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fImperial Bank of Canad

The Thirty-first Annual General Meeting of the Imperial Bank of Canada was held, in pursuance of the teri- of the
Charter, at the Banking House of the Institution, Toronto, on 23rd May, 1906,

THE REPORT.

The Directors have pleasure in submitting to the shareholders their Thirty-first Annual Report and Balance ~}ieet of
the affairs of the Bank ax on 30th April, 1906, giving the result of the business of the Bank for the financial year (eleven
months) which ended that dav.

The net profits of the yvear, after making full provision for all bad and doubtful debts, for interest on unmatured bills
under discount, for the usual contributions to the Pension and Guarrantee Fund, and providing for provineial and otler Tax.
ation, amount to $IBI, 786 20, which has been applied as follows:

(a) Dividends at the rate of 10 per cent. per annuin have been paid, amonnting to ..
(b) Bank premises and Furnitnre Account has been credited with
(e) Profit and Loss Account has been increased by .o.eee coees

The preminn amounting to 8927, 74150 received on new captail stock, the issune of which was anthorized on the 18th
June, 1902, and which was allotted to shareholders on 30th June, 1905, has been transferred in bulk to Rest Account, which
now amounts o ¥3,927,. 74180, and will be further increased to $4.000,000 when the balance due upon the
subseribed shares has been paid in,

Branches of the Bank have been opened during the year at Cobalt, Fonthill, London and Ridgeway, in the Provinee
of Onterio, and also inthe City of Quebec; in North Battleford, in the Frovinee of Saskatchewan, and in Banff, Calgary East
and Red Deer, in the Provinee of Alberta. Suitable premises are now under construction in Winnipeg and in Edmonton to
replace existing stroctures, which have been found insufficient for our requirements.

Since our last meeting the Bank has suffered a great loss in the death of its president, Mr. T. R. Merritt, who was
one of the founders of the Baok, and a Director since its start in business. Mr. Merritt became Vice-President at the first
meeting of the Sharcholders in 1975, and continued in that office until he succeeded the late Mr. H. 8. Howland as Presis
dent, in the vear 1902. Throughont this long term he was devoted to the welfare of the Bank, whose success is largely due
to his watehfulness and care.  The vacancy on the Board created by Mr. Merrits' death has been filled by the appointiment
of Mr. Peleg Howland, a son of our first President. Mr. D, R. Wilkie, Vice-President, was elected to the office of President,
and the Honorable Robert Jaffray to that of Vice-President.

The poliey of the Board in appropriating a considerable portion of the profits of the year in reduction of Bank
Premises Acconnt is one which they hope will be appreciated and approved of by the Shareholders.

The capital of the Bank was increased in 1002 by 1,500,000, making it asat present, £1,000,000. The development
of the Dominion since then has been phenomenal, calling for increased banking facilities. Your Directors hold the sae opin
ion to<day as they held in 1902, and believe that any additional capital required can be most readily and most economnically
farnished by the Institutions which sre alveady firmly established. Your Directors have therefore decided that a further ad-
dition to the capital of the Bank is advisable,and a by-law will be submitted to you for your approval, authorizing an in
ase 0 the eapital by the sun of $1,000,000, (o be used in such amounts and at such periods as the Directors may deter-
ne

The change from semi-annual to quarterly dividends, which has been adopted during the past year, will, we trust, also
meet with the approval of the Sharcholders,

A by-law will be submitted for your approval providing for the remuneration of the President and Directors, and -
creasing their number from eight to eleven.

The Head Office and Branches of the Bank have all been carefully inspected during the year, and your Directors have
pleasure in bearing testimony to the faithful and efficient manner in which the staff have performed their duties.

D R. WILKIE, Presidents
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PROFIT AND LOSS ACCOUNT.
Balance at credit of Account 31st May, 1905, brought
forward ....0. 50 EP LA LI IS SAENS
Profits for the eleven months ended 30th April, 1906,
after deducting charges of management and interest
due depositors, and after making full provision for
all bad and doubtful debts, and for rebate on bills
under disCounte.esees cove sssssscoss soossnoe
Premium received on new Capital Stock ......

Dividend No. 61, for six months at the
rate of 10 per cent. per annum (paid 1st
of December, 1908). coe covevess sones

Dividend No. 62, for three months, at the
rate of 10 per cent. perannum (paid 1st
of March, 1906) ..ovvvvee

Dividend No, 63, for two months, at the
rate of 10 per cent. per annum (paid 1st
of May, 1906)....00000s

oeros $176,16 08

cess o sese 96,311 66

535,786 20
927,741 50

66,311 94 ‘
— e $335.406 23
927,741 50
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Transferred to Rest Account soven. vones
Written off Bauk Premises and Furniture

Account ...
Balance of Acceunt carried forward ...,

s vee 100,000 00
veee 276,896 02
81,640,043 75

$1,640,013 78

Balance at Credit of Acocount, 3lst May, 1905....
Premium received on New Capital Stock . .

e

tesnaoniceee § 3,000,000 0

927,741 50

$3,027,741 50




