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tariff offices at present running a pace in Toronto, It
is Just possible they may “go the C.F.UN one bat
ter,” and make no exception in their proposed read
justmert of their non-ntercourse Code and Rule. The
loron o Board, it is said, has closed up  so many
avenues of uscfulness once open toits  members,
through having attained the summit of possible of
ficiency in them, that to give work and employment
to sundry abilities and energices of no mean sort, it 15,
as it were, about to run over the ore on the dunip
once more, with new and improved machinery, and so
extract the ultimate good. It will refine and re
model its past Rules and Ordinances,  Many mem
bers seem to feel that a finer mesh i< necessary o
the sifting of methods and the actions of <ome; all
with a view to establish a higher standard of prac
tice if possible.  Aspirations of this kind are at least
praiseworthy.

There is a possibility that the renowned John Faton
Company loss case will vet reach the Supreme Court

Yours, Ariel
Toronto, oth October, 1890,
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FINANCE.

I'he ancertainty of the political outlook has pro-
duced for a whole week a cessation in the usually con
tinuous string of joint stock promotions,  Curiously,
while it is Africa that has produced this  temporary
stagnation, it is Africa that has broken the spell with
the flotation of the Egyptian Cotton Mills, Lud. The
capital 1s cight hundred thousand dollars, and a con
servative estimate forecasts an easy 10 per cent. divi
dend. It is an all-British corporation, and  stands
amongst the first fruits of the recrudescence of indus
try following Omdurman.

I

That the warfever has taken a strong hold upon
London is a matter of every observation, and Lon
don is generally copied by the provinces, The “Sun.”
“Daily Mail " and “Evening News™ are the leading
organs of the imperial-expansion patriots, and posi
tively clamor for war, whilst the “Morning Leader,”
“Star  and “Daily Chronicle™ are on the  side  of
peace. Peace is at a decided discount, however,  An
anti-war demonstration got smashed up in Trafalgar
Square on Sunday, and thirty thousand people shout
ed: “Death to the Boers.”  Some soldiers and sailors
in the crowd were hugged, and carried shoulder high
to tumultnous cheering, whilst  the “Boer™  orators
were pelted with bad eggs, hard apples,  overripe
tomatoes and open knives.
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It cannot be wondered at, therefore, that the stock
markets are in a comatose state.  Evervhody is sit
ting about waiting for something to turn up, and the
suspense is depressing.  Kaffirs, De DBeers, Rhode
sian, Westralian and some other mining groups are
the principal sharers in the relapse, Kaffirs naturally
being the worst. These latter are also the securities
caleulated to remain  down longest, although eventn
ally a fine recovery can be safely predicted.  Selected
Stock Exchange securities, to the number of three
hundred and twentv-five, show a net depreciation dur
ing the month of no less than a hundred and sixty
seven million dnllars.'
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Sir Christopher Furness is rapudly coming to the
tront as a primcpal company  prometer L robably,
Sie Uatty, as he is knownoan the eity, will be more
tortunate than were some of s lll\nl\'\'\ ssors i the
scats of the mighty,

He as the seventh son of his father, and was born
at West Hartlepool in 1832, He was educated i the
same scaside aty, and sat for it in parhament from
1801 to 1895 in the Liberal interest. Al the businesses
that revolve round  lnme are in the shipowning
and building and engineering hine. It is said that he
wants the carth, but so far he only owns 2,500 acres
m Yorkshire,  His onginal business amalgamated
with another in 1891, and 15 now the  wellknown
Furness-Withy Company with an authorized capital
of five million dollars.  He is also a considerable pro-
prictor in a dozen other cognate corporations, having
a total capitalization of thirty-five million dollars,
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He does not imtend tostop at this already crowded
list. \few months ago he loated the Robert Stephen
son Company with a capital of 83,750,000, and now he
1s engaged on the mpending W eardall Tron and Coal
Company, a combine which was fisst tloated in 1803,
and had then a capital of $2,500,000. [t now em
plovs twenty thousand men m iron and coal fields,
coke factories, brick-fields and ironstone mines.
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The price of colomal fine merino wool shares with
the price of copper, the honor of being on the rise.
Both commodities effect very  large sections of the
British manufacturing community, and are occasion
ing a wholesale revision of price-hists. The fifth series
of wool sales have shown a heavy increase in merino
value, and Bradiord is feeling the effect. An increase
in the consumption of copper has raised the price to
$385 per ton,
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The popularity of tea-shops, as the light refreshment
depots are called, is inspiring the Anti-Tannic Tea In-
fuser Company to bring about an amalgamation of
the places where its method of making tea is in
vogue,  Sixty Geisha girls are to be imported from
Japan to act as mistresses.  The prospectus will be
out next month,

INSURANCE,

As might be expected, the late increased risk of
hostilities with the South African Republic has stimu-
lated business at Llovds.  Rates have gradually risen
for the different sorts of risks run, until for certain
contingencies no less than 50 per cent. has been ask
cd and obtained.
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The special risk of damage to buildings in Johannes
burg from bombardment has been covered in the
room at 15 per cent. for three months,  That these
rates will rise rapidly higher goes without saying if
the political atmosphere retains its present heat.
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Insurance solicitors in Dundee must  be  finding
Lusiness bad. The Scots are a frugal people and take
an extended interest in insurance.  But practically
the whole adult ponulation of the above city are cither
on strike or locked out, and no one knows when work
will be resumed.  OQuite twenty thousand factory and
other operators are concerned in the dispute. This
is one of the cases where the first thing to fall hehind
is the “insurance money.




