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h is stated that the manager of the amalgamated 
companies will he Mr Walter S. Lee. managing ,Ii- 
lector of the Western; Mr. J. llerlK-rt Mason, who 
has been over forty yean manager of the Canada I’rr-

Taking the changes in the four companies together 
made between 1887 and 1897, we get the following 
results. I

Net Increeee 
18b7 to 1897. 18H7tolK»T

57m,460

No ilecrrak Total» of t he
4 Co» in 1897.

i îCapilel paid up. 
Reieree Fund..
tie posit»...........
Debenture» .... 
Mortgage». .... 
• Do. in default.

A,909,000 
2,739,000 
2.042,000 

I 4.796,000 
23A38.600 
3,075,300

1,287,000
3,206,000
fMjw
2,096,760

„ *32" Rleen AA •' M„rt*«e«» n, default" In aln.ia tables Is i„

The salient feature in the above statistics arc: (1) the 
large decrease in deposits, for which have been sub­
stituted debentures, apparently in excess of the de­
mand for mortgage loans, which only increased $1,- 
556,000. while the debentures to replace deposits in­
creased $1 (j) the regrettable enlargement of
the amount due upon properties held for sale, that is, 
on properties foreclosed, the mortgages on them be­
ing in default That item is always a source of anxiety 
to managers of loan companies, as when interest once 
begins to fall in default it quickly cats up the margin 
between the amount of the mortgage loan, and the 
valuation upon which the loan was based. In arrang- 
ing the terms of amalgamation and re organization, 
w* venture to recommend the writing down of the 
assets, represented by properties held for sale to such 
a figure as beyond all peradventure will put those 
assets down to bed rock It will he far wiser to an 
impale the worst, and provide for it. than to he too 
sanguine and entail grave disappointment in future 
years As the earning power of the loan companies 
declined, owing to reduced rates on mortgages the 
prices of their shares fell, as the following comparison 
ftlmws of the above companies :_

CURRENCY REFORM AND A CONTRARY 
COMPTROLLER.

11 lie Adoption of the Canadian System of Protection 
to Note-holders Upheld.)

Canadian bankers and others who have followed 
with any interest the unceasing efforts of the best 
financiers in the neighbouring republic to bring about 
a much-needed reform in the currency of that country 
"ill be interested in the following extracts from 
admirable article in the New York “Commercial Bulle­
tin, dealing with the perverse and obstinate stand 
made by Comptroller Dawes against the introduction 
of a plan for issuing bank-notes guaranteed by a first 
hen upon the assets of a bank. We are unwilling to 
believe that the hostility of the Comptroller to a re­
form w hich has been so warmly advocated, and which 
has received a large measure of public support, is due 
to dislike to borrowing anything in the shape of a 
banking system front others. Yet his failure to sug- 
gist any better plan of currency reform, and the 
paltry objections he lodges to the proposed scheme,
warrants the Hulictiii in saying:__

•It is quite likely that, when the Comptroller s Itori- 
.v,*? I;.l vn «'deticd by official experience, he may 

Ivcl little flattered over having raised such a narrow ob- 
jution to such a broad and essential principle."

It seems that to the proposed plan of reform Comp­
troller Dawes is opposed; first, because he thinks no 
change is needed beyond that suggested by the Presi­
dent,—requiring the Treasury to withhold United 
Nates Notes from re-issue except in exchange for 
gold; and. next, because the preferential guaranty, 
w uch it is proposed to award to the notes, would im­
pair the protection of deposits.

1 llv 1 on'ptroller is evidently totally unfit to 
with such a question as the one presented 
and it is not

illl

grapple 
to him,

, „ ,".r|,n,,"K fi"d tlm leading financial
pap.r of the principal city in the United States ex­
pressing regret that in hi, Annual Report, ami later 
n a pufibe address, delivered at Chicago, this small- 

minded official should declare himself directly hostile 
•«' the absolute protection of the
RulUiin noteholder. The

*...........
and Commerce." e

However, it
Bankingoil

rnrglit to l»r cheering to the advocates
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occurred between 1887 and 1897 for each of the four 
companies being amalgamated, was as follows:—

inanent, will be Vice-President, and the Hon. S. C.
o<hI, manager of the hrcchold, ex-Treasurer of the 

Province of Ontario, will be on the directorate. Mr. 
George Gooderham, will he President. It will take a 
length of time to value the assets of the 4 companies,

I -------j------------- j------------- j---- an,l to adjust the interests of their respective share-
CApiiRl Ijd un inc. 300,000 me. I no ,000 me. 119.000 inc. 69,460 hi Idcrs. When this has been done, and the
DyS?».."...221*1000dec. 622,000!£ 6441000'“' “i?00 m-ganization completed, we trust the results will fully

Dcbraturn......me. 841,000me. 1,016,OOOinc. 1,465,000 dec.*55,ÔÔ<> equal the most sanguine anticipations of the
STTCLii'p: ’2I6.2%:«; S8&£* "",U'rs <.f ‘his important enterprise.
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