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The Provincial Bank of Canada
Proceedings at the Annual General Meeting held on January 26th at the 

Banking House, 7 and 9 Place d’Armes.

TIm sixtivnth Annual Mooting of the Shareholder* of | 
the Proxinoial Itank of Cumula was hold at noon on 
Wodnosday, .lanuary 2f»th, in the Beiard Boom of the 
Bank’s hondquarter*.

the assets. This temporary allowance for deprvviation 
constitute, therefore, under the circumstances, another 
reserve. The sum of SKl.OUU has ln*en paid to the Federal 
(lovernment, as war tax on the Bank's circulation, and 
the im|H»rtant sum of $l4,.Vid..>tO has lies*n paid during 
the year in provincial, municipal and other taxes.

Following the example of other hanks, we di*em it our 
duty to call the attention of our shareholder* on this 
question of taxes. We do not think that any other 
business in Canada is taxed in the same proportion, ami 
we rely on the justice and equity of the authorities to 
whom the Bankers' .Associâtion ‘of Canada has already 
addressed itself, to -obtain a revision.

Tin- taxes of all kinds which the banks have to pay do 
not constitute their only burden. A mon» heavy one is 
the excessive and unreasonable competition which exists 
amongst them, and which is manifested by the o|»ening 
of subagencies and branches in places of no commercial 
importance, and in the eqieming of now branches in places 
where there an* aln-ady enough.

Such a competition is a source of loss not only on ac
count of the parcelling out of business and of deposits 
which it entails, but also on account of the risks which 
it causes to assume in the nature of credits which must 
In* granted. Bank directors are therefore favorable to 
a reform of this system, and we are glad to hoar that a 
committee of banker* has worked in that direction, and 
that even a certain numlier of branches have already, 
as a consequent, been dosed. On the day when means 
an- fourni to regulate this competition, not only will the 
banks profit thereby, but, indirectly, commerce ami in
dustry will Ih« greatly liencfitisl.

Your bank now |N>sses*es seventy-five branches <-s- 
tuhlishod in the Provinces of (Jucliec. Ontario and 
Brunswick, of which two relatively important ones have 
Ih-oii o pern si during the last year: one in the Vit y of 
(Judies*, when* we have purchased a suitable building 
for our offices; the other at St. John, N.Ü. The estab
lishment of your bank in those two important places 
hail Imsmiiiio necessary on account of the system of branche* 
which wo already had in thon* two province*, and we 
have reason to lielieve that we shall obtain good results 
from this new move. These various buildings, including 
our head office, have all Ins*ii visited by our insiNM'tors.

Furthermore, in conformity with the Bank Act, a 
general audit has lieen made by the shareholders' repn*- 
sentatives, and their certiticate, which ap|H*ars in the 
general statement, shows the ini|M>rtance of their work.

The Board of Censors, named in your last meeting, 
have also tendered their annual report, which shall Ik* 
read to you. These gentlemen have scrupulously accom
plished the duties of their offiiv during the pa*t year. 
This Board for the control of the savings depart ment 
renders gr««at services to your Bank, and we here feel 
Ismtid to express to its mendier* our warmest thanks.

REPORT OF THE DIRECTORS.
Your Directors lie*g to submit to the shareholders the i 

Annual itc|Hirt of the Bank's position ami o|M>ration* for 
the year I'.H.Y Notwithstanding the war which Ims ; 
Iss-n going on since our last meeting, the results obtained 
must In* considered as In-ing very satisfactory.

You know, gentlemen, to what extent tin* iieisition of 1 
the banks dc|*nds on the general pros|H*rity. During 
the |icriod we are now reviewing, ami imrticulnrly during 
the last six months, agriculture, thanks to the efforts I 
which were *|**nt u|M»n it. has produced crops of a value 
unheard of before now.

From the industrial ami manufacturing jsiint of view, 
a considerable revival of activity in all the principal ! 
branches has Iss-n noticed, (’nnscquctitlv, the prop* r- 
tion of unemployed workmen is considerably less than it 1 
was at this time in 1914. Only in the building trade 
has then* lieen a lack of work, ami in that branch a few ! 
signs of activity an* discernible only in certain parts of i 
the country.

Therefore, leaving aside the sanguinary conflict now 
raging and which we all deplore, ami from a point of view 
strictly economic, we must f«*el assured that the actual 
slate of affairs has In*cii, on the whole, favorable to us.

At present, as well as during last vear. a very high pe*r- 
celitago of the assets held by tin banks are quick assets. 
In e-onscqucncc, and true to the prudent rule of conduct 
which von have always approved, your directors have 
continued to maintain the treasury of tin* Bank at the 
very highest figures, as ap|s*ars from the general stati*- 
nient This method of administration, which we ho|s- 
will invariably Is* cur*, has advantages which circum
stances have often given us invasion to appnviate; but. 
notwithstanding that fact, we have not Is-cti obliged to 
reduce the amount of loans which we make in normal 
times to our commercial and industrial jietrons. As 
a matter of fad. our current or «•omntercinl 
a notable increase over last year.

It is appropriate to mention that the chapter of dc- 
posits shows an increase* rclativclv large this year, namely, 
upwards of $l..tUO.t*IU. Our liabilities to the public 
now amount to $12.ti- I.27.Y91.

The results of tile |tchod JUst ended show protit* o! 
flttti.Jôôtd. that i* I!M1 per ••••nt. of the paid capital, or 
nearly 12 per cent, of Inith the capital and reserve fund.

From that sum four quarterly dividends, amounting 
to $70.01*1. have IH*eii p.tid and the sum of $!l,tltlii.9H has 
Inch writte n off the fixture's and furniture of the* Bank's 
eifliev* ami branche**.

Furthermore, we* have* put asiele* tile* KUIIl of StMI.IMMl 
tee meet any jmssible e!e*pre***iation in enir investme'iits. 
Whe n Is tier turn s re turn, this Mini will re*-ap|x*ar among

New

hums show

For the Administrators:
(Signed) II. LABOKTK.

REPORT OF THE BOARD OF CENSORS
| the* year the* amount prcse-riliesl by your by-laws to mint 
I the* jsissible* demands of the depositors.Montreal. Wislnexlay. 2tith January, ItMti

l ie*nth‘ine*n
In our capacity of Censor*. we lieg to submit the* report 

eif our laUirs for the fiscal year of your Bank, te*rminating 
oil the .tlst of D«* e tllln r last.

We* have regularly held emr monthly misting*., and ut 
each one of tlielll ail the* e|oe*uilie«nts ami VOUe*he*rs 
sary for ilie* tuliilim ni of eiur niamlate were furnishes! | 
us. alter verification, we* have found tliat sis* un ties such 
as tmmici|ittl bond* ami others, toge*ther with the cash 
m the treasury ami in Iwink. excesded at all times during

The* rajiid ami constant progress of your Institution 
since* its foundation and the very high proportion eif its 
liquid assets show that it is administe«red with ze*al ami 
prmlcm-e. We* an* convinced that this hrilliant situation 
must compensate for the gn*at sacrifices made by the 
founders eif the* Bank.

In torniinating. we bog to join in the very gre-at n*gre*ts 
causes! by the <h*ath eif the Honorahle* Dim- Beaubie n.

For the Board eif Censor*,
(Signed) A. LACOSTE. I*n*sident.
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