate the mlsifL of the freight sheds is a nakeag. W„h the latter was the plan of the Maritim 
Question which has been raisrdSt the Citv Hall, and which Cooperage Company. The Dalhousie Company mill was *

. may complicate considerably tlfi situation between the city .lar*e and modern one, and its destruction just at the opes
and the Grand Trunk Compajnjl| If so, it was thotight that ln* of the summer season is a senous loss,
the railway would increase its Weight rates to pay for the Oomplleatlons In Railroad Enterprise.
extra labor involved in the raAing and lowering of the Thc railroad bulldl outlook ,s hardI roseate as X
r ?h' l.WbVeaS * t down'^ad| used ,t would neces- was. Construction work on the National Transcontinental
n L,nc is proceeding, but there ^announcement that Mac-
milted It does not look as tbo*rbthç raising of the tracks k-*nzle and Mann wanl somc modificatlons of the agrmMel
DlrsL^fT W°^d **• uCOm W‘.h the Provmcud Government ,n connection wnhthTp^

• £» ssjrsss.0 -**•Tte* a* - ir: t'i *■,okî , , ■Canadian Mnrtium ----------  r„ .... , [ Thls Wl11 l»kely cause delays until next year, for the
o o ne n tin ess C». Iiwuwrated , Legislature does not meet until early in the spring. In COO-

A new express company will begin operations here and nection with the International Railway, under construed*
throughout the Province neat Saturday. It will work in con- from Campbelhon to the American border, the (.overoroe*
nection with, the Canadian Northern Railway and will be has guaranteed its bonds for the full distance of 108 miks. 
known as the Canadian Northern Express Company. The Now* comes announcement1 that the Atlantic. Quebec and 
C, N. R has been extending its express systems recently. Western Road is to be built across New Brunswick paralkl- 
Lntil a short time ago. the Ç JL R- Express only operated mg the International, and earning traffic from the Grand 
west of Port Arthur, its head office being in Winnipeg, j Trunk Pacific to a point on the Gaspe ooast.
About May ift the Halifax and South-Western Express Co. The Government of New Brunswick is endeavoring • 

-commenced operating in connection with the railway of that shjut out this new line, and will make representations to Ot- 
uame, which is part of the MackSnue and Mann system. tajva on the subject. There are those who think that At 

Now comes the extension; ofwbe operations of the West- end will be the purchase of the International bv the larg* 
ern Company to tbe ProvijKei offtjuebec. The company's company. Vnless something of this-kind happens. New 
premises are being located »n TVictoria ^uare. near the Brunswick is liable to be called upon to meet its bond en*- 
V. N. K offices; Mr. U C. Nfeiif, of the Winnipeg office. Sritee, as the territory is not likely to sustain two lines d 
is attending to the inauguration # the system, and Mr. H. E. railway.
Baker will be left in charje.j "Hie company is prepared to
sell money orders to all pijuts <8 Canada, and the '"nited I Tk. , ... . i _ . , ■States and Europe, and will acof t express parcels for "points V»rl'!'1Fr^<>,n?anV "TYJl
throughout the lines of the CanS.an Northern and its Lake these ni ares Tr, at.f^cnc,on or al Faimlle B<xl
St. John line and other connectif- Its waggons and equin- Inli \. ?ffer‘n,r '«-“cements to^secuie the factory
ment are practically ,n read,8e<$ and will be delivered and païy h*TTrU£med m ^ ^ successful The c<*-
placed in operation during ih- <o»nng week a v" x d;,r_rn,,»ed to movr from Hampton and FairvUk.
Talk of Now Truot Co In Montn^L Aw SrbUab °f St John seems to •* ‘be place preferred, hot
Talk of Hew Trust Co. In Mwtouel the Fredencton proposals may outweigh other consideration..

The gross earnings of the Canadian Pacific Railway for . Statements of the trade, through St. John, with the 
the. fiscal year 1907 are estimated at between #72.000,006 and 1 «ted States show a decided increase during the quarte 
#73,000,000, as compared With #611669,758 for the previous ending June 30th. The value of business for the quarter 
yfae for «h« twelve Imoe^s, estimating June *** general merchandise. #559,632. and America lumber.

W°Ud U an "urçase of #2.408,- A total of #766,224. against a total of #633,i19
699. .The gross earnings for! 1905 were #50,481.882, work- for, the corresponding quarter in 1906 10i

v ing expenses being R3$.oqffiÿrt4, leaving j$ 15.475.088 Jiet. There is great building activity in Moncton at the prr-.
nanv Vfnrl^ÜLhau “r"!, .,TOtï have a”ew ,ru$t com- 5ed' and somc f»rty-nine buildings are under constrt*
P-mL w lo"g Mr Lr,'": M $haw: ««-Secretary of the ’«°*, the contracts aggregating several hundred thousand 

, Vnited States Treasury, atijipf President-of the Carnegie dollars. * "
C,’m|?any- wa* m thc.jcily scleral days recently, and it Oredgm* la Proceeding 

.is, thought his mission concerned the opening of a Montreal r 1 , .'
branch of the company. . . _! Las‘ *««k a large and powerful dredge arrived here fro*

It is interesting to noli diet the statement of the Hurl ! 1 **4.tbc proP|!J,2r ‘he Dominion Dredging Co.,
Company, submitted at (the annual meeti^ held of thc dred^n^work T^‘sî Yohn'ha^ * TB,rah‘-t ^ 

in London on Tuesday, shows that «he average once reciv^t , J<*n harbor. Two big dredgts
by the company from sales, of Western lands during the The citv JdM?* °Ut mud.and Preparing steamship bertl* 
year was #9.78 per acre, as against #7,2 Thrrc w^ ,^ f 7 • hlVe <me and P<>«'bly two more berths ready

as aga.ns «7. .2 There were ,40. for the com,ng winter than last year, and there should be »
year ror #1,370,638, as compared corresponding increase in the volume of the trade
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It is stated in certain
(From Our Own Correspondent.I
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