,“\‘_\\\

SAFETY,

h is most j portan
your safety'.m E -
me the necessity for
t eliminated of even
le railroad is in exis-
the knowledge that
that_ it never has as
he time when it will
ir family is assured,

®, or one of the many
gure out what your
hen consider whether
There is no tabje ta
railroads cause more
ckness (consumption
'd general a nt—
of-the absolute need

1portance of such a
. Are you content
inning the same old
u?
ppening—loss of life
and Guarantee Cor-
1g, Toronto, issue a
g€ you to the extent
licy ; that is, in the
1se, your beneficiary
I named on face of
alifies, and the con-
the letter. Should
s of your family are
1? If you do not
't believe in accident
ks only of himself
1ere nothing. Some
his lost opportunity.
and successful busi-
t insurance if he be
ch much importance
and have the triple
then take such steps

[Adv.]

1TY.

if they were as-
[ TAL INVEST-
offer you a pro-

30 per cent. per
prent on account

{ENT.
SASKATCHE-
sider as good a8
., LAND sells
to $0 wholesale.
o $18 retail, and
LAND from $7 |} -
olesale.
JOCKS IN AL-
ash payment of
will bring you 3
offer to our
ted in WINNI-
Write for full

ewan

he Monetary Times

Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869;

the TRADE REVIEW,
COMMERCE, Toronto.

Montreal,

1870; and the JOURNAL OF

——v'd. 40"'”0- 49.

_Foronto, Montreal, Winnipeg, Vancouver, June Sth, 1907.

Fm&g;n Cents.

Che Monctary Times

A JOURNAL OF CANADA IN THE TWENTIETH CENTURY,
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY :

Twxos. Rossrrson Managing Director -
Jas. Heoray Sec‘y-?rm. - .

President . ArTHUur HAwkes
Vice-Presideat Eocar A. Wiis

Tus Monzrany Timss was established in 1867, the year of Confederation. It ab-
sorded in 1809, Tus InTencoromiaL Joursai or Commerck, of Mootreal; in 187,
Tus Traos Revizsw, of Montreal; and Tus ToronTo Journar or Communcs

Present Terms of Subscription, payable in advance :
Canada, Great Britain and United States : Other Countries :

One Year - - "-" One Year - - $2.50
Six Months - - 1.25 | 8ix Months - - 1.50
Three Months - 0.78 | Three Months - 1.00

ADVERTISEMENT RATES ON APPLICATION.
(Advertising Manager, J. J. SaLmonn)

HEAD OFFICE: 62 Church Street, and Court Street, Toronto.

Winnipeg Ofice 330 Smith Strcet. Representatives: John MacLean "and
G. W. Goodall. Phone 6312

Montreal Ofice: B32 Board of Trade Building. A. H. Clapp. Phone M. 2797,

vancouver Office: 417 Richards Street. Representative : A. Oswald Barratt.

Representing in Eastern Canada: The Markét Record, and The Daily Grain Letter,
the leading grain trade publications of the West.

Is no case should letters in _comnection with Mongrary Timss affairs be seat to
individuals, whose abseice from the office may lead to delay in dealing
with them.

All mailed papers are sent direct to Friday evening trains.
bers who receive them late or not at all, will confer a
favor by reporting to the Circulat Depart: t.

PRINCIPAL CONTENTS OF THI§ ISSUE.

This week’s issue-of the Monetary Times has been
enlarged by eight pages, in order to deal adequately with
the news of the week.

THE WEST TO-DAY.
By the Editor.

The meridian of northern Alberta is, perhaps, the
best from which to get the best view of the Western
situation as a whole ;" primarily, because it is necessary
to traverse anywhere from eight hundred to a thousand
miles of prairie in order to get there. 1 went to Ed-
monton over the Canadian Northern line, seeing the
whole country in daylight, largely on account of the
territory. through which it runs being in higher latitude
than the Canadian Pacific, and partly because I was over
the road before steel reached Edmonton, and was, there-
fore, able to judge of the progress made since the har-
vest of 1905. Of the quality of the land it is almost vain
repetition to speak. Part of the way a notable captain
of American. industry was my travelling companion.
He was astonished at the uniform richness of the soil,
and, in view of it, not so much surprised at the develop-
ment ‘of such fine towns. as Vermilion ~and Vegreville,
which were the barest prairie.a year ago last September.
You are driven back on the overdone but indispensable
phrase, ‘A great country,’”’ when you want to describe
what you see. The (-xpc'rivnu- of the old-timer does not
discount the enthusiasm of those who see the land for
the first time.” As I was a plainsman my self- from 1885
to the end of 1888, this testimony may, perhaps, earn
respect. Another travelling companion was an eminent
!rish banker, who has long been familiar with conditions
in the south-western States. This witness also was
agreeable hoth as to soil and settlers. It is not so useless
to assert the fertility of the thrge Western Provinces as
it may seem to those who are familiar with them; for
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there “are some people in the East who t@lk about the

West in a tone which suggests that, aftéer g}, the whole |

thing may be a magnificent fake. ; 1
But marvellous soil does not m{tﬁc'gb(nl weather,
and the West has certainly had a late spr_ih"-» in which,
if it were singular, there might lie- Somé iground for
depreciation. The danger of early frosts s vtilll'l' along
the Saskatchewan than by the shores of Lgke Ontario;
and nobody professes to enjoy. the tarditﬁt spring on
record. There have been late 'springs§ ‘hefore. The
evidence of those who know is :u"cumulmi\'c"}' optimistic.
They say that late springs have always (#heant good
crops. 1 am placing faith in the forecast founded on
experience—and keeping onhe eye pretty: 4‘!’_[)_\«-1_\' on the
thermometer. Vice-President Whyte, of lithe C.P.R.,
has avowed himself delighted with crop prj{_)n;x-rh along
the main line. He does not prophesy smadth things in
order to keep his courage up. In aby:cige, the crop
outlook for 1907 has extremely little to ido with the
financial stringency which followed the crogiof 1900.
There has been, and there is, a lighln‘:ns\ of money
all over the West. The banks have' refased -piles of
business which, not so long ago, they wowld ‘have wel-
comed. In" one sense,.the demand of thé West has
outrun the supply, with the natural effect il In another
cense the West. is the victim of hard candifions in the
East—which. explains® the - enquiry lr‘-qlxelli!y addressed
to me as to whether thé abundance of ‘call jians in New
York has not a great deal to do with the! | scarcity of
call loans in . Calgary, and the furthéf Suggestion that
the West must run its own banks, SO ,Ils‘flt» be inde-
pendent of every kind of East. Of course, the delays
in marketing wheat have worsened things generally
I'he farmer who can’t get his crop out :'ni:"!lnv granary
nd can’t borrow money on it from the b:uu}{, can’t pay
his storekeeper, whao, i turn, has to prnmi}”ﬁ to pay his

wholesaler, who “has to consult his h;mktr,'f_‘\\’hu has to
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