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IANY’S “GOOD FAITH.”
Churchill, the First Lord of the Ad-
anchester speech on October 18 last,
osal in behalf of the British Govern-
Britain and Germany agree to take
n battleship building, Grand Admiral
al Secretary of State for Germany,
ierman navy has a purely defensive
Aggressive purpose.” Yet within
Germany declares a war so stupen-
r humanity, while the whole armed
leaps to the challenge.—New York

AL TROUBLE MAKERS.
Outlook, in discussing the causes

up as follows: “Students of his-

> trouble to read the English White
an ‘White Paper and the Russian
ich, combined, give the bulk of the
ondence immediately preceding the
cifficulty in reaching the conclusion
» refused all appeals of the powers
the evidence of her charges against
iny, who refused to co-operate with
ng Austria to submit her complaints

a conference of the powers, are re-

Curopean war, and that

Sir Bdward

and M. Sazonof in Russia, did all
le for men to do to secure a peace-
the issue.”

ENDISH DELIBERATION.

f Harvard, now with the French
to the New York Post. says the
destroyed the Cathedral of Rheims
eration, that the bombardment was
1l days and that there was ample
come, even from the Kaiser him-
hbombardment in time to save the
e, and that the bombardment of the
arly was absolutely outside any
n with war operations.

OF WORLD’S WAR.

pliew,. the. E'rench political econo-
length of the war at seven months,
-total cost at. between §9,000,000,000
. In  liquidation of these sums,
ee to five years, the greatest part
ngs- will be absorbed and economic
ackened, -he .gaid; budget of each
harged.- with_.$120,000,000 to $140,-
per annum,

PROMOTES TRADE.
motés trade.” A firnt in St. Paul
A order for 15,000 artificial legs—

E EAGLE AT BAY.

arine brought down the
npanions are still holding the engle

Hawke.

ree Press.

ACE OR PIECES.

are sald to be seeking an
éla.. They have cause. With Hun=
f peace or pieces.—Edmonton Bul-

“under-
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ITEMS ANALYZE WELL

Not - Sl
":in'i'mum Discount Rate Still. Somewhat Nom-

inal, Although Becoming Less So
JEvery Week.

“;‘m Ppropo!

nt, an
;:‘::“.[ figure of the war crigis. It will be no~

feed that with the exception of the week, which
‘elnded the quarterly disbursements, there has

b peen &
{he middle of August.
* ‘figure by no means unprecedented in normal times,

|uithough the 10 year average for this week of the
gear 18 48.19 per cent.

Individual items respond- well to analysis. The
reduction in public deposits and government securi-
tles represent the large treasury operations at pre-
gent necessary. It is satisfactory to note that the
securities items, which represent the loans, show a
decrease of £4,325,000, which compares favorably
with a smaller net decrease of £3,740,000 in the
two deposit items. The further increase of nearly
£700,000 in reserve and over £800,000 in bullion
bring both those items to a high record .point.

There seems internal evidence that with over
£60,000,000 the bank is not straining to add to its
gold reserves.

1t will be noticed also that the bank has more
than enough gold against all its paper in spite of
the Iatitude allowed by the suspension of the Bank
‘Act. The bank rate remains at § per cent., which
it still a somewhat nominal minimum discount rate,
although becoming less so every week.

London, October 22.—The Bank of England’'s week-
ly return compares as follows:

This week. Last week.
Orculation .. .0 “eeeeens £84,798,000  £24,667,000
Public deposits .. .. ..... . 15,764,000 23,782,000
Pritate deposits .. ...... 148,068,000 138,828,000
Gov't securities 24,074,000 27,671,000
[ Other securities 108,787,000 109,715,000
Riserve . . 48,718,000 48,018,000

k. Pro. res. to liab, .. 27.62 p.c. 26.46 p.c.
Bulllon ... 60,082,000 59,235,000

P

Straining ¢o Add to its Gold Ressrves.~

New York, October 22.—A further ?W.ﬂ
" ghown in this week’s Bank of England returs.
, rtion of reserve to liabilities gained over

d at 27.52 per cent i 12 points above

continuous imp{ovemont week by weék sincé
The proportion is now at a

L e AL i d
d upon by the conterees provides as follows for
< Bankers shall pay §1 for each $1,000 of capital
used or employed, inoluding surplus and undividea
Every person, firmi or o » and evary imcor-
Porated or other bark having deposit accounts, or
Adn.uclng or loaning money on stocks, bonds, bullion,
bills of exchange or promissory notes, or where the
same are received for discount or salé, is a banker
under this Act. d 3
Brokers shall pay $80. Every person, firm or com-
pany whose business it is to negotiate purchases or
sales of stocks, bonds, exchange, bullion, colned mon-
ey, bank notes, promissory rotes or other sécurities
for themselves or others shall be regarded as a
broker provided that any person having paid the
special tax as a banker shall not be required to
pay the special tax as a broker.
Commercial brokérs shall pay $20. Every person,
firm or company whose business it is as a broker to
negotiate saleg or purthase of goods, wares, produce,
or merchandise, or negotiate freights or other busi-
ness for owners of vessels, or for shippers, consign-
ers or consignees of freight carried by vessels shall
be regarded as a commercial broker under this act.
Stamp taxes—On all original issues of bonds, de-
lyntures, certificates of indebtedness and certificates
of stock, 5 cents for each $100 of face value or frac-
tion thereof. On transférs of same sales or agree-
ments-to sell, or memoranda of same or deliveries,
whether shown upon books of company or association,
or by any assignemnt in blank or any delivery, or by
any paper or other evidénce of transfer or sale, whe-
ther entitling holders-to benefit of such stock, or to

Largely Eliminated Indus-

nm $100 to $5.—
Also Reduced.

the stockholders of the Riker & Hegeman Drug
‘change in the par value of both the common and
WM yred shares from $100 to $5. This means that
instéad of the authorized capital of 100,000 shares

value $100, company will have 2,000,000 shares

Market, | it are”

break of hostilities in ﬁﬁpe was the cheque to in-
vestinent and speculation, resulting in a very sévere
fall in the value of all speculative securities, and &
moderate reduction in the prices of high grade in-
vestments as well 5

Owing to the fact that bond prices have been ex-
tremely low for the pllt ‘year or two, the further re-
duction has brought the prices of high grade securi-
ties to the most tempeting level that has prevaliled in
this generation. A  Canadian Municipal Bond that
sold in 1907 to yiéld b p.c, and advanced in price
in the years following ®0 a&s to yleld 4% p.c. may
now be obtained to yiel 5% p.c. It will he seen
trom “the accompanying quotations that high grade
Canadian Municipal Bonds may be obtained to yield
from § pe. to 7 p¢. "

Before thé war trade had been declining and mon-
ey accumulating, Canadian bank deposits at the end
of July last beihg $40,188/592 in excess of the same
period of a year ago. An important effect of the
war has been to accentuate -this commercial depres-
sion, involving a ‘further accumulation of money.
One of the first evidences of this accumulation is

secure future payment of tnoney, or for future trans-
fer of any stock on each $100 face value or fraction
thereof, 2 cents. |
It is specifically provided that tax is not to upplyJ
to an agreement évidencing a deposit of stock certifi- |
cates as collateral security for money loaned theréon |
which stock certificates are not actually sold. Upon
each s#le or agreement of sale or to sell any products
or merchandise at any Exchange or Board of Trade
or similar place, for present or futuré delivery, 11
cent for each $100 in value. ‘ |
Promissofy noées, except bank notes, issued for cir-‘
culation and for each renewal of the same, for a
sum not exceeding $100 two cents and for each addi-
tional $100 or fractional part, two cents.
Washington, October 22.—The House by a vote of
145 to 85 adopted the resolution to appoint a commiit-
tee of three to wait on the President and inform him
that the House had ended its labors.
In discussing the bill Representative Underwood
intimated that taxes levied may have to remain in

. AMERICAN BANK NOTE Co.

New York, October 22.—Owing to unsettled condi-
tlons the directors of the American Bank Note Com-
pany have deferred actfon for the present on the
common dividend which has customarily been declar-
ed quarterly and which would have been payable No-
vember 16th.

BEAVER'S NEW VEIN,
v Cobalt;“October: 38—An' éntirely” new body of ore
has been found on the Beaver property at a depth
of 530 feet.

The new vein heads nearly nérth and south and
will average about 8 inches running close to 5,000
ounces to the ton. ;

. ——
GUATEMALA BUYS INTEREST.

New Orleans, October 2Z—Guatemalan Consul Ed-

aro Lainfiestal was advised yesterday that £59,000
i sterling had been placed by his government with
council of foreign bondholders at London to pay cou-

Pons on government bonds due Decembér, 1914, and
June, 1915,

This, It is said, is the first payment on the na-

tional debt made by the Guatemalan government in
several years.

wise to make it terminate on 'that. date,
extended, if necessary.” &t "

effect longer than is now anticipated. “To bé can-
did with the House,” said Mr. Underwood, “x per-
sonally do not believe that the results of the Euro-
pean war will be over by January 1st, 1916, the date
for expiration of this bil, nor do I think that our
revenués will meet éxpenses by that time. However,
this is an emergency medsure, and it was thought
It can be

NORFOLK AND WESTERN.
New York, October 22.—Norfolk and Western de-
clared the regular quarterly dividend of 1% per cent.,
payable December 19 to stock of record November

the fact that the English Joint S8tock Banks last week
reduced their interest rate on deposits from 8 to 2%
per cent.

The following factors Would, therefore, seem to be|.

working for an improved market
bonds:

1. The accumulation of money.

2. The trade depression which is largely eliminating
industrial bonds from theé market.

8. The position of Canada as an agricultural coun-
try will attract funds.

4. The satisfactory record of municipal securities
during these trying times and the hearty co-opera-
tion of Canada in connection with the war, together
with the advantage of our position as producers of
food stuffs, which are now in demand at such sat-
isfactory prices, places Canada in a particularly ad-
vantageous position with relation to the British mar-
ket. A prominent Lendon Stock Exchange author-
ity expresses the view that Canada presents one of
the brightest spots in the investment markets and
predicts a renewal on even a larger scale of the
popularity formerly enjoyed in that market by Can-
ada.

for municipal

TORONTO LIVE STOCK

Toronto, October 22.—The bottom fell out of the hog
markét this morning, saleg being made as low as

$7.40 fed and watered, a drop. of :26¢.to 85c, from yes-| 459 g7y

terday.
at $7.65 to $7.76 per cwt.

Trade in the cattle division was again dull. It‘

was off, the clean-up variety, the odds and ends uf'
the week, business going over the scale at prices that 1
looked steady with recent declines,

The best sales |

be withdrawn to,day for shipment to Ottawa, nni
account of the fifth instalment of New York City|
loan.

LIVERPOOL WHEAT CLOSING.

Messrs. Wood, Gundy and Company, of Torofito,
Write to say that one of the first effects of the out-

! stock and 1,000,000 shares preferred stock
of $6 ‘par value.

The stockholders authorize a change In certificate
of Inoorporation by which the preferred stock of par
value of $5 may be redeemed on the date of payment
of any preferred stock diyidend at the option of the
directors upon three months' previous notice at $5.50

ny Changes Both fta

New York, October 22.~At a speclal meeting of

(Company, resolutions were adopted authoriging a

stock and 50,000 shares preferred stock of

British Controller to
They are Contrary to Interests
-of Nation

LICENSES WERE AMENDED

Business in Case of Austrian and German Banks in
London Limited to Making Realizable Assets
Available to Meet Lidbilities.

London, October 22.—8ir William Plender, the Con-
troller appointed by the. Treasury to supervise the
operations of the German and Austrian banks trading

and all unpaid accrued dividends thereon.

that the dircctors necd not be stockholders.

rectors,

the mext annual meeting, »

PACIFIC GAS AND ELECTRIC

000 five per cent

rate of discount remains unchanged at 6 per cent.

VALUE OF N. Y. 8EAT DECLINE.

$42,000, is far above §

00.

AMERICAN BANK CLEARINGS.

509,089,

The bulk cashing at $7:60 with off-car lots |

The stockholders further authorized an amend-
ment to the certificate of fncorporation providing
Furth-
ermiore, that after 1914 the annual meeting of direc-
tors shall be divided into four classes, each class
oonsisting. of ore-fourth of the whole number of di-

The stockohiders authorized a reduction in the
number of directors from 14 to 12 to take effect at

company is able to purchase $2,500,000 of its $7,000,-
notes which mature March 25, 1915,
Owners. desiring to sell their notes should forward

in tenders should therefore be exclusive of accrued

New York, October 22,—The rumor that a seat on
the Stock Exchange has been sold for $26,000 exag-

New York clearings, $205,561,214; decrease, $136,-

Boston clearings, $23,497,751; decrease, $4.961,823,

In this country, has Issued an explanatory statement
In which it is pointed out that on August 10, 1914,
licenses were issued by the Home Secretary to the
British  establishments of the Deutsche Bank, the
Dresden Bank, and the Direction der Disconto-Gesell-
schaft, and on August 18, 1914, licenses were also-is-
sued to the British establishments of the Oester
Relchische Laender Bank and the Anglo-Austrian
Bank for carrying on banking businéss in this coun-

try subject to certaln restrictions specified in the
licenses.

Owing to the form of such licenses doubt has arisen

A8 to the range of the Habilities of the British estab-
lishments of the banks, and the Home Secretary, as

2 a result, has caused amending licenses to be issued
Kicsidy Able to Purehs $2,500,000 of Its ‘7‘000‘0()0' to each of the banks dated September 30, 1914, the
3 Fiva Pk Oent. Notes. effect of which {s that no Mabilities will be recog-
; nized by the London branches of the banks except
New York October 20.—A committee T such as, in the opinion of the Controller, arise out
the Bankers Trust Company N. W. Harrls & Com. of transactions which have been entered into by
867 ML Harris Forbeg' & Gompany announces that or on behalf of those branches,
the Progress of the Pacific Gas and Blectric Com- This excludes all liabilities which originated with
pany is such that even under present conditions the | °F 2FiS¢ out of transactions with the head offices or

other branches which are not Habllities of the Lon-
don branches,

Presents Many Difficulties.

them to the Bankers Trust Company with the price The Controller has absolute discretion to refuse to
at which they are offered, on or before October 27,|*dMIt any payment which may appedr to him to be
1914.  The committee in charge will add accrued|SONtrary to the interests of the Nation, to permit
Interest to and including 'October  31st, 1914, 7Y SUCh new transactions as are, in his opinfon,
amounting to $5 per $1,000 note and prices named | "®°®88ary or desirable for the purpose of the com-

pletion of transactions referred to iIn paragraph 1

bt of that license, and to permit or to refuse to permit
the completion of any particular transaction what«

BANK RATE UNCHANGED. gl
London, October 22—Bank of England minimum The business to be transacted under the amended

licenses is limited to such operations as may be necess
sary for making the realizable assets of the banks
avallable for meeting their labllities and for discharg«
ing these liabilities as far as may be practicable,

The resumption of business, though limited to the

gerates the amount of decline from the last sale, | COMPletion of transactions entered into before the
which was $42,000.  Arrangements for the transfer | 9¢¢laration of war, presents many difficulties. In
of a seat are under way and may be concluded in the | *0™® Of the banks the assets, if collected, would ap«
near future, but the price, while substantially under |P®*" 0 be approximately sutficlent to meet the lia-

bilities to be discharged under the terms of the
amended licenses above referred to,

But immediate payment in full of labilities whicH
have actually matured might operate harshly agalnst
other creditors whose claims are not yet payable,
and the obstacles in collecting money from foreign

| Philadelphia clearings, $25,6577,914; decrease, $3,- countries might and probably would delay settlement
with such other creditors. Uniformity in treatment
‘ I is essential. In the case of certain of the banks
there I8 a shortage between the assets which are
MONTREAL BANK CLEARINGS !nvuilnhlo here for collection and the llabilities by
e | reason of the fact that the head office is a debtor

The bank clearings in Montreal for the week totall- | to London.

ed $56,989,180, a decreasc of $9,967,653 from the level

checks, and cables respectively,

NATIONAL LEAD DIVIDEND.
New York, October 22

The National Lead Co. de-

Answerable For Liabilities.

30. of the bunch were around $7.60 per ewt., though there| set in the corresponding week last year, This does not imply that ereditors may not res
were few of that kind on. the market to command| Comparative figures are as follows: [ ceive payment in full at a future time, as the head
LONDON METAL MARKETS. | that price, the bulk selling from $7.00 to $7.50. cnn-" 1914 $56,989,180 office would after the declaration of peace remain
New York, October 22.—London cable to the Metal | ners and cutters containued to show activity at slendyi 1913 66,956,833 | answerable for liabilities which were not capable of
Exchange shows tin £142, standard -copper, £49 | prices. ' Best canners are worth up to $4.25 and cut- | 1912 61,778,012 [lv!'ink’ discharged out of the assets under the imme-

168; electrolytic, £52 5s. Lead £18, wpelter, £25. ters $4.75. Lambs sell the best, light weights !em“g% diate control of the London establishments,
- ———— at $7.50,t0 $7.60 per cwt. | FOREIGN EXCHANGE MARKET. | The question of making a distribution on account
ACCEPTS RESIGNATIONS. Sheep were a quarter lower, at $5.60. Calves, weak| New York, October 27 After a drop of ;.lx.,y.lL""""" than to alien enemies) is recelving very seri-
New York, October 22.—New York Curb Market | and in lighter demand at $10.00 per cwt. for the best | three cents since Saturday the foreign exchange mar- | ©U8 consideration, and all efforts are being concen-
Assoclation has accepted the resignations of Edward |of the run. Recelpts were 74 cars, 548 cattle, 74| ket assumed a Steadier tonc at 4.94% to 4.95 for de- | trated to secure Its accomplishment. The propor-
Burger of 52 Broadway, and E. H. Whiting, of 25 |calves, 2,685 hogs, 1,356 sheep and lambs, | mand sterling, and 4.95% to 4.95% for cable trana- [ tlon of assets to llabllities differs in the case of each
, [fers. France stood at 5.08% for checks, and 5.08 for | bank, and distributions when made cannot be on

$4,000,000 GOLD FOR OTTAWA. | cables. | the same scale,

New York, October 22.—About $4,000,000 gold will| Mark exchange was quoted at 91, and 91% for| The difficulties in securing collections are mainly

| due to the fact that debts due to the banks from per«
| sons and institutions in neutral countries on the Con~
| tinent and In North and South America are not cap~

}ahle- of speedy realization.

I don’t buy gum or candy i
To pléase my children dear,

And now I've got to cut out
My dally glass of beer.

n and for the DISTRICT OF MONTREAL, will

be

hold in the COURT HOUSE, in the CITY OF MONT-
anAL. on MONDAY, the SECOND DAY OF NOV-
EMBER NEXT, at TEN o'clock in the forenoon,

| clared its regular guarterly dividend of 1% per cent | Because of the moratorium which exists in many
Liverpool, October 22.—Wheat closed up % to off| on the preferred stock, payable December 15th, Books \ of these countries and also on account of the inter~
%d. from Wednesday; Oct. 8s. 11d.; Dec. 9s. 2d. Corn | close November 20, re-open November 25. | ruptions (now being remedied) In the foreign exe
up 3%d. from Wednesday; Nov. bs. 2d. | changes, securities are not readily marketable and
! | loans have not been repaid, as the borrowers in
EXTRA! | many cases plead the moratorium,
(From the New York Sun.) ‘ Holders of checks issued by customers of the banks
T can't afford the movies, ‘ and holders of domiciled bills accepted by customers
Although I love to go, cannot be regarded as creditors.
I'm éutting down my smoking A BESSION OF THE COURT OF KING'S
To three cigars or so. ~|BENCH (Crown 8ide), holding criminal jurisdiction STRADY. BROADENING OF

NEW YORK MONEY MARKET.

New York, October 22.—There Is steady broaden-
ing of the loeal money market, and an easing of
tone. Time funds are being turned over on & § per
cent. basia for all maturities. A higher charge is

e e L R 0 X e PR 7 A

:. :S“bmpti()n: $2.00 a

Canadian
Mining Journal

Devoted exclusively to Mining, Metallurgy and
allied industries in Canada

Year to any

PUBLISHED TWICE A MONTH, ON THE 1st and 15th

%:
address in Canada, and $3.00 to any

address elsewhere

And sometimes none at all,
1 haVen't sven money
I'm taking stand-up lunches
To sée a game of bail.
But 'm spending ev'ry nickel
1 save this way, and more
In buying all the extras
To read about the war,

In consequence, I give PUBLIC NOTICE to all
who intend to proceed against any prisoners now in
the Common Gaol of the said District, and all others,
that they must bé present then and there; and .1
also give notice to all Justices of the Peace, Coroners.
and Peace Officers; in and for the sald District, that New York, October 22.—The Stoclk Exchange geat
they must be present then and there, with their Re-|©f Allan F. Cohn has been sold to Warren W. Erwin
cords, Rolls, Indictments and other Documents, in | for $34,000. This compares with the previous sale at
order to do those things which belong to them in their | $42,000.

the exception. New call money is being put out at
6 per cent., and renewals continue at 6 and 7 per cent.

LOW PRICE FOR SEAT.

PUBLIC NOTICE is hereby given that application
will be made at the next session of the Quebec Legis-
lature for an act amending the act of incorporation
of Thé Grand-Ligne Mission, being chapter 72, 1855
as amended In 1888, the amendment for which ap-
plication 18 being made being a8 follows: Section 3
of the act of incorporation is to be repealed and re-
placed by the following: The affairs of the said Cor-
poration shall be managed by u board of directors,
each of whom shall be a -mlnber in good standing
of a regularly organized Baptist Church. The per-
sons who shall be directors of the Corporation, the
number of directors, their length of service, the num-
ber necessary to form a quoruth, the powers of the
directors and the manner of thelr election shall be
fixed by by-laws passed at any annual or speciai
meeting of the Corporation, by & two-thirds vote of
the members of the Corporatlon present at such
meeting. The Corporation may pass by-laws regu-
lating the management of the affairs of the Corpora-
tion at any or 1al eral ting of the
Corporation, by a two-thirds.vote of the members

w fve 144,

COMMERCIAL PAPER MARKET.

New York, October 22.—~Local banks continue to
absorb a fair volume of commercial paper at 6% per.
|cent. as a rule. Bome borrowers insist on & six per
;ccnt, rate, but find difficulty in placing thelr paper
|on that basig. In the country, names mot so well,

|
known are i with derable fry &P
NOTICE {s hereby given that Viewmount Land| " e

per cent. f
Company, Limited, a body politic and corparate, |
having its principal place of business in the city |
and district of Montreal, will seek and ask for the |
passing of an Aet by the Legislature of the Prov
ince of Quebec, At its next seéssion, for the follow-
ing purposes: the s#i@ Act to confirm the charter
and Letters Patent of the said Company; to permit
it to carry on geferally the businéss of a land com-
pany and to exercise all the powers that it has ob-
tained by its charter, the said act to confirm and
ratify the organizetion of the company, the fssue of
its stock and the @cquisition of certain properties
from the Estaté of the late Alcxis Brunet, and of a
deed of sale of August 27th; 1912, four deeds of salp
of Septéember 14th, 1914, and for all other purpose

L. J. LEMIEUX,
Sheriff.
Sheriff’'s Office,
Montreal, 13th October, 1914.

U RV
GOLD FOR CANADA. ;
New York, Oetober 22.—Gold bars to amount of
$122,000 have beéen engaged at the Assay Office for
shipment to Canada,/

SOUTHERN PACIFIC EARNINGS.
Nw York, Oectpber 22—Southern Pacific—Septem-
ber sToss $11,940,909; decrease $807,310. =
Net $4.4' 0872 decrease $514,658. ' Vs
Three mguiths gross $35.246,017; decréase §1,617,334.
Net $13,2 9; decrease $1,139,314, ;

ILL COMPANY DIVIDEND:

MONTREAL,

_ ot

TORONTO OFFICE : 44-46 Lombgrd Street
Fﬁm‘MSt. Alexander Strect ey _?

the Corpontton present at such meeting.
n C 10h, 1914,

Dated at Mohtreal, Détober
ROSS & ANGERS,

- . 338 Transportation Bullding, 8 »{ y-treasurer of the C
L £ 2 Bolicitors fof the Appll M!ﬂ(l.pem 6tn, 1914,

whatsoever relatyii to thesc presents.

£l “1 ¥ GEORGE PARE,

October 22.—J. G. Brill Company de-
d of 1 per cent. on pi ed stock,
mber 2nd to stock of régemd Oeto
 reduction in quartérly rate of % of 1.




